Rule 4 49C

(a) Insert full name of
company

{b) Insert full name(s)
and address(es}

Presenter’s name
address and
reference

(f any)

Form 4.68
Liquidator’s Progress Report

Pursuant to Sections 92A, 104A and 192 of s 1 92
the Insolvency Act 1986 .

To the Registrar of Companies Company Number
06964023

Name of Company

(a) Furst Intenors (UK)

Limited

{({b) Julie Elizabeth Willetts of Blades Insolvency Services,
Charlotte House, 19B Market Place, Bingham, Nottingham
NG13 8AP |

the hquidator of the company attach a copy of my Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 19 July 2012
to 18 July 2013

Signed 1754_&@ M Date /5’/7/20@

ATl

23/09/2013
COMPANIES HOUSE



FIRST INTERIORS (UK) LIMITED
IN LIQUIDATION

Our ref [W/2521/A
18 September 2013

LIQUIDATORS’ ANNUAL REPORT PURSUANT TO
SECTION [104A OF THE INSOLVENCY ACT 1986

Introduction

This report covers the period from 19 July 2012, being the date of hquidation, to 18 July 2013 and
should be read in conjunction with my initial report.

Company and liquidators’ details
Company registered number:
Nature of business

Former trading address-

Date of iquidators’ appointment.
Names of joint liquidators.
Changes n office holders (if any).

Registered office address:

06964023

Flooring contractors

Unit 6, Hermitage Way, Hermitage Lane
Industrial Estate, Mansfield, Nottinghamshire,
NGI18 5ES

19 July 2012

) Wilietts and P A Brooks

None

Charlotte House, 19B Market Place, Bingham,
Notungham NG 3 8AP

Liquidators’ receipts and payments account

A summary of my receipts and payments account is attached which | consider self-explanatory,




Realisation of assets

e Miscellaneous stock, plant and equipment was included in the director’s statement of affairs
for an amount of £400 A subsequent valuation by Philip Davies and sons (Group) Limited,
shows an open market vatue of £1,600 An offer of £1,000 was received from the director

Mr Scott Taylor and accepted.

+ An amount of £3,453 has been received from a dividend payment This Is a payment in
respect of an historic book debt which was not scheduled on the statement of affairs and

had been wnitten off in the company books

Creditors’ claims and dividends

e Preferential

A preferential claim of £7,759 has been received from the Redundancy Payments Office in
respect of wages and hohday pay.

e Non-preferential
Claims have been received from twelve non-preferential creditor totalling £46,018, A further six

creditors recorded in the statement of affairs with debts totalling £28,971 have not submitted a
claim.  The statement of affairs disclosed seventeen non-preferential creditors with claims

totalling £80,665.

e Dividend prospects

There are no funds available to pay a dividend to creditors

Liquidators’ fees and disbursements

To date | have incurred disbursements of £275 made up as follows:

£
Insolvency bond 60
Statutory advertising 195
Company search 20

275

oy —
_——===



Investigation into the affairs of the company

| undertook an inial Investigation into the company’s affairs to establish whether there were any
potential asset recovertes or conduct matters that justified further investigation, taking account of
the public interest, potential recoveries, the amount of funds likely to be available to pay the costs
of an investigation and the relevant costs involved

There were no matters that justified further investigation in the circumstances of this appointment.

Company Directors Disqualification Act 1986

In accordance with the provisions of the Company Directors Disqualfication Act 1986, | confirm
that | have fulfilled my statutory obligation and submitted a report on the conduct of the director
of the company to the Secretary of State

Outstanding matters

The hiquidation 1s now substantially complete and | expect to be in a position to 1ssue my final
report and to convene final meetings of members and creditors within three months

Further information

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in
value of the unsecured creditors (including the creditor in question) request further details of the
liquidators’ remuneration and expenses, within twenty one days of receipt of this report. Any
secured creditor may request the same detarls in the same time limit

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in
value of the creditors (including the creditor in question), apply to court to challenge the amount
and/or basts of the liquidators’ fees and the amount of any proposed expenses or expenses already
incurred, within eight weeks of receipt of this report Any secured creditor may make a similar
application to court within the same time limit.

Please do not hesitate to contact me should you require any further information.

e Le31efS

) Willetts
Joint Liquidator




FIRST INTERIORS (UK) LIMITED
IN LIQUIDATION

LIQUIDATORS' RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 19 JULY 2012 TO 18 JULY 2013

Per statement Total
of affairs
£ £
RECEIPTS

400  Miscellaneous stock and furniture 1,000 00

Dividend 3,453 36

400 4,453 36
PAYMENTS

Part payment of cost of convening creditors' meeting 333333

Bank charges 93 21

VAT 666 67

4,093 21

360 15

Balance held 18 July 2013




Summary of the fees and disbursements charged by Blades Insolvency Services

In accordance with best practice, we are required te disclose to you our policy for recovering non-specific disbursements,
and the charge-out rates for the various grades of staff who may be involved in this case

. Fees

Where a resolution 1s passed by the creditors, or the creditors’ committee, that remuneration will be calculated by reference
to ume properly mcurred by the Insolvency Pracutioners and their staff in the admsmistration of the insolvent estate, then
tme will be charged to the estate in units of 6 minutes ar the following hourly rates -

Grade of Staff Rate per Hour Rate per Hour
effective from | November 2011 prior to 1 November 2011
£ £
Fartner 260 00 24000
Administrators 8000 - 12000 8000 - 120 00
Assistants/Support Staff 7000 6000

These hourly rates are exciusive of Value Added Tax and subject to annual review

For reference the rate of remuneration chargeable by the Official Receiver calculated on the basis of 4 127(2)(a) Insolvency
Rules 1986 15 as follows -

The realisation scale:-

On the first £5,000 or fraction thereof 20 %
On the next £5,000 or fraction thereof 15 %
On the next £90,000 or fraction thereof 10 %
On all further sums realised 5 %

The distribution scale,-

On the first £5,000 or fraction thereof 10 %

On the next £5,000 or fraction thereof 75 %

On the next £90,000 or fraction thereof 5 %

On ali further sums distributed 25 %
. Disbursements

Category | disbursements will be charged to the estate to recover the cost of the actual disbursement. Such disbursements
will include solvency bands, swear fees, company searches, postaf redirection, postage, statutory advertising and external

room hire

It 1s proposed that Category 2 disbursements will be separately charged to the insolvent estate as an expense to recover the
cost of the following disbursements curred by our firm

Documents will be stored in banker's boxes and storage will be charged at the rate of
£10 00 per box per annum  This rate includes the cost of transport and the eventual

destrucuon of the records
Travel by car will be charged to the insolvent estate at the rate of 45 pence per mile

Document Storage

Travel

Room Hire The charge for the use of a meeung room provided by the firm wll be at a fixed rate of
£75 00

Circulars Circular letters will be charged at the rate of five pence per sheet to reflect the cost of

stationery, photocopying and printng The actual cost of postage will be separacely
charged to the estate (No charge 1s made for individual letters relating to the

administraton of the insolvent estate)

| November 201 |
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