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Reform Energy Solutions Limited

Directors' Report
For the penod ended 31 December 2012

The directors present their report and the financial statements for the period ended 31 December 2012
Principal activity and business review

The principal activity of the company 1s that of providing energy generation and effiency soluttens

The company ceased to trade in the pertod and 1s now dormant The year end was extended from 30 June 2012 to
31 December 2012

Results
The profit for the pertod, after taxanon, amounted to £17,506 (2011 - £43,682)
Directors

The directors who served during the period were

D R Foran
} D Potter
D G Burch (resigned 21 September 2011)

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' teport and the financial sratements 1n accordance with
applicable law and regulatons

Company law requires the directors to prepare financial statements for each financal year Under that law, the
directors have elected to prepare the financial statements 1 accordance with Umited Kingdom Generally Accepted
Accounting Pracuce (United Kingdom Accounting Standards and applicable law} Under company law, the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that peniod In prepanng these
financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and cstimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained m the financial statements,

. prepare the financial statements on the gomg concern basis unless it 1s mnapproprate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounung records that are sufficient to show and cxplan the
company's transactions and disclose with reasonable accuracy at any tume the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responstble for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanities
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Reform Energy Solutions Limited

Directors' Report
For the penod ended 31 December 2012

Provision of information to auditor

Fach of the persons who are directors at the tme when this Directors’ report 1s approved has confirmed that

. so far 2s that director 15 aware, there 15 no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order to be aware of any
information needed by the company's auditor 1 connection with preparing its report and to establish that
the company's auditor 1s aware of that mformation

Auditor

The auditor, Grant Thomton UK LLP, will be proposed for reappomtment in accordance with section 485 of the
Companzes Act 2006

This report was approved by the board and signed on 1ts behalf

D R Foran
Drarector

Date 18 January 2013
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@ GrantThornton

Independent Auditor's Report to the Members of Reform
Energy Solutions Limited

We have audited the financial statements of Reform Energy Solutions Limeted for the pertod ended 31 December
2012, which comprise the Profit and loss account, the Balance sheet, the Cash flow statement and the related notes
The financial reporting framework that has been applied 1n their preparation 1s applicable law and United Kingdom
Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's members
those matters we are required to state to them 1 an Auditor's report and for no other purpose To the fullest
extent permutted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opiions we have formed

Respective responsihilities of directors and auditor

As explained more fully in the Directors’ responsibihities statement, the directors are responsible for the
preparation of the fiancial statements and for bemng sausfied that they give a true and fair view Gur responsibility
15 to audit and express an opiion on the financial statements 1n accordance with apphicable law and International
Standards on Audiung (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
(APB'’s) Ethtcal Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2012 and of 1ts profit for
the period then ended,

. have been properly prepared in accordance wath United Kingdom Generally Accepted Accounung Practice,
and

. have been prepared 1 accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimuon the nformation given in the Directors' report for the financial period for which the financial
statemnents are prepared 1s consistent with the financal statements
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o GrantThornton

Independent Auditor's Report to the Members of Reform
Energy Solutions Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requuires us to report
to you if, 1n our opinion

. adequate accounung records have not been kept, or returns adequate for our audit have not been recetved
from branches not visited by us, or

o the financial statements are not in agreement with the accountng records and rerurns, or
. certain cisclosures of directors' remuneration specified by law are not made, or
. we have not recewed all the information and explanations we require for our audit

Cm)//lh.@c w Ul

Grant Thornton UK LLP
Statutory Auditor
Chartered Accountants
Liverpool

Date 1Y /)(MAAB 20\%
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Reform Energy Solutions Limited

Profit and Loss Account
For the penod ended 31 December 2012

Note
Turnover 1,2
Cost of sales
Gross profit
Admunistrative expenses
Other operating income 3
Profit on ordinary activittes before taxation
Tax on profit on ordinary activities
Ptofit for the financial period 10

18 months
ended

31 December
2012

£
51,923
(46,764)

5,159
(105,565)
117,912

17,506

17,506

30 June
2011

£

3,680
(1,055)

2,625
(68,323)
109,380

43,682

43,682

The company ceased to trade 1n the penod and therefore the amounts shown relate to discontinued operauons

There were no recogntsed gains and losses for 2012 or 2011 other than those inciuded 1 the profit and loss

account

The notes on pages 8 to 12 form part of these financial statements
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Reform Energy Solutions Limited
Registered number: 06964333

Balance Sheet
As at 31 December 2012

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one

year
Net current assets

Total assets less cutrent habihities

Creditors amounts falling due after more

than one year
Net assets/ (liabilities)

Capital and reserves
Called up share capital

Profit and loss account

Shareholders' funds/(deficit)

31 December
2012
Note £ £
6 45
45
7 -
45
45
8 -
45
9 45
10 -

11 45

45,253
14,567
59,820

(44,920)

30 June
2011

14,900

14,900

(32,402)

(17,502)

4

(17,506)

(17,502)

The financial statements wete approved and authorised for 1ssue by the board and were signed on 1ts behalf by

D R Foran
Director

Date 18 January 2013

The notes on pages 8 to 12 form part of these financial statements
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Reform Energy Solutions Limited

Cash Flow Statement
For the period ended 31 December 2012

18 months

ended
31 December 30 June
2012 2011
Note £ £
Net cash flow from operatng activities 12 (14,608} 14,376
Cash (outflow)/inflow before financing (14,608) 14,376

Financing 13 4 -

(Decrease)/Increase in cash n the period (14,567) 14,376

Reconciliation of Net Cash Flow to Movement in Net
Funds/Debt

For the penod ended 31 December 2012

18 months

ended
31 December 30 June
2012 2011
£ L
(Decrease)/Increase in cash in the period (14,567) 14,376
Movement in net debt 1n the period (14,567) 14,376
Ner funds at 1 July 2011 14,567 191
Net funds at 31 December 2012 - 14,567

The notes on pages 8 to 12 form part of these financial statements
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Reform Energy Solutions Limited

Notes to the Financial Statements
Fot the penod ended 31 December 2012

1. Accounting Policies

11 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with the Companies Act 2006 and applicable UK accounting standards

The accounung policies remain unchanged from the previous penod and are set out below
1.2 Turnover

Turnover comprses revenue recogmsed by the company in respect of goods and services supplied
duting the pertod, exclusive of Value Added Tax and trade discounts

13 Deferred taxation

IFull provision ts made for deferred tax assets and babihtes ansing from all umuing differences berween
the recognition of gamns and losses 1n the financial statements and recognition 1n the tax computation

A net deferred tax asset 1s recognised only 1f 1t can be regarded as more likely than not that there wall be
swtable taxable profits from which the future reversal of the underlying uming differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time the
uming differences are expected to reverse

Deferred tax assets and habilies are not discounted
1.4 Financial instruments

Financial mbilites and equity instruments are classified according to the substance of the contractual
arrangements entered nto

A financial hability exists where there ts a contractual obligation to delrver cash or another financial
asset to another entity, or to exchange financial assets or financial habihites under potentally
unfavourable conditions In addiuon, contracts which resuit 1n the ennty delivering a vanable number
of its own equty struments are financial habihoes Shares containing such obligations are classified as
financial kabilites

Finance costs and gains ot losses relaung to financial iabthues are included in the profit and loss
account The carrying amount of the hability 1s increased by the finance cost and reduced by payments
made 1n respect of that habihty Finance costs are calculated so as to produce a constant rate of charge
on the outstanding habahty

An equity instrument 1s any contract that evidences a residual interest in the assets of the company after

deducting all of 1ts habiites Dividends and distubutions relaung to equiny mstruments are debited
directly to reserves
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Reform Energy Solutions Limited

Notes to the Financial Statements
For the penod ended 31 December 2012

2.

4,

Turnover

The whole of the turnover 1s attributable to the principal activity of the company

All urnover arose within the United Kingdom

Other operating income

18 months
ended
31 December 30 June
2012 2011
£ £
Wrtite off of director loan accounts - 109,380
Intercompany loan balance write off 117,912 -
117,912 109,380

The company was funded by the parent company, Reform Energy Plc As the company has ceased trading,

the intercompany loan has been wntten off

Auditors’ remuneration

18 months
ended

31 December
2012

£

Fees payabie to the company's auditor for the audit of the company's
annual accounts 500

30 June
2011

Wages and salaries

The company has no employces other than the directors, who d&d
remuneration {2011 - £NIL)

not receive any

Debtors

31 December 30 June
2012 2011
£ L

Amounts owed by group undertakings 45 .
QOther debtors - 3,966
Prepayments and accrued income - 41,287
45 45,253
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Reform Energy Solutions Limited

Notes to the Financial Statements
For the pertod ended 31 December 2012

7. Creditors: Amounts falling due within one year

Trade creditors
Accruals and deferred imncome

8. Creditors:
Amounts falling due after more than one year

Amounts owed to group undertakings

9. Share capital

Allotted, called up and fully paid
9,000 (2011 - 4) Ordinary shares of £0 005 (2011 £1) each

31 December 30 June
2012 2011

£ £

- 13,695

- 31,225

- 44,920

31 December 30 June
2012 2011

£ L

- 32,402

31 December 30 June
2012 2011

£ £

45 4

On 6 April 2011 each ordmary £1 share was sub-divided 1nto 800 ordinary shares of £0 005 The company
allotted and issued 8,200 ordinary shares for £0 005 each brmging the aggregate nominal value 1o £45

10. Reserves

At 1 July 2011
Profit for the peniod

At 31 December 2012

Profit and
loss account

£

(17,506)

17,506
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Reform Energy Solutions Limited

Notes to the Financial Statements
For the penod ended 31 December 2012

11. Reconciliation of movement in shareholders® funds

31 Decembet 30 June
2012 2011
£ £
Openung shareholders' deficit (17,502) {(61,184)
Profit for the period/year 17,506 43,682
Sharcs 1ssued durning the peniod/year 41 -
Closing shareholders' funds/{defict) 45 {17,502)
12. Net cash flow from operating activities
18 months
ended
31 December 30 June
2012 2011
£ £
Operating profit 17,506 43,682
Decrease/ (increase) in debtors 45,253 (31,296}
Increase in amounts owed by group undertakings (45) -
(Decrease)/merease m creditors (77,322) 1,990
Net cash (outflow)/mflow from operating acuviuies (14,608) 14,376
43. Analysis of cash flows for headings netted in cash flow statement
18 months
ended
31 December 30 June
2012 2011
£ £
Fimancing
Issue of ordinary shares 41 -
14. Analysis of changes in net debt
Other
non-cash
1 July Cash flow changes 31 December
2011 2012
£ £ £ £
Cash at bank and 1n hand 14,567 (14,567 - -
Net funds 14,567 (14,567} - -
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Reform Energy Solutions Limited

Notes to the Financial Statements
For the pertod ended 31 December 2012

15. Contingent liabilities

The directors have confirmed that there were no contingent habilines at 31 December 2012 or 30 June 2011

16. Capital commitments

The directors have confirmed that there were no capital commitments at 31 December 2012 or 30 June
2011

17. Related party transactions

Other than the transactions as disclosed 1 note 3, there were no other related party transactuons during the
pertod as required under Frnancial Reporting Standard No 8

18. Ultimate parent undertaking and controlling party

‘The ulumate parent undertaking 1s Reform Energy Plc, a company registered in England and Wales
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