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Three Swans Pharmacy Limited
Registared number 06975508

Directors' report and financial statemments
30 June 2021

Strategic report

The Directors present their annual strategic seport of Three Swans Pharmacy Limited (the ‘Company') for the year ended 30 June 2021,

Principal activities
The Company was a nan trading legal entity during the year.

Business roview
The Company was a non trading Jegal entity during the year.

Future development and performance of the business
The Company is a non-trading entity.

Principal risks and uncertainties
The Company is not believed te have any principal risks and uncertainties.

Key performance indlcators
The company is a non trading legal entity, therefore na KPI's are set specifically for the Company.,

wn bahait ot tha Board

,é/a'zc,aé

K R Jacob Rogistered Office:
Directar Merchants Warehouse
Castle Street

Manchester

pate: 23/03/2022 M3 4LZ



Three Swans Pharmacy Limited
Registered number 06975508

Directors' report and finandial statements
30 June 2021

Directors’ report
The Directors present their report and the unaudited financial statements for the year anded 30 June 2021.

Dividend
The Directors do net recommend the payment of a dividend (period ended 30 June 2020: £nil).

Directors

The Directors of the company who were in office during the year and up to the date of signing the financial statements were as follows:
S Hobbs

K R Jacob {appointed 28 January 2021)

L G Krige (resigned 29 January 2021)

The Cirectors banefited from third party indemnity provisicns in place during the financial year and at the date of this report.

Company Secretary:
T R J Fergusan

Fi ial Risk Manag t
The prncipal financial risk of the Company relates to the generation and availability of sufficient funds ta meet business needs. The policy on averall liquidity is
10 ensure that the Well group has sufficient funds to facilitate all on-going operations.

Corporate Governance
The Company is an indirect subsidiary of Bastway Panacea Holdings Limited. The Directors of Bestway Panacea Holdings Limited sit an the Well Businesses
Board who determine the major operating decisions of this Company.

The: Board meets monthly and reviews operating performance against the strategic business plan and detailed management hudgets, This strategic business
plan incorporates all aspects of stratagy and associated risks; all proposals for contract variations are vetted before approval against the plan. The Board
resarvas its own decision on contractual expenditure above a certain amount and assaciated funding.

The Board, after seeking appropiiata external advice, decides upon the accounting policias which are appropriate for the Company and ensures they are
consistently applied. The Board has instigated a rigorous process of intemal contral, under the discipline of contractual agreements, in arder to safeguard the
outcomes for the Company in terms of oparational performance, financial control, legel and regulatory compliance provisions for risk factors and longer term
relationships.

Future davalopment and performance of the business
Refar to the Strategic Report for details an the future development of the business, principal risks and business reviews,

Political contributions
The Company has made no political donations during the year (period ended 30 June 2020: £nil).

Golng concemn

The financial statements are prepared oh a going concern basis which the Directors believe 1o be appropriate for the following reasons. The Company had net
assats of £96,971 as at 30 Juns 2021 {30 June 2020: £86.971) and nat cuent assets of £96,971 as at 30 June 2021 (30 June 2020: £96,971). Based on this
the Directors have a reasonable expectation thal the Company has adequate resources to continue In operational existence for the foreseeable future. Thus
they continue to adapt the going concern basis of accounting in preparing the financial statements.

Small companies provision statement
This report has been prepared in accordance with the special provisions relating to companies subject to the small companies regime within Part 15 of the
Companies Act 2006.
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Directors’ Report (continued)
Statement of Directors® responsibilities in respect of the financial statements

The directors are respansible for preparing the Annual Repert and the financiat statements in accordance with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have prepared the financial statements
in accordance with United Kingdom Genarally Accepted Accounting Practice {United Kingdom Accounting Standards, comprising FRS 101 “Reduced
Disclosure Framework”, and applicable law), Under company law the directars must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the prafit or loss of the company for that period. In preparing the financial statements, the
directors are requirad to;

= select sultable accounting poficies and then apply them consistently;

= state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed, subject ta any material departures disclosed
and explained in the financial statements;

+ make judgements and accounting estimates that are reasonable and prudent; and

«  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business.

The directors are also responsible for safeguarding the assels of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The directors are responsible for keeping adequate accaunting records that are sufficient to show and explain the company's transactions and disclose with

reasonable accuracy al any lime the financial pasition of the company and enable them to ensure that the financial statements comply with the Companies Act
2006.

On behalf of the Board
,é/r'ﬁ:adé

K R Jacab Registered Office:
Diractor Merchants Warehouse
Caslle Street

Manchester

Date: 23/03/2022 M3 4LZ
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Bafance Sheet

at 30 June 2021
As at 30 As at 30 As at 30 As at 30
June June June June
Nates 20214 2021 2020 2020
£ £ £ £
Current assets
Trade and other recaivables 4 96,971 -
Cash at bank and in hand - 210,440
Total current assets 96,971 210,440
Craditors: Amounts falling due within one year 5 - {113,469}
Net current assets 96,971 96,971
Total assets lass current liabiiities 96,971 96,971
Nat Assots 96,971 96,971
Capital and reserves
Called up share capital 6 16 16
Share premium reserve 149,992 148,992
Profit and foss account {53,037) (53.037)
Total sharehelders® funds 96,971 96,971

The financial statements have been prepared in accordance with the special provisions relating to companies subject 1o the small companies regime within
Part 15 of the Companies Act 2006.

For the year ending 30 June 2021 the company was entitled to exemption from audit under section 479A of the Companies Act 2008 relating to subsidiary
companies.

Directors’ respansibilities:

« The members have not required the Company to abltain an audit of its accounts for the year in question in accardance with section 476;

+ The Directors acknawledge their responsibilities for complying with the requirements of tha Act with respect to accounting records and the preparation of
accounts.

The nolas on pages 7 to 8 form an integral part of these Financiat Statements.

These financial statements on pages 5 to 8 were approved by the Board of Directors an L__s' / o 3 / 202 2__ and ware
signed on its behalf by:

,é/wf

Direclor
Company Registered Number: 06975508
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Statement of changes in equity
For the period ended 30 June 2021

Called up Share
share premium Profit and loss Total
capital reserve account equity
£ £ £ £
Balanca at 1 July 2019 16 149,892 (53,037) 96,971
Profit for the year - - - -
Balance at 30 June 2020 16 149,992 (53,037} 96,971
Balance at 1 July 2020 16 149,982 {53,037) 96,971
Profit far the year ) B ) 3
Balance at 30 June 2021 16 149,992 (53,037) 96,971

All iterns ara shown net of tax.

The notes on pagas 7 to B form part of these Financtal Statements.
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Notes to the Financlal Statemants.
1 Accounting policies
Reporting entity

Threa Swans Pharmacy Limited (the Company) Is a private company limited by shares and domiciled in England and Wales in the UK. The address of the
Company's registered office is Merchants Warehouse, Castle Street, Manchester, M3 4LZ.

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework ( 'FRS 101" Junder the
historical cost convention,

In preparing these financial statements, the Company applies the recognition, measurement and disclosure requirements of International Financial
Reporting Standards in canformity with the requirements of the Companies Act 2006 and has set out below where advantage of the FRS 101 disclosure
exemptions has been taken,

The Company's parent undertaking, Bestway Panacaa Haldings Limited includes lhe Company in its consolidated financial statements. The consalidated
financial statements of Beslway Panacea Holdings Limlited, which are prepared in accordance with Intemational Financial Reporting Standards, are
availabie to the public and may be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ,

The following exemptions from the requirements of IFRS have been applied in the preparation of these financial statements, in accordance with FRS 101:
+ Paragraph 38 of IAS 1, 'Presentation of financial statements' - comparative information requirements in respect of:
(i) paragraph 79(a)(iv) of IAS 1 a reconciliation of share capital;
(i) paragraph 73(e) of IAS 16, 'Property, plant and equipment’ a reconclliation of fixed assets;
{iiiy paragraph 118(e} of IAS 38, 'Intangible assets' a reconciliation of intangible assets.
» The following paragraphs of IAS 1, 'Presentation of financial statements”
- 10{d} a statamant of cash flows for tha period;
- 16 a statement of compliance with all IFRS;
- 38A a requirement for a minimum of twa primary stateaments, including cash flow stataments;
- 111 cash flow statemeant information; and
- 134-136 capital management disclosures.
« 1AS 7, 'Statement of cash flows'.
* Paragraphs 30 and 31 of |AS 8, 'Accounting policies, changes in accounting estimates and errors' {requirement for the disclosure of information when an
entity has not applied a new IFRS that has been issued but is not yet effective).
« Paragraph 17 of IAS 24, 'Related party disclesures' (key management compensation)
+ The requirements in |AS 24 Related Party Disclosures to disclose related party transactions entered into between two or more members of a group, provided
that any subsidiary which is a party 1o the transaction is wholly owned by such a member.
« The requirements of the second sentence of paragraph 110 and paragraphs 113(a}, 114, 115, 118, 119(z) to (¢}, 120 10 127 and 129 of IFRS 15, 'Revenue
from Contracts with Customers';
+ Paragraphs 130(f){ii}, 130(f}(iii), 134(d) to 134(f) and 135(c) to 135(e} of IAS 36 Impairment of assats in respect of the impairment of gocdwill and indefinite
tife intangible assets;
+ Paragraphs 91 to 99 of IFRS 13 Fair Value Measurement and the disclosures required by [FRS 7.

The accounting poiicies set out below have, unless otherwise stated, been applied consistently lo all periods presented in these financial statements.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to asccounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future
periods,

Golng concermn

The financial statemants are prepared on a going concam basis which the Directors beliave 1o be appropriate for the following reasons. Tha Company had net
assats of £96,971 as at 30 June 2021 (30 June 2020: £96,971) and net current assets of £96,971 as at 30 June 2021 (30 June 2020: £66,971). Based on this
the Directors have a reasonable expectation that the Company has adequate rasources to continue in operational existence for the foreseeable future, Thus
thay continue to adopt the going concem basis of aecounting In greparing the financial statements.

Judgements and key areas of estimation uncertainty
The preparation of financial statements in compliance with FRS 101 requires the use of certain critical accounting estimates. It also requires the company's
directors to exercise judgment in applying the company's accounting policies.

The Directors do not consider there to be any significant judgements or key areas of estimation uncertainty.



Notes to the Financial Statements {cantinued)

4 Trade and other receivables

Amounts due ta group undertakings

Three Swans Pharmacy Limited
Registerad number 06975508

Directors' report and financial statements
30 June 2021

30 June 2021 30 June 2020
£ £
96,971 -
96,971 -

Amounts owing from group undertakings are unsecured, inferest free, have no fixed date of repayment, and are repayable on demand.

5 Craditors: amounts falling due within one year

Amounts dus to group undertakings

30 June 2021 30 June 2020
£ £

- 113,469

- 113,469

Amounts owed to group undertakings aré unsecured, inlerest free, have na fixed date of repayment, and are repayabte on demand.

6 Called up share capital

Allotted, calied up and fuily pald
16 Ordinary shares of £1 each (2020: 16)

7 Contingent liabilitles

The Company had no contingant liabilities at 30 June 2021.

8 Commitments
There are ne capital commitments at tha end of the current pariod and praceding financial pariod.
9 Ultimate parent company

Control of the group

30 June 2021 3¢ June 2020
£ £
16 18

The immediate parent undertaking of tha Companrty is Bestway National Chemists Limited (registered address: Well, Marchants Warehouse, Castle
Street, Castiefisld, Manchester, England, M3 41.Z) and the ultimate parent undertaking and controfiing party of this Company is Bestway Group Limited

(registorad address: Newport House, 15 The Grange, St Peter Port, Guemsey, GY1 2QL; Reg. No: 68536).

The largest and smaliest group in which the results of the company are consalidated is that headed by Bestway Panacea Holdings Limited. Copies of the
group financial statements are available to the public and may be obtainad from Companies Hause, Crown Way, Cardiff, CF14 3UZ.

10 Related partles

The Company has a related party relationship with its subsidiaries, associates, and with its Directors and key management. The Gompany has taken
advantage of sxemptions confarred by FRS 101 not to disdlose transaclions and amounts due to and from fellow group companies that are wholly owned by

the ultimate parent company,



