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ROYAL SOCIETY TRADING LIMITED
Registered no. 06967016

DIRECTORS’ REPORT

The Directors present their report and the financial statements of the company for the financial year ended 31
March 2016.

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies’ exemption including the exemption from preparing a strategic report.

Principal activity and review of the business

Royal Society Trading Limited Company processes all conferencing activity at Chicheley Hall.

Principal risks and uncertainties

The principal risks and uncertainties of the company relate to the external lettings at Chicheley Hall, which is owned
by the Royal Society and managed by De Vere Venues. In the coming year, the business plans to continue to grow
its income with a focus on conferencing, weddings and accommodation. Despite the net liabilities of the company,

the Directors continue to consider that the adoption of the going concern basis is appropriate as a result of the on-

going support of the Royal Society.

Directors and employees

None of the directors received any remuneration or expenses. Non-executive directors received a total honorarium
for the year of £9,000 (2015: £9,000) to assist their continuing involvement with Royal Society Trading Limited. The
company has no employees.

Results

The company made a net loss of £19,991 (2015 loss of: £54,511).



STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the company and of the profit or loss of the company for that period. In preparing these financial statements,
the directors are required to:

e select suitable accounting policies and then apply them consistently;

* make judgments and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safequarding the assets of the company and hence for taking reasonable steps for the prevention

and detection of fraud and other irregularities.

Directors

The names of the directors of the company during the financial year and to date are as stated on page 2. All the
directors are officers, former officers or senior executives of The Royal Society who are the occupiers of 6-g9 Carlton
House Terrace. Non-executive directors lend their industry experience to the company or represent the fellowship
of The Royal Society.

Provision of information to the auditor

Deloitte LLP have expressed their willingness to continue in office as auditor and under the provisions of the
Companies Act will remain in office for the coming year.

So far as each director is aware, there is no relevant audit information of which the company's auditor is unaware.

Each director has taken all the steps that they ought to have taken as a director in order to make themselves aware
of any relevant audit information and to establish that auditor is aware of that information.

On behalf of the directors

Mg Al

Professor Anthony Cheetham



ROYAL SOCIETY TRADING LIMITED
Registered no. 06967016

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ROYAL SOCIETY TRADING LIMITED

We have audited the financial statements of Royal Society Trading Limited for the year ended 31 March 2016
which comprise the profit and loss account, the balance sheet, the statement of changed in equity and the related
notes. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of ireland"”.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the annual report to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based
on, or materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we
become aware of any apparent material misstatements or inconsistencies we consider the implications for our
report.

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 March 2016 and of its loss for the year
then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and ‘

. have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements.



ROYAL SOCIETY TRADING LIMITED
Registered no. 06967016

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ROYAL SOCIETY TRADING LIMITED
(CONTINUED)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to take advantage of the small companies exemption from preparing a

Strategic Report or in preparing the Directors Report.

oo S A

Sue Barratt (senior statutory auditor)
for and on behalf of Deloitte LLP, statutory auditor
Reading, United Kingdom

Date 7 Stiey 20l&

Deloitte LLP is a limited liability partnership registered in England and Wales (with registered number 0C303675).



ROYAL SOCIETY TRADING LIMITED

Registered no. 06967016

Profit and loss account
for the year ended 31 March 2016

Notes 31 March 2016 31 March 2015
£ £

Turnover 1 2,161,745 2,086,859
Cost of sales (2,118,314) 2,079,38
Gross profit / (loss) 43,431 7:475
Administrative expenses (52,447) (49,937)
Operating loss (8,016) (42,462)
Interest on loan account (112,975) 12,041

Nét los§ ' (19,991) (54,511)

The company has no recognised gains or losses other than those dealt with in the profit and loss account for the
financial year. All the above relates to continuing activities.

There are no items to be included in the statement of comprehensive income and therefore this has not been
produced.

There are no material differences between the profit on ordinary activities before taxation and the profit for the
financial period/year stated above and their historical cost equivalents.

The notes on pages 10 - 13 form pa& of these financial statements.



ROYAL SOCIETY TRADING LIMITED

Registered no. 06967016

Balance sheet
at 31 March 2016

Notes 31 March 31 March
2016 2015
£ £
Current assets .
Stock —finished goods 21,157 25,280
Debtors 2 139,736 183,349
Cash at bank and in hand 768,061, 476,662
928,954 685,291
Creditors: amounts falling due 3 (2,411,629) (1,247,975) .
Within one year
Net current liabilities : 82,6 (462,684)
Net liabilities 82,6 (462,684)
Capital and reserves
Called up share capital 4 ' 1 1
Profit and loss account 5 (482,676) (462,685)
Shareholders’ funds 82,6 62,68

The financial statements were approved and authorised for issue by the board and were signed on its behalf

7 Juny 2016.

Professor Anthony Cheetham
Director

The notes on pages 10 — 13 form part of these financial statements.



ROYAL SOCIETY TRADING LIMITED

Registered no. 06967016

Statement of changes in equity
for the year ended 31 March 2016

At 1 April 2014

Profit and total comprehensive income for the year
Issue of shares

Dividends paid

At 31 March 2015

Profit and total comprehensive income for the year
Issue of shares

Dividends paid

At 31 March 2016

Called up Profit and Total
share capital  loss account
£ £ £
1 (408,175) (498,174)
- (54,522) (54,512)
1 (462,685) (462,684)
- (19,992) (19,992)
1 (482,676) (482,675)




ROYAL SOCIETY TRADING LIMITED

Registered No. 06967016

NOTES TO THE ACCOUNTS
for the year ended 31 March 2016

1.

ACCOUNTING POLICIES

1.1\ Accounting convention

1.2

1.3

1.4

1.5

1.6

The financial statements have been prepared in accordance with applicable United Kingdom
accounting standards, including Financial Reporting Standard 102 —'The Financial Reporting
Standard applicable in the United Kingdom and Republic of Ireland' (‘FRS 102'), and with the
Companies Act 2006. The financial statements have been prepared on the historical cost basis.

Reconciliation with previously Generally Accepted Accounting Practice (GAAP)

In preparing the accounts, the directors have considered whether in applying the accounting
policies required by FRS 102 a restatement of comparative items was required. The transition date
was 1 April 2015. No restatements were required.

Going concern
The directors consider that there are no material uncertainties about the company's ability to
continue as a going concern and the financial statements have been prepared on this basis (see

Directors’ report for more information).

Small company disclosure exemptions
The individual accounts of Royal Society Trading Limited have also adopted the following

disclosure exemptions:
e the requirement to present a statement of cash flows and related notes

Significant judgements and estimates
Preparation of the financial statements requires management to make significant judgements and
estimates. The items in the financial statements where these judgments and estimates have been

made include the foliowing:
e provisions for bad and doubtful debts

e stocks
e provision for business rates owed

The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The directors consider there are no key sources of estimation uncertainty at the reporting date
which have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year.

“Turnover

Turnover represents revenue recognised by the company in respect of goods and services supplied,
excluding Value Added Tax and trade discounts. Turnover is recognised when entitlement and
measurement criteria are met and receipt of revenue is probable.

Turnover is attributable to the company’s principal activities and arose entirely from within the
United Kingdom.

10



1.7

1.8

Stocks
Stocks\ are valued at the lower of cost and net realisable value on a FIFO basis.

Taxation
Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws
that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date where transactions or events that result in an obligation to pay more tax
in the future or a right to pay less tax in the future have occurred at the balance sheet date. Timing
differences are differences between the taxable profits and the companies’ results as stated in the
financial statements that arise from the inclusion of gains and losses in tax assessments in years
different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only to the extent
that, on the basis of all available evidence, it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of underlying timing differences can be
deducted.

Deferred tax is measured at the average tax rates that are expected to apply in the years in which

the timing differences are expected to reverse, based on tax rates and laws that have been enacted
by the balance sheet date.

11



ROYAL SOCIETY TRADING LIMITED

Registered No. 06967016

NOTES TO THE ACCOUNTS
for the year ended 31 March 2015

2 Debtors

2016 2015

£ £

Trade debtors 18,942 63,808

Amounts receivable from parent 47,297 58,181

Prepayments 44,265 35,167

Other taxes and VAT 29,232 26,193

139,736 183,349

3 Creditors: Amounts falling due within one year:

2016 2015

£ £

Conference & Catering advanced sales 205,576 228,457
Amount payable to parent 646,833 436,005

Other Creditors 559,220 483,513

1,411,629 1,147,975

The parent company charges annual interest on the intercompany loan at 2% above base rate.

4 Called up share capital

31 March 2016 31 March 2015
Ordinary shares of £1 each No. No.
Allotted, issued and fully paid 1 1

12



ROYAL SOCIETY TRADING LIMITED

Registered No. 06967016

NOTES TO THE ACCOUNTS
for the year ended 32 March 2016

5

6

. Reserves reconciliation

2016 2015
£ £
P&L account
At 1 April -(462,685) (408,174)
Loss for the year (19,991) (54,511)
At 31 March (482,676) (462,685)
'Reconciliation of movements in shareholders’ funds
2016 2015
£ £
Loss for the year (19,991) (54,5112)
Opening shareholders’ funds (462,685) (408,173)
Closing shareholders’ funds (482,676) (462,684)

The audit fees chargeable for the years to 31 March 2016 (£4,600) and 31 March 2015 (£4,500) were
borne by The Royal Society.

No employees are directly employed by the company and no director has received any remuneration
or expenses for services to the company in the current or prior year.

Non-executive directors received a total honorarium for the year of £9,000 (2015: £9,000) to assist
their continuing involvement with Royal Society Trading Ltd

Ultimate parent
The ultimate parent undertaking is The Royal Society, a Royal Charter body and registered charity

(No. 207043), which is controlled through its Council. Published accounts for The Royal Society are
available from The Royal Society, 6-9 Carlton House Terrace, London SW1Y 5AG.

Related Party Transactions

The Company has taken advantage of the exemptions allowed by FRS 102 not to disclose the
transactions with other members of the group on the grounds that 100% of the voting rights are
controlled within the group. :

13



