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ROYAL SOCIETY TRADING LIMITED
Registered no. 06967016

DIRECTORS’ REPORT

The Directors present their report and the financial statements of the company for the financial year
ended 31 March 2019.

This Directors’ report has been prepared in accordance with the provisions applicable to companies
entitled to the small companies’ exemption including the exemption from preparing a strategic report.

Principal activity and review of the business
Royal Society Trading Limited accounts for the activities that take place at Chicheley Hall.

" Principal risks and uncertainties

The principal risks and uncertainties of the company relate to the external lettings at Chicheley Hall, which
is owned by the Royal Society and managed by De Vere Venues. In the coming year, the business plans
to grow its income with an increased focus on weddings and venue hire, in addition to the Royal Society
scientific meeting programme. The business will also focus on reducing costs of the operation, in particular
costs of sales. Despite the net liabilities of the company, the Directors continue to consider that the adoption
of the going concern basis is appropriate as a result of the on-going support of the Royal Society.

Directors and employees

None of the directors received any remuneration or expenses. Non-executive directors received a total
payment for the year of £6,500 (2018: £6,000) to assist their continuing involvement with Royal Society
Trading Limited. The company has no employees.

Results

The company made a net loss of £112,734 (2018 loss of: £226,305).



ROYAL SOCIETY TRADING LIMITED
Registered no. 06967016

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”. Under company law
the Directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

e make judgments and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In preparing this Directors’ report, advantage has been taken of the small companies exemption.

Directors

The names of the Directors of the company during the financial year and to date are as stated on page 2.
All the Directors are officers, former officers or senior executives of The Royal Society who are the
occupiers of 6-9 Carlton House Terrace. Non-executive Directors lend their industry experience to the
company.

' ProvisionA of information to the auditor

BDO LLP have undertaken this audit and are willing to continue for the forthcoming year.

So far as each Director is aware, there is no relevant audit information of which the company's auditor is
unaware. Each Director has taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that auditor is aware of that information.

On behalf of the Directors




ROYAL SOCIETY TRADING LIMITED
Registered no. 06967016

Independent Auditor’s Report to members of THE ROYAL SOCIETY TRADING LIMITED

Opinion

We have audited the financial statements of The Royal Society Trading Limited (“the Company”) for the
year ended 31 March 2019 which comprise the profit and loss account, balance sheet, statement of
changes in equity and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom General/y Accepted
Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the Company’s affairs as at 31 March 2019 and of its loss for
the year then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us
to report to you where:

o the Directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

o the Directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the Company’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Other information

The Directors are responsible for the other information. The other information comprises the information
included in the Report and Accounts, other than the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
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whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Compariies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
o the Directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Company and its environment obtained in the course
~of the audit, we have not identified material misstatements in the Director’s report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion;

+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

o certain disclosures of Directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

o the Directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the Directors’
report and from the requirement to prepare a Strategic report.

Responsibilities of Directors

As explained more fully in the Statement of Directors’ Responsibilities, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the Directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located at the Financial
Reporting Council's website at:
https:/iwww.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.




Use of Report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Pho L’

Fiona Condron (Senior Statutory Auditor)
For and on behalf of BDO LLP, statutory auditor

Date <3 T by 2019

BDO LLP is a limited liability partnership registered in England and Wales (with registered number
0C305127).



ROYAL SOCIETY TRADING LIMITED

Registered no. 06967016

Profit and loss account
for the year ended 31 March 2019

Turnover

Cost of sales

Gross (loss)
Administrative expenses
Operating loss

Interest on loan account

Net loss

Notes

31 March 2019
£

2,209,903
(2,267.429)
(57,526)
(42,873)
(100,399)
(12,335)
(112,734)

31 March 2018
£

2,060,355
(2,244,976)
(184,621)
(29,658)
(214,279)
(12,026)
(226,305)

The company has no recognised gains or losses other than those dealt with in the profit and loss account

for the financial year. All the above relates to continuing activities.

There are no items to be included in the statement of comprehensive income and therefore this has not

been produced.

There are no material differences between the profit.on ordinary activities before taxation and the profit for
the financial period/year stated above and their historical cost equivalents.

The notes on pages 11 - 14 form part of these financial statements.



ROYAL SOCIETY TRADING LIMITED
Registered no. 06967016

Balance sheet
at 31 March 2019

Notes 31 March 31 March
2019 2018
£ £
Current assets
Stock 22,814 21,005
Debtors 2 231,436 124,810
Cash at bank and in hand : 632,197 247,431
886,447 393,246
Creditors: amounts falling due 3 (1.810,968) (1,205,033)
Within one year
Net current liabilities (924,521) (811,787)
Net liabilities : {924,521) (811,787)
Capital and reserves
Called up share capital 4 1 1
Profit and loss account 5 (924,522) (811,788)
Shareholders’ funds {924,521) (811,787)

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial stateme{?ts were approved and authorised for issue by the board and were signed on its behalf
244 Joly 2019.

Professo_‘ Andrew Hopper
Director '

The notes on pages 11 — 14 form part of these financial statements.



ROYAL SOCIETY TRADING LIMITED

Registered no. 06967016

Statement of changes in equity
for the year ended 31 March 2019

At 31 March 2018

Profit and total comprehensive income for the
year

Issue of shares

Dividends paid

At 31 March 2019

Called up Profit and Total
share loss
capital account

£ £ £

1 (811,788) (811,787)

- (112,734) (112,734)

1 (924,522) (924,521)
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ROYAL SOCIETY TRADING LIMITED

Registered No. 06967016

NOTES TO THE ACCOUNTS
for the year ended 31 March 2019

1.

1.1

1.2

1.3

1.4

1.5

1.6

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared in accordance with applicable United Kingdom
accounting standards, including Financial Reporting Standard 102 — 'The Financial Reporting
Standard applicable in the United Kingdom and Republic of Ireland' ('FRS 102'), and with the
Companies Act 2006. The financial statements have been prepared on the historical cost basis.

Going concern

The directors consider that, with the on-going support of the Royal Society, there are no material
uncertainties about the company's ability to continue as a going concern and the financial statements
have been prepared on this basis (see Directors’ report for more information).

Small company disclosure exemptions

The individual accounts of Royal Society Trading Limited have also adopted the disclosure
exemption relating to the requirement to present a statement of cash flows and related notes.

Significant judgements and estimates

Preparation of the financial statements requires management to make significant judgements and
estimates. The items in the financial statements where these judgments and estimates have been
made include the following:

e provisions for bad and doubtful debts
e ' stocks

The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The directors consider there are no key sources of estimation uncertainty at the reporting date which
have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

Turnover

Turnover represents revenue recognised by the company in respect of goods and services supplied,
excluding Value Added Tax and trade discounts. Turnover is recognised when entitlement and
measurement criteria are met and receipt of revenue is probable.

Turnover is attributable to the company’s principal activities and arose entirely from within the United
Kingdom.

Stocks
Stocks are valued at the lower of cost and net realisable value on a FIFO basis.
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ROYAL SOCIETY TRADING LIMITED

Registered No. 06967016

NOTES TO THE ACCOUNTS
for the year ended 31 March 2019

2 Debtors

Trade debtors
Amounts receivable from parent
Prepayments

3 Creditors: Amounts falling due within one year:

Conference & Catering advanced sales
Amount payable to parent

Other Creditors

Other taxes and VAT

2019 2018
£ £

29,469 19,695
80,142 82,451
121,825 22,664
231,436 124,810
2019 2018

£ £
211,450 164,147
1,010,345 683,748
562,116 305,662
27,057 51,476
1,810,968 1,205,033

The parent company charges annual interest on the intercompany loan at 2% above base rate.

4 Called up share capital

Ordinary shares of £1 each

Allotted, issued and fully paid

31 March 2019
No.

31 March 2018

No.
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ROYAL SOCIETY TRADING LIMITED
Registered No. 06967016

NOTES TO THE ACCOUNTS
for the year ended 31 March 2019

5 Reserves reconciliation

2019 2018
£ £

Profit & Loss account
At 1 April (811,788) (585,483)
Loss for the year (112,734) (226,305)
At 31 March (924,522) (811,788)

6 Reconciliation of movements in shareholders’ funds

2019 2018
£ £
Loss for the year (112,734) (226,305)
Opening shareholders’ funds (811,787) (585,482)
Closing shareholders’ funds (924,521) (811,787)

The audit fees chargeable for the year to 31 March 2019 was £3,780 (31 March 2018 £3,500) were
borne by The Royal Society.

No employees are directly employed by the company and no director has received any remuneration
or expenses for services to the company in the current or prior year.

Non-executive directors received a total payment of £6,500 (2018: £6,000) to assist their continuing
involvement with Royal Society Trading Ltd

7 . Ultimate parent
The ultimate parent undertaking is The Royal Society, a Royal Charter body and registered charity
(No. 207043), which is controlled through its Council. Published accounts for The Royal Society are
available from The Royal Society, 6-9 Carlton House Terrace, London SW1Y 5AG.

8 Related Party Transactions
The Company has taken advantage of the exemptions allowed by FRS 102 not to disclose the

transactions with other members of the group on the grounds that 100% of the voting rights are
controlled within the group.
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