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Strategic report

The dircctors present their stratcgic report for the year ended 31 Decemnber 2022,

Principal activities and business review

The principal Jctvity of the Compans i~ the management actn tes of a fnancal holding compans
Future developments

The Company held 15 investments i the year and will contimiwe to do s for the taresecable future.
Principal risks and uncertainties

The pancipal sk and uncertanty of the busimess is the potennal impairment of the investments wnd loans o holds, The dircetors
review the mvestments for impaimment when an indication of impairmeent 15 deemed to exist,

Key performance indicators (“KPLs")

Given the straightforward nuture of the husmess. the Company s directors xre ot the opimoen thal analysts using KPIs s not
nevessary for i understanding of the developrment. performance or position ot the busiess.

Section 172 (1) Statement

‘The diraviors have the duny to promuote the suceess of the Company tor the benelu of stakehoelders as a whole and remain consaicus
Ui the mupisct thesr deerswons have on emplovees, comumunitics. supphers, custamers. investors and the eavironment,

The Company s gotermance and processes are uperdied (o ensure that b reluvant matiers are considered by the Board s
prncipal decison-nuking, as 4 means of coeniribuling to the delivery of the Company s long-term success. In the performance of

i< duty o promote the success of the Company and fairmess m decision making the Board have regard {amongst other matters) tor:

2 the Ikeiy copsegquences of any devisien wthe fong term,

heothe interosts of the company's employ ces,

¢ the need o foster the Company’'s business relatianships with supphiors. customers and athers:
dothe impact o Cihe Company s operations on the conymumne and the envionment,

v thedesirabiliny of the Compans maintinmg a reputation for mgh standards ot business conduct: and

£ the need 10 act tarrlv as between members of the Company.

Asthe subsidiars oL INEOS Industries Limsted afl stakeholder considerations are manaved at a group level, Further detad of policiwes
1 rctation o the sectivm 172017 dutics can he faund in the Annual report and financial statements of INEOS Industries Limired
which may be obtamed trom the Company secretary ot the registered office: Hawhslease, Chapel Lane. Lyndhurst, Hampshire,
SO43 TG

Stakeholder Engagement

The Company aims o huuld enduring refationships with it stikeholders winch may mclude government s, regulators, partoers and
communities m the sountnes where o operates, The Company works witlits stakeholdets 1 an honest, respectful and responsible

Wity .
Results

L ie result tor the sy ear ended 31 December 2022 swis a profit tor the financial vear o7 €505 7 mathen (2021 profu € 1,201 2 anllion)

The ret assets aE e company have increased o €6.293 3 nulhon (2021 £5.50%.6 mition).

Approved and signied on behalt of the Board
PO
oo
s ‘ -
,/ G l.cask

Director
26 September 2023

(93]
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Directors’ report

The directors present their report and the financial statements for the year ended 31 December 2022,

Directors

The directors who held office duning the year and up to the date of signing the financial statements are given below:
J Ginns

U Leask

Future developments
Future developments are disclosed in the Strategic report.

Financial risk management

The Company’s operations expose it to a variety of tfinancial risks that include the effects of changes in credit risk, liquidity nsk
and interest rate risk. The Company has in place a risk management programme that seeks to limit the adverse effects on the
financial performance of the Company where appropriate, The Company is funded internally by the INEOS group and therefore
has no direct exposure to liquidity or debt market risk. Interest rate exposures are managed on a group basis.

Going concern

The Company meets its day to day working capital requirements through its intercompany loan financing facilities, along with cash
generated by its subsidiaries operations. The Company held cash balances of €460.2 million at 31 December 2022 (2021: €380.5
million) and long term liabilities of €1.9 billion at 31 December 2022 (2021: €1.16 billion}. The directors have considered the
Company’s projected future cash flows and working capital requirements and arc confident that the Company has sufficient
cashflows fo meet its working capital requirements for the next twelve months from the date of signing the financial statements. [n
particular, the directors have stress tested the forecasts through taking account of reasonable possible changes in trading
performance on the impact on EBITDA, cash flow and debt. The stress tests show that the Company will still have sufficient cash
flow to meet alf of its obligations as they fall due within the next |2 months from the date of signing the financial statements.

On the hasis of this asscssment together with net asscts of €6,293.3 million as at December 31, 2022 (net assets 2021:
€5,808.6million) the directors have concluded that the Company can operate within its current facilities for a period of at least 12
months from the date of this report. Therefore, these financial statements have been prepared on a going concern basis in accerdance
with the Companies Act 2006 and applicable accounting standards in the United Kingdom.

Dividends

An interim dividend of €21,036,000 was declared in respect of the year (2021: €69,599,000). The directors are not propesing a
final dividend after the year end (2021: nil).

Charitable & Political contributions

During the year the Company made lotal charitable contributions of €23 889,154 (2021: €22,736,504). During they there were no
political donations (2021: €nil).

Statement of directors’ responsibilities
The directors are responsible for preparing the Annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, and applicable law. including FRS 101 “Reduced Disclosure Framework™ Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit ar loss of the company for that period. In preparing the financial statements, the directors are required
to:

. select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

s  state whether applicable United Kingdom Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

*  prepare the financial statements on the going concern basis unless it ts inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. The directors are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

4



Directors’ report (continued)

Approved and signed on behalf of the Board

. {””‘7
N L7 ¢ :
» Leask T
Director

INEOS Industries Holdings 1.umited

Hawkslease, Chapel Lanc, Lyndhurst, Hampshire, SO43 7FG

26 September 2023

INEOQS Industries Holdings Limited
Annual reporr und financial swatements
31 December 2022



INEOS Industries Holdings Limited
Annual report and financial statements
31 December 20122

Profit and Loss Account
Jor the year ended 31 December 2022

Note

2022 2021

€000 €000
Administrative expenses (16,211) (25.010)
Operating loss (16,211) {25,010
Income from shares in group undertakings 4 528,579 1,218,153
Interest receivable and similar income 5 185,919 136.213
Interest payable and strmilar expenses i} (193,808) (124,526)
Profit before taxation 504,479 1,204,830
Tax on profit 7 1,252 361D
Profit for the financial year 505,731 1,201,219

All activities of the Company relate to continuing operations,

The Company has not recognised other comprehensive income and therefore no separate statement of comprehensive income has
been presented.



Balance Sheet
Ays at 31 December 2022

Fixed assets
Property, plant & equipment

Investments
Other mvestments

Currcnt assets

Debtors: amounts faliing due after more than vne year
Debrors: amounts falting due within one vear

Cash at bank and in hand

Creditors: amounts falling due withm one year

Net current assets

Total assets less current liabilities
Creditors: amounts falling due after more than one
year

Net assery

Capital and reserves

Called up share capital
Share Premium

Protut and loss account

Tuatal sharceholders’ funds

MNate

s}

I

1!

13

4

2022
€000

2,798,541
664,200
460,191

3,922,932
(1,992.273)

INEQOS Industries Holdings Limuted
Anral report and financial statements
31 December 2022

2022 2021

€000 €000
6.252,969
7,100
6.260,069

1,741,251

615,909

180,186

3,737,646

1,930,659

8,196,728

(1,897,428}

6,293,300

1,416,400
2,876,900

6,293,300

2021
€008

21
5,894,755
7,100

5901876

1,067,540

6,9694106

(1,160,811)

5.808.605

1,416,400
2,392.205

5.80%,605

For the year ending 31 December 2022 the company was entitled t0 exemption from audit under scetiont 479A of the Companies

Act 2006 relatng to subsidiary compunies.

Directors’ responsibibnes:

* thc members have not required the company 10 obtain an audit of'its accounts for the year in question in accordance with section

476,

« the directors acknowledge their responsibiliies tor complying with the requirements of the Act with respect w accounting records

and the preparation of accounts.

I'hese financial statements on pages 6 to 25 were approved by the board ot directors on 26 September 2023 and werce signed on its

behaif by:

G Leask
Directar

Company registered number: 06955110
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Statement of Changes in Equity
for the year ended 31 December 2022

Called up Share Profit and loss Total

share premium account shareholders®

capital funds

€000 €000 €000 €000

Balance at | January 202 - 3.416,400 1,260,545 4,676,945
Profit for the financial year - - 1,201.219 1,201.219
Dividends (note 15) - - (69,559) (69,559}
Ralance at 31 December 2021 - 3416400 2,392,205 5,808,605
Called up Share  Profit and loss Total

share premium account shareholders’

capital funds

€000 €000 €000 €000

Balance at | January 2022 - 3,416,400 2,392,205 5,808,605
Profit for the financial year - - 505,731 505,731
Dhvidends (note 15) - - (21.036) (21,036)
Balance at 31 December 2022 - 3,416,400 2,876,900 6,293,300
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Notes (forming part of the financial statements)

1 Accounting policies

INEOS Industries Holdings Limited (the “Company ™) is a private company, limited by shares, incorporated, registered and domiciied in England,
UK. Its registered address is: INEOS Industries Holdings Limited, Hawkslease, Chapel Lane, Lyndhurst, Hampshire, S043 7FG, The functional
cnrrenry nf the Company is Firns

The Company is exempt by virtue of section 400 of the Companies Act 2006 from the requirement to prepare group financial statements. These
financial statements present information about the Company as an individual undertaking and not about its group.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework (“FRS 101 7).

In preparing these financial statements, the Company applies the recognition, measurement and disclosure requirements of Internaticnal Financial
Reporting Standards as adopted by the UK (“Adopted IFR8s™). but makes amendments where necessary in order to comply with Companies Act
2006 and has set out below where advantage of the FRS 101 disclosure exemptions has been taken.

INEQS Industries Limited is the parent undertaking of the only group of undertakings to consolidate these financial statements. The consolidated
financial statements of INEOS Industries Limited are prepared in accordance with International Financial Reporting Standards and may be obtained
from Company Secretary, Hawkslease, Chapel Lane, Lyndhurst, Hampshire, S043 7FG.

In these financial statements, the Company has applied the exemptions available under FRS 101 in respect of the following disciosures:
. a cash flow statement and related notes;

e  Disclosures in respect of transactions with wholly owned subsidiaries;

e Disclosures in respect of capital management;

»  The effects of new but not yet effective [FRSs; and

»  Disclosures in respect of the compensation of Key Management Personnel.

As the consolidated financial statements of INEOS Industries Limited include the equivalent disclosures. the Company has also taken the
exemptions under FRS 101 available in respect of the following disclosures:

*  [FRS 2 Share Based Payments in tespect of group settled share based payments;
e Cenain disclosures required by 1AS 36 /mpatrment of assets in respect of the impairment of goodwill and indefinite life intangible assets;

s  Disclosures required by [FRS 5 Non-current Asseis Held for Sale and Discontinued Operations in respect of the cash flows of discontinued
operations; and

s  Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7 Financial Instrument Disclosure.

The accounting policies set out below have, unless otherwise stated, been applied consistently on the going concern basis, to all periods presented
in these financial statements and in accordance with the Companies Act 2006 as applicable to companies using FRS 101.

Impact of new standards and interpretations

There are no amendments to accounting standards that are effective for the year ended 31 December 2022 which have had a material impact on
the Company.

il Measurement convention
The financial statements are prepared on the histerical cost basis.

1.2 Foreign currency

Transactions in foreign currencies are translated to the Company's functional currencics at the foreign exchange rate ruling at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are retranslated to the functional currency
at the foreign exchange rate ruling at that date. Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign currency
are translated using the exchange rate at the date of the transaction. Non-monetary assets and liabilittes denominated in foreign currencies that are
stated at fair value are retranslated to the functional currency at foreign exchange rates ruling at the dates the fair value was determined. Foreign
exchange differences arising on translation are recognised in the profit and loss account.
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Notes (forming part of the financial statements) (continued)

1 Accounting policies (continued)

I3 Non-derivative financial instruments

Non-derivative financial instruments comprise (nvestments in equity and debt securities, trade and other debtors, cash and cash equivalents, loans
and borrowings. and trade and other creditors.

Trade and other debrors

Trade and other debtors are recognised initially at fair value. Subsequent to initial recognition, the company applies the IFRS 9 simptified approach
to measuring expected credit losses which uses a lifetime expected loss allowance for all trade receivables.

Trade and other creditors

Trade and other creditors are recognised initially at fair value. Subsequent to initial recognition they are measured at amortised cost using the
effective interest method.

Investments in jointly controlled entities, associates and subsicharies are carried at cost less impairment.
Interest-bearing horrowings

Interest-bearing borrowings are recognised initially at fair value less attributable transaction costs. Subsequent to initial recognition, interest-
bearing borrowings are stated at amortised cost using the effective interest method, less any impairment losses.

1.4 Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive obligation as a result of a past event, that can
be refiably measured and it is probable that an outflow of economic benefits wiit be required o settie the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that refiects risks specific to the liabtlity.

1.5 Taxation

Tax on the profit or loss for the year comprises current and deferred rax. Tax is recognised in the profit and loss account except to the extent that
it relates to items recognised directly in equity or other comprehensive income, in which case it is recognised directly in equity or other
cemprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or foss for the year, using tax rates enacted or substantively enacted at
the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The following temporary differences are not provided for: the initial recognition of goodwill; the inttial recognition
of assets or liabilities that affect neither accounting nor taxable profit other than in a business combination, and differences relating to investments in
subsidiaries to the extent that they will probably not reverse in the foreseeable future. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of assets and liabilities, using tax rates enacted or substantively enacted at the balance sheet
date. A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which the temporary
difference can be utilised.

1.6 Investments in subsidiaries

Investments are stated in the balance sheet at cost less any provisions for impairment.

1.7 Interest

Interest income and interest payable is recognised in profit or loss as it accrues. using the effective interest method. Foreign currency gains and losses
are reported on a net basts.

10



INEOS Industries Holdings Limited
Annual report and financial statements
31 December 20022

Notes (forming part of the financial statements) (continued)

1 Accounting pelicies (continued)

1.8 Critical accounting judgements and key sources of estimation uncertainty in applying the accounting policies

The Company prepares its financial statements in accordance with FRS 101, which requires management to make judgements, estimates and
assumptions which affect the application of the accounting policies, and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates. The estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates change and in any future periods. The directors do not consider there to be any critical judgements,
apart from those involving estimations, which are presented separately below.

¢ Investment impairment reviews

IFRSs require management to test for impairment of an investment if events or changes in circumstances indicate that the carrying amount may
not be recoverable.

An impairment test requires an assessment as to whether the carrying value of assets can be supported by its recoverable amount. Management
calculates the recoverable amount based on various critenia including the net asset value of investments and also the net present value of the future
cash flows derived from the relevant assets, using cash flow projections which have been discounted at an appropriate discount rate.

I calculating the net present value of the future cash flows, certain assumptions and estimates are required io be made in respect of highly uncertain
matters, including management’s expectations of growth rates of various revenue streams, long tenm growth rates, future margins, the selection of
an appropriately risk adjusted discount rate, and the determination of terminal values. Changing the assumptions selected by management, in
particular the discount rate used in the present value caleulation, could significantly afteet the Company s impairment cvaluation and results.

For the purpose of impairment testing (when required), to assess whether any impairment exists, estimates are made of the future cash flows
expected to result from the use of the asset and its eventual disposal. Actual outcomes could vary significantly from such estimates of discounted
future cash flows, Factors such as changes in the planned use of buildings, plant or equipment, or closure of facilities, the presence or absence of
competition, tower than expected asset utilisation from events such as unplanned outages, strikes and hurricanes, technical obsolescence or lower
than anticipated sales of products with capitalised intellectual property rights could resutt in shortened useful lives or impairment. Changes in the
discount rates used could also lead to impairments. Management have assessed the reasonably possible changes in assumptions as at 31 December
2022, and concluded that whilst these could affect the headroom arising, they would not give rise to a material impairment of investments.

*  Impairment of debtors

The Company makes an estimate of the recoverable value of debtors based on the IFRS 9 forward-looking *expected credit loss™ {CL) model in
assessing the recoverability of trade debtors. This is based on an assessment of the assets and likely cash flows of the group entities which owe
the Company funds, and the likelihood of default, and the expected loss in an event of default. Sensitivities are run based on different assumed
repayment profiles, but these do not indicate that a material change in the provision recorded is reasonably probable.

19 Property, plant and equipment

Property, plant and equipment are stated at historic purchase cost less accumulated depreciation. Cost includes the original price and the costs
attributable to bringing the asset to its working condition for its intended use. Depreciation is calculated to write off the cost of the assets, less their
residual values. over their expected useful lives using the straight line basis. The expected useful lives of the assets to the business are reassessed
periodically in the light of experience. The depreciation rates used are as follows:

Vehicles - 5 years
Assets under construction - Nil

11
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Notes (forming part of the financial statements) (continued)

110 Dividends

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote per share at meetings of
the Company. Dividend income from investments is recognised when shareholder’s right to receive payment has been established, provided that it
is probable economic benetits will How to the Uompany and the amount can be measured reliably.

2 Auditors’ remuneration

The audit fee for the auditing of the financial statements for the Company in the current year is €nil (2021: €12,275).

3 Staff numbers and costs

The Company had no employees during the year (2021 : nil).

No directors received any fees or remuneration in respect of their services to the Company during the financial year (2021: none).

4 Income from shares in group undertakings

In the current year the Company reccived income of €528,6 million (2021: €1,218.2 million) from shares in group undertakings comprising
dividend income from Grangemouth CHP Limited €5.8 million (2021: €nil), INEOS Quattre Holdings Limited €321.0 million (2021: €nil) INEOS
Styrenics UK Limited €1.8 million ¢2021: €nil} and INEOS Styrelution Holding Limited €nil (2021: €1,218.2 million).

5 Interest receivable and similar income
2022 2021
€000 €000
Interest receivable and similar income 185,919 136,213
Total interest receivable and similar income 185,919 136,213

Interest receivable and similar income includes €184,795,000 (2021: €119,916,000) receivable from group undertakings.

6 Interest payable and similar expenses
2022 2021
€000 €000
Interest payable and similar expenses 144,399 124.250
Exchange losses 49,409 276
Total other interest payable and similar expenses 193,808 124,526

Interest payable and similar charges inciudes €133,988,000 (2021: €108,835,000) payable te group undertakings.

12
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Notes (forming part of the financial statements) (continued)

7 Tax on profit

Recognised in the profit and loss account

2022 2021
€600 €000
UK Corporation tax (4,576) (2,492)
Adjustment in respect of prior periods 3,326 6,097
Irrecoverable ACT - It
Overseas fax 1 -
(1,249) 3616
Deferred tax (3) (4
Adjustment in respect of prior periods - (h
(3) (5)
Tax (credit) / charge (1,252) 3,611
Reconciliation of effective tax rate
2022 2021
€000 €000
Tax on profit / loss 1,252 (3,611
Profit before taxation 504,479 1,204,830
Profit muitiplied by the standard rate of tax in the UK of 19% (2021: 19%) 95,851 228918
Non-deduciible expenses (10,904) 46
Tax exempt revenue (89,525) (231,449
Adjustments in respect of prior periods 3,326 6,096
Tax on profit (1,252) 3,611

On 24 March 2021 the UK govemment substantively enacted an increase in the UK Corporation tax rate to 25% with effect from 1 Apnl 2023,
This will effect the tax charged on UK profits generated in 2023 and subsequently.

13
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Notes (forming part of the financial statements) (continued)

8 Froped iy, plam atid eguipment
Vehicles
£000
Cost
At 1 January 2022 104
At 31 December 2022 104
Accumulated depreciation
At 1 January 2022 (83)
Depreciation charge for the year 21}
At 31 December 2022 (104}
Net book value
At 31 December 2022 -
At 31 December 202t 21

14



Notes (forming part of the financial statements) (continued)

9 Investments

st

At beginning of year
Additions

At end of year

[mpairment

At | January and 31 December 2022

Total at end of year

INEOS Industries Holdings Limited
Annual report and financial starements
31 December 20022

Subsidiaries
€000

6,145,824
358,214

6,504,038

€000

(251,069)

6,252,969

On 25 January 2022, the Company purchased one-third of the share capital of Mercedes-Benz Grand Prix Limited for consideration of €248.2

million and on 13 July 2022, the Company increased its capital in OGC Nice by €110.0 million

In 2021 the Company made a disposal of an investments in subsidiary Purpte Bird Unipessoal Lda ot €1,000.

The directors believe the carrying value of the investments is supported by the underlying net assets and eamings of the subsidiarics.

The registered office addresses of the investments disclosed in this note are:

Investments in subsidiaries

Belstaff Property Limtted® ...
INEQS Zhuhai Chemical Company Limited'! ...............
EURL Promofoot ...,
EVC Pension Trustees Limited ...
Grangemouth CHP Limited™®.....cooovoeiiimiiia
Grangemouth Energy Company Limited ...
Grangemouth Holdings Limited ...
Grangemouth Properties Limited ...
INEOS 120 Energy Limited™ ...
INEOS 120 Exploration Limited ...
INEOQS 120 Power Limited™ ........coovvivorisiineiniceeenne
INEOS 159 Limited* .
INEOS 179 Limited ...oooeiieieieeec e
INEOS ABS (UK) Limited™® ..o
INEOS ABS (USA)YLLC .
INEOS Acetyls Americas Limited ...
INEOS Acetyls International Limited ...l
INEOS Acetyls Investments Limited ...

INEOS Acetyls Japan K.K. .
INEOS Acetyls (Korea) Limited ..o
INEOS Acetyls (Malaysia) Sdn Bhd. ...,

Trading (Shanghai)
Company Limited.........cooooiiiii e

INEOS Acetyls UK Limited
INEOS Aromatics & Acetyls

INEOS Aromatics Belgium Holdings LLC.
INEQS Aromatics Belgium NV ..

Class of Ovwnership
Registercd Counitry of shares
Office Incorporation held 2022 2021
1 UK Ordinary 100% 100%%
60 China Ordinary 91.9% 91.9%
52 France Ordinary 100% 100%
6 UK Ordinary 100% 100%
2 UK Ordinary 100% 100%
1 UK Ordinary 74% 74%
1 UK Ordinary 100% 100%
1 UK Ordinary 100% 100%
1 UK Ordinary 100% 100%
i UK Ordinary 100% 100%
! UK Ordinary 160% 100%
1 UK Ordinary 100% 100%
1 UK Ordinary 100% 100%
| UK Ordinary 100% 100%
3 United States Ordinary 100% 100%
56 UK Ordinary 100% 100%
1 UK Ordinary 100% 100%
56 UK Ordinary 100% 100%
61 Japan Ordinary 100% 100%
56 UK Ordinary 100% 100%
58 Malaysia Ordinary 100% 100%
i UK Ordinary 100% 100%
62 China Ordinary 100% 100%
3 United States  Ordinary 100% 100%
59 Belgium Ordinary 100% 100%

15



Notes (forming part of the financial statements) (continued)

9 Investments {continued)

INEOS Industries Holdings Limited
Annual report and financial starerments

31 December 20022

Class of Ownership
Investments in subsidiaries Registered Country of shares
Office Incorporation held 2022 2021
INEOS Aromatics Holding Company ..o 3 United States Ordinary 100% 100%
INEOS Aromatics [ndonesia Holdings Ltd .................. 55 United States Ordinary 100% 100%
INEOS Aromatics Holdings Limited .......c..cccocomicnienne I UK Ordinary 100% 100%
INEOS Aromatics Limited ..., 56 UK Ordinary 100% 100%
INEOS Aromatics Asia Limited. ... ... 57 Hong Kong Ordinary 100% 100%
INEOS Automotive Limited™ ..., | UK Ordinary 10084 100%
INEOS Automotive GmbH ... 45 Germany Ordinary 100% 100%
INEOS Automotive Research Limited™® .. 1 UK Ordinary 100%% 100%
INEOS Automotive Americas LLC ... 3 Usa Ordinary 100% -
INEOS Automotive Australia PTY Limited....cocooooooeeeee 76 Australia Ordinary 100% -
INEOS Automotive Espana S.L. ..o 77 Spain Ordinary 100% -
INEOS Automotive Ttalia SR.L....... 78 Italy Ordinary 100% -
INEQS Automotive New Zealand Limited ..................... 79 New Zealand Ordinary 100% -
INEOS Automotive South Africa (PTY) Limuited ........... 81 South Africa Ordinary 100% -
INEOS Automotive Unipessoal Lda* ... 46 Portugal Ordinary 100% 100%
INEOS Automotive SAS ..., 75 France Ordinary 100% -
INEQS Aviation Limited™.........coooooviiiiiiiiiiieccee e l UK Ordinary 10004 100%
INEOS Bie Newco LLC oo 3 United States Ordinary 1004 100%
INEQS Chemicals Grangemouth Limited ... 1 0).4 Ordinary 100% 100%
INEOS Chlor Atlantik GmbH ... 63 Germany Ordinary 100% 100%
INEOS Chlor Trustees Limited 6 UK Ordinary 100% 100%
INEOS ChlorVinyls Holdings BV ..., 64 Netherlands Ordinary 100% 100%
INEOS Clipper South B Limited.........cccccooiiiiiinns 7 UK Ordinary 100% 100%
INEOS Clipper South C Limited. ... 7 UK Ordinary 100% 100%
INEOS Commercial Services Limited .......................... 1 UK Ordinary 106% 100%
INEOS E&P (Norge) Petroleum DK AS ... 44 Norway Ordinary 100%% 100%
INEQS E&P (Petroleum Denmark) ApS.......oooooiiinnn 41 Denmark Ordinary 100% 100%
INEOS E&P A/S oo e e 41 Denmark Ordinary 100% 100%
INEOS E&P DK ASS Lot 41 Denmark Ordinary 100% 100%
INEOS E&P Gronland A/S .. 42 Greenland Ordinary 1000 100%
INEOS E&P Faroyar P/F .o, 43 Faroe Islands Ordinary 100% 100%
INEOS E&P Norge A/S et 44 Norway Ordinary 100% 100%
INEOS E&P (UK) Limited ... 7 UK Ordinary 100% 100%
INEOS E&P Services {UK) Limited ..., 7 UK Ordinary 100°% 100%
INEOS E&P (Siri) UK Limited.......ooooiiiiie 7 UK Ordinary 100% 100%
INEOS Energy (Syd Ame) ApS........oiiiiiiee 41 Denmark Ordinary 10024 100%
INEOS Energy Trading Limited ............................. 1 UK Ordinary 100% 0%
INEOS Enterprises Group Limited «.oovivociiiiiiee 7 UK Ordinary 100% 100%
INEOS Films Italia S.rl oo 8 Italy Ordinary 100°% 100%
INEOS FPS Limited.® ..o 1 UK Ordinary 100% 100%
INEOS Grangemouth Limited*......_.. 1 UK Ordinary 100% 100%
INEOS Grangemouth Holdings Limtted. ...l 1 UK Ordinary 100% 100%
INEOS Healthcare Holdings Limited™®...................... 1 UK Ordinary 80% 80%
INEQOS Healthcare Limited ..o 1 UK Ordinary 80% 80%
INEOS Industries America [ ELC* ... 3 United States Ordinary 106% 100%
INEOS Industries America [T LLC.. ... 3 United States Ordinary 100% 100%
INEOS Industries Newco 2 Limited...........c..ooocieene. ] UK Ordinary 100% 100%
INEOS Industries Newco Limited............oooiiieins 1 UK Ordinary 100% 100%
INEOS Offshore BCS Limited.......oooivrivevivnvcereeiee 7 UK Ordinary 100% 100%
INEOS Quattro Finance | Ple ..., 1 UK Ordinary 100% 100%
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Notes (forming part of the financial statements) (continued)

9 Investments (continued)
Investments in subsidiaries Class of
Registered Country of shares Ownership
Office Incorporation held 2022 2021
INEOS Quattro Finance 2 Ple ..o | UK Ordinary 100% 100%
INEOS Quattro Financing Limited ... 1 UK Ordinary 100% 100%
INEOS Quattro Holdings Limited™* ..o 1 UK Ordinary 100% 100%
INEOS Quattro Holdings UK Limited ........ocooeiiinnne 1 UK Ordinary 130% 100%
INEOS Racing Limited™ ... 1 UK Ordinary 100% 100%
INEOS Racing NZ Limited................................. 47 New Zealand Ordinary 130% 100%
INEOS Shipping Limited™® ... 1 UK Ordinary 100% 100%
INEOS Shupping GmbH.......oe i 48 Germany Ordinary 100% 100%
INEOS Styrenics Germany GmbH ... 9 Germany Ordinary 100% 100
INEOS Styrenics GmbH™ ..o g Germany Ordinary 100% 100%%
INEOS Styrenics Interational S A* ... 10 Switzerland Ordinary 100% 100%
INEOS Styrenics Manufactunng GmbH.................. 9 Germany Ordinary 100% 100%
INEOS Styrentcs UK Limited.........ocoooiiinnnn 5 UK Ordinary 100% 100%
INEOS Styrenics US LLC . 4 United States Ordinary 100% 10(P4%
INEOS Styrolution (Thattand) Co., Ltd. ......................... Il Thailand Ordinary 100% A
INEOS Styrolution Advanced Materials (Ningbo) Pte Ltd.
49 China Ordinary 100% 100%
INEOS Styrolution America LLC.............. 3 United States Ordinary 100% 100
INEQOS Styrolution APAC Pte. Ltd, Japan Branch ......... 12 Japan Ordinary 100% 1004
INEOS Styrolution APAC Pte. Litd. ... 13 Singapore Ordinary 100% 100%
INEOS Styrolution Belgium N.V. ... 14 Belgium Ordinary 100% 100%
INEOS Styrolution Belgium Services bvba ... 15 Belgium Ordinary 100% 100%,
INEQS Styrolution Canada Limited ..., 18 Canada Ordinary 100% 100%
INEQS Styrolution do Brasil Polimeros Ltda. ................ 19 Brazil Ordinary 1009, 1002
INEOS Styrolutien Europe GmbH. 16 Germany Ordinary 100% 100%
INEOS Styrolution France SAS .. 20 France Ordinary 100% 1002,
INEQS Styrofution France Services SAS .................... 21 France Ordinary 100% 100%
INEOS Styrolution Finance GmbH ... 16 Germany Ordinary 100% 100%
INEOS Styrolution Group GmbH ..o, 6 Germany Ordinary 100% 100%
INEQS Styrolution Holding GmbH'¥ ... 16 Germany Ordinary 100% 100%,
INEOS Styrolution Hong Kong Company Limited ........ 22 China Ordinary 100% 10024,
INEOS Styrolution Iberia S.L....oocoiciiiiiiiiiiies 23 Spain Ordinary 100% 1004,
INEOS Styrolution India Limited' .....o.ocooonierririiee 24 India Ordinary - 759,
INEQS Styrolution Investment GmbH ... 16 Germany Ordinary 100%% 100%
INEOS Styrolution [talia S.r.L....ooviiiiiiniinneenn 25 Italy Ordinary 100% 100%
INEOS Swtyrolution Kimyasal Urilinler Ticaret Limited
SIPKEEL et 26 Turkey Ordinary 100% 100%
INEQS Styrolution Kéln Gmb ... 27 Germany Ordinary 100% 100%
INEOS Styrolution Korea Lid. ..o 28 Korea Ordinary 100% 100%
INEOS Styrolution Ludwigshafen GmbH ................... 16 Germany Ordinary 100% 100%
INEOS Styrolution Mexicana, S A. de C.V ... 29 Mexico Ordinary 10(% 100%
INEQS Styrolution Netherlands B.V. ... 17 Nethertands Ordinary 100% 100%
Russtan
INEQOS Styrotution OO0, .....oooovoveiiiceece 30 Federation Ordinary 100% 1008
INEOS Styrolution Poland Sp. 2z 0.0 ..o 31 Poland Ordinary 100% 100%
INEQS  Styrolution Polymers (Shanghai) Company 80 China Ordinary 100% 100%
TEMETed.
INEOS Styrolution Peolymers (Shanghai) Company 33 China Ordinary 100% 100%

Limited, Guangzhou Branch ...
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[nvestments in subsidiaries Class of
Registered Country of shares Ownership
Office Incorporation held 2022 2021

INEOS Styrolution Polymers (Foshan) Company Limited 33 China Ordinary 100% 100%,
INEOS Styrolution Polymers (Foshan) Company Limited 33 China Ordinary 100% 100%
- Guangzhou Branch ...

INEOS Styrolution Polymers (Ningbo) Company Limited 50 China Ordinary 160% F00%
INEOS Styrolution Polymers (Ningbo) Company Limited 51 China Ordinary 100% 100%
~ Shanghai Branch......... e

INEOS Styrolution Schwarzheide GmbH 34 Germany Ordinary 100% 100%
[NEOS Styrotution Servicios, S.A. de C. V.. 29 Mexico Ordinary 100% [00%
INEQGS Styrolution (China) Investment Company lelted 38 China Ordinary 100% 100%
INEOS Styrolution Switzerland S.A.. [T 10 Switzerland Ordinary 100% 100%
INEGS Styrolution {Thailand) Company leltcd .......... 39 Thailand Ordinary 100% 100%
INEOS Styrolution UK Limited......c.coooveernniivnierenean. 35 UK Ordinary 100% 100%
INEQS Styrolution US Holding LLC ... 3 United States Ordinary 100% 100%
INEQS Styrolution Verwaltungsgesellschaft mbH ......... 16 Germany Ordinary 100% 100%
INEOS Styrolution Vietnam Co., Ltd. ..o, 36 Vietham Ordinary 100% 100%6
INEOS UK E&P Holdings Limited ....ooeivvenicvereieee 37 UK Ordinary 100% 100%
INEOS UK SNS Limited .. 7 UK Ordinary 100% 100%
INEOS Upstream L1m1ted ISR I UK Ordinary 100% 100%%
INEOS Upstream Holdings leltf:d* 7 UK Ordinary 100% 100%
INEOS Ulpstream Services Limited ... 7 UK Ordinary 100% 100%
INEOS US Chemicals Company ...........c.ccoee. 3 United States Ordinary 100% 100%
INEOS US Petrochem LLC ..., 3 United States Ordinary 100% 100%
INEOS US Petrochem H LLC™ .. n/a United States Ordinary - 100%
INEOS Vinyls GmbH & Co. KG ... 63 Germany Ordinary 100% 100%
INEOS Vinyls Holdings Italia S.nl* .o 8 Italy Ordinary 100% 100%
INEOS Vinyls UK Limited'™......cccoooceveininiiciiice 6 UK Ordinary 100% 100%
INEOS World-Wide Technical Services Limited ........... 56 UK Ordinary 100% 100%
INOVYN Americas INC ...ooooevieiiiee e 4 United States Ordinary 100% 100%
INOVYN Belgium SA/NV e, 65 Belgium Ordinary 100% 100%
INOVYN ChlorVinyls Holdings Limited.........c.......... 6 UK Ordinary 100% 100%
INOVYN ChlorVinyls Limited...........occooeeiiiniicni 6 UK Ordinary 100% 100%
INOVYN Deutschiand GmbH . 63 Germany Ordinary 100% 100%
INOVYN Energy Limited....._........oooiiiiinn, 6 UK Ordinary 100% 100%
INOVYN Enterprises Limited ... 6 UK Ordinary 100% 100%
INOVYN Espana SL ... 66 Spain Ordinary 100% 100%
INOVYN Europe Limited. ..., 6 UK Ordinary 100% 100%
INOVYN FInance ple ....cooovneen e 6 UK Ordinary 100% 100%
INOVYN France SAS. ... 67 France Ordinary 100% 100%
INOVYN Group Treasury Limited .......................... 6 UK Ordinary 100% 100%
INOVYN Holdings Limited™ . ...........ocecoiiiieiieieneee. 6 UK Ordinary 100% 100%
INOVYN Italia SpA .......... 68 Italy Ordinary 100% 1800%
INOVYN Limited™ ... 6 UK Ordinary 94.9% 94.9%
[NOVYN Manufacturing Belgium SA/NV .. 65 Belgium Ordinary 100% 100%
INOVYN Newco 2 Limited ..o 6 UK Ordinary 100% 100%
INOVYN Newton Aychiffe Limited ... 6 UK Ordinary 100% 100%
INOVYN Norge AS ... cimeennee ‘ 69 Norway Ordinary 100% 100%
INOVYN Olefines France SAS ..o 67 France Ordinary 100% 100%
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9 Investments (continued)
Investments in subsidiaries Class of
Registered Country of shares Ownership

Office Incorporation heid 2022 2021
INOVYN Osterreich GmbH 70 Austria Ordinary 100% 106%
INOVYN Portugal Lda 71 Portugal Ordinary 100%% 100%
INOVYN Produzione Htalia S.p.a. ooovreivoivniineee 72 Italy Ordinary 100% 100%
INOVYN Quimica Espana SL 66 Spain Ordinary 100% 100%
INOVYN Sales GmbH ............. 63 Germany Ordinary 100% 100%
INOVYN Sales International Limited™ .....c.ccoorevririernes 6 UK Ordinary 100% 100%
INOVYN Schkopau GmbH ... 63 Germany Ordinary 100% 100%
[INOVYN Servives Limited 6 UK Ordinary 100% 100%
INOVYN Sverige AB ..o 73 Sweden Ordinary 100% 100%
INOVYN Trade Services SA/NV 65 Belgium Ordinary 100% 100%
Kerling Newco | Limited 6 UK Ordinary 100% 100%
Kerling Newco 2 Limited 6 UK Ordinary 100% 100%
Keuper Gas Storage Limited................ [ UK Ordinary 100% 100%
KR Copolymer Company Limited ........................ 40 Korea Ordinary 100% 100%
OGC Nice Investment Company Limited ...................... 54 France Ordinary 100% 100%
PT INEOS Aromatics Indonesia.. 74 Indonesia Ordinary 100% 1O0%
Purple Bird Unipessoal Lda* 46 Portugal Ordinary - 100%
SASP Olympic Gymnaste Club de Nice Céte d'Azur * .. 53 France Ordinary 100% 100%
Tour Racing Limited* ..o 1 UK Ordinary 100% 100%
Vinyloop Ferrara SpA© .....ooccviivenn 68 Ttaly Ordinary 100% 100%

* Held directly by the Company as at 31 Degember 2022,

(a) Dissolved in January 2022 following liquidation.

() Dissolved in January 2023 following liguidation.

(c) In the process of being hquidated.

{d} Effective from 1 January 2022, INFOS Styrolution Holding GmblH was merged into INEOS Styrolution Investment GmblH.

{c) On 22 April 2022, the Group sold part of its 75% share in INEOS Styrolution India Limited. This resulted in a reduction of the ownership from 75.0% 10 61.2%. On
17 November 2022, the Group scld its remaining shareholding interest of 61.2% to Shiva Performance Materials Pte Ltd. Profit atiributable to the non-controlling
incerest 1s €8 4 mallion {2021 profitof €10 7 mihon) Accumulated non-controlling interests arc €l (2021 €19 6 million)

{f) Portion of ownership interests held by non-controlling interests 15 8.1%. | he subsidiary was acquired on 31 December 2G20. [ oss attributable to the non-controlling
interest s €1 4 millon (2021 €3 { mullion)  Accumulated non-controlling intcrests are €43 0 million (2021 €46 6 milhion)
(2) Portion of ownership interests held by non-controlling interests is 3.1%,. The subsidiary was acquired on 31 December 2020. Profit attributable to the non-controlling
interest 1s €37 6 mullion (2021 €22 7 million}  Accumulated non-controlling interests arc €23 1 million (2021 €5 7 millon).

Registered Office Address

Haw kslease, Chapel Lane, Lyndhurst, Hampshire, SO43 7IFG, United Kingdom
Uulites Contrel Building, East Ottice. PO Box 30, Bo Ness Road, Grangemouth, Scotland, FK3 9XQ. United Kingdom
Corporation Trust Center, 1209 Orange Street, Wilmington DE 19801, United States

2600 South Shore Boulevard, League City TX 77573, United States
Anchor House, 13-19 Britten Street, Chelsea, London, SW3 3TY, United Kingdom

O N

Bankes L.ane Office, Bankes Lane, PO Box 9, Runcorn, Cheshire, WA7 4JE, United Kingdom
Anchor House, 13-19 Britten Street, London, England, SW3 31, United Kingdom.
Via XXV Maggio, 1, 21043, Castighone Olona, Varese, Italy
Paul-Baumann-Strasse b, D-45764 MARL, Germany
10 Avenue des Uttins, 3, CH-1180. Rolle, Vaud, Switzerland
1T No. 4/2, 1§ Road, T. Map Ta Phut, A Muang, Ravong, 21150, Thailand
2 Nishishinjuku 1-25-1, Shinjuku-ku, Tokyo-1o, Japan
13 F11 Somerset Road. #08-01/02 TripleOne Somerset, Singapore, 238164, Singapore
4 faven 7235, Scheldelaan 600, 2040 Antwerpen -, Belgivm
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Investments (continued)

Registered Office Address
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3070 Zwindrecht, Nieun e Weg |, 1053 Haven, Belgium

Mainzer Landstrasse 50, 60325, Frank turt, Germany

Strawinskylaan 411, NL-1077XX, Amsterdam, Netherlands

872 Tashmoo Avenue, Samia ON NTT 83, Canada

Rua Arandu, 57, anterior 1544, cenjuntos 111 and 112, Room A- 1, Brooklin Paulista, Sdo Paulo, 04562-914) |, Brasil
ruc Albert Duplat, F-62410, Wingles, France

95 rue la Boétie, F-73008, Paris, France

Ronda General Mitre 28-30, 08017, Barcelona, Spain

6th Floor, ABS Towers, Old Padra Road, Vadodara, 300007, India

Via Caldera 21, 20153, Mitano, ltaly

Biiyiikdere Cad. Mevdan Sok., Spring Giz Plaza K. 13 N.11, Maslak Sariyer, Istanbul, Turkey

Alle Strafie 231, 50769, Cologne, Germany

Sanggae-ro 143 (Sanggae-dong), Nam-gu, Ulsan, South Korea

Avenida Insurgentes Sur No. 863, Piso 6, Colonia Napoles, Delegacion Benito Judrez, C P, Distrito Federal, 03810, Mexico
Bldg. 3, 18 Pyatnitskaya St., 113035, Moscow, Russian Federation

ul Woloska 9, 02-583, Warszawa, Poland

No. 61, Finben Industry Avenue, Xinan Sub-district, Sanshui District, Foshan, Guangdong Province, 528132, China
Suite 3106, Teem lower, No. 208, Tianhe Road, Tianhe District, Guangzhou 310620 Shanghai, China

Schipkauer StraBe 1, 01987, Schwarzheide, Germany

cfo DWF LLP, | Scott Place, 2 Hardman Street, Manchester, England, M3 3AA, United Kingdom

11th Floor, Lotte Center Hanoi, 54 Lieu Giai Street, Cong Vi Ward, Ba Dinh District, Hanoi City, Vietnam

Brodies House, 31-33 Union Grove, Abcrdeen, Scotland, AB1) 65D

Suite 2302, 567 Langao Road, 200333, Shanghai, China

No. 4/2, 1-8 Road, T.Map Ta Phut, A Muang, 2113 Rayong, Thailand

434, Sandanjungang-ro, Yeosusi, Jeollanam-do, 39643, South Korca

Nesa Allé 1, 2820 Gentofte, PDenmark

3 Hans Egedesver, Nuuk, 3900, Greenland

I.H. Schroters Gota 7,100 Torshavn, Faroe Islands

Veritasveren 25, 4007 Stasanger, Norway
Fakob-Degen-Strafe 3, 71034, Boblingen, Germany

Praga Marqués de Pombal, 12, 1250 - 162, Lisboa, Portugal

Offices of Glaister Ennor, Barristers and Solicitors, Notrfolk House, 18 High Street, Aukland Central, Aukland, 1010, New Zealand
Alte Strasse 201, 50769, Koeln, Germany

Building No. 3 Unit {-10, 266 Beihai Road, Ningbo Petrochermical Zone, Zhenhai District, Ningbo, China

238% Minghai North Road. Ningbo |, Petrochemical Economy & Technology Developmemt Zone, Ningbo, Zhejiang, 315204, China
25F, Centra? Towers, 567 Langao Road, Putuo District, Shanghat, 200333, China

4 Place Masscna, 0600 Nice, France

19 Boulevard Jean [uciano, 06200 Nice, France

4603-4609, 46th Floor, Jardine House, One Connaught Place, Central Hong Kong

2711 Centerville Road, Suite 400, Wilmington DE 19308, United States

Chertsey Road, Sunbury on Thames, Middlesex, TW16 7BP, United Kingdom

Level 54, Hopewell Centre, 183 Queen's Road East, Hong Kong, Hong Kong

Level 9, Tower 5, Avenue 7,, The Horizon Bangsar South City,, No. 8, Jalan Kerinchi,, 39200 Kuala Lumpur. Malaysia
Amocolaan 2 2440 Geel , Belgium

Da Ping Harbour, Lin Gang Industrial Zone. Zhuhai City, (uangdong Province. China

Shinjuku Center Building 35F, -125-1 Nishi-Shinjuku, Shinjuku, Tokyo, 163-0635, Japan

Room 368, Pant 302,, No. 211 Fute North Road, China (Shanghai ) Pilot Free Trade Zone. Shanghalt, China
Ludwigstrasse 12, 47495, Rheinberg, Germany

I.una Arena, Herikerbergweg 238, 1101 CM, Amsterdam, Netherlands

Avenue des Olympiades, 20, 1140 Brussels, Belgium

Calle Marie Curie 1-3-5, 0R760, Martorell, Spain

2 Asenue de la Repubhque. 39300, Tavaux, France
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9 Investments (continued)
Registered Office Address
68 Via Marcom 73, 44122, Ferrara (FE), Ttaly
05 Rulhes Indusitiortrade, svob stathetle, U8 14 amble, Norway
70 Schottengasse [, 4. Stock, 1010, Wien, Ausiria
71 Rua do Centro Cuitural No 5 - R/C, Sala 8. 1700-106, Lisboa, Portugal
7 Via Piave 6, 37016, Rosignane Marittimo (1.0, laly
73 Hjalmarevagen, 444 R3 Stenungsund, Swceden
74 20th Floor Summitmas Il ., Jend. Sudirman Kav. 61 - 62, Jakarta, Selatan, Indonesia
73 Europoie de Sarreguemines, 57910, Hambach, Hambach, France
76 Collins Square Tower 4, L18 727 Collins Street, Docklands VIC VIC 3008, Australia
77 PS De Gracia, 53, Atico 1, 08007, Rarcelona, Barcrlona, Spain
78 Viale Abruzzi 94, CAP 20131, Milano, Italy
79 BDO Auckland 9864, Level 4, ¢ Graham Strect, Auckland Central, Auckland, 1010, New Zealand
80 Suite 2301 & 2503, Central Towers, 567 Langao Road, Putuo District, Shanghai, China
81 167 Bree Sireet, Floor 1, Cape Town, Western Cape, 8001, South Africa
10 Other investments

At ] January and 31 December

Other investments

Fluxel 8. ALS .

The registered address of Fluxel S.A.S. is Route Gay Lussac, BP43, 13117,

21

2022 2021
€000 €000
7,100 7,100
Country of Class of Ownership
incorporation shares
held 2022 2021
France Ordinary 20% 20%

Lavera, France.
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Notes (forming part of the financial statements) (continued)

11  Debtors

2022 202]

€000 €000

Amounts owed by group undertakings 3,248,446 2,188,348
Amounts owed by refated parties (note 16) 207,337 168,810
Other debtors 6,958 2
3,462,741 2,357,160

Due within one year 664,200 615,909
Due after more than one year 2,798,541 1,741,251

Amounts owed by group undertakings and amounts owed by related parties, attract interest at commercial rates and are either subject to standard
trading terms or are repayable on demand. [n the current year the Company reduced its provision by €11.7 million (2021: €16.3 million) in refation
to loans made to group undertakings where recovery was deemed doubtful. A related party is classed as INEOS subsidiaries which are not included
as part of the INEQS Industries Limited conselidated financial statements.

Credit quality of financial assets and impairment losses
The ageing of amounts owed by group undertakings and related parties at the end of the reporting peried and the expected credit loss model (ECL)
was:

Amounts owed by related

Amounts owed by group vndertakings parties
Gross Impairment ECL Gross Impairment ECL
2022 2022 2022 2022 2022 2022
€000 €000 Yo €000 €000 Yo
Not past due or repayable on demand 3,511,371 (262.925) - 207.337 - -
Amounts owed by related
Amounts owed by group undertakings parties
Gross [mpairment __ECL Gross Impairment __ECL
2021 2021 2021 2021 2021 2021
€000 €000 % €000 €000 Yo
Not past due or repayable on demand 2,462,956 (274,608) - 168.810 - -

The amounts not yet due after impairment losses as of the end of the year are deemed to be collectible on the basis of established credit management
processes such as regular analyses of the credit worthiness of our customers. At 31 December 2022 and 2021 there were no significant trade,
related party or other receivable balances not past due that were subsequently impaired. There were no allowances made against amounts due from
other receivables duning the years ended 31 December 2022 and 2021

The impairment account is used to record any impairment losses unless the Company is satisfied that no recovery of the amount owing is probable;

at that point the amounts considered irrecoverable are written off against the gross balances directly. IFRS 9 uses a forward-looking “expected
credit loss” (ECL) model in assessing the recoverability of trade receivables.
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12 Creditors: amounts falling duc within one year

2022 2021

€000 €000

Amounts owed to group undertakings 611,129 98 643
Amounts owed to related parties (note 16) 1,251,514 1,570,799
Other creditors 129,630 664
1,992,273 1,670,106

Amounts owed to group undertakings and amounts owed to related parties are unsecured, attract interest at commercial rates
and are either subject to standard trading terms or are repayable on demand.

13 Creditors: amounts falling after more than one year

2022 2021
€000 €000
Amounts owed to group undertakings 351,914 308,989
Amounts owed to related parties (note 16) 1,498,413 851,822
Other creditors 47,101 -
1,897,428 1,160,811

Amounts owed to group undertakings are unsecured, attract interest at fixed commercial rates and are repayable in 2-5 years.

14 Called up share capital

2022 2021

€60 €000
Allotted, called up and fully paid

2 (2021: nit) ordinary shares of €1.00 each
4 (2021: 4) ordinary shares of £1.00 each
214,913 (2021: 214,913) Business Tracker shares of £0.001p each

The holders of the Business Tracker shares are entitled to receive dividends as determined by the Company out of profits of the Company available
for distribution in a financial year up to a maximum of 10% of such profits available for distribution or such higher amount as the Company may
determine. On a return of capital, the holders of the Business Tracker shares are entitled to receive up to a maximum of 10% of the surplus assets
of the Company remaining after the payment of its liabilities, or such higher amount as the Company may determine. Each holder of Business
Tracker shares shall receive that portion of the surplus assets for the year over which the Business Tracker shares have been held by them. The
holders of the Business Tracker shares are not entitled to vote at any general meeting of the Company.

The helders of the Ordinary shares shall be entitled to receive dividends as determined by the Company cut of the profits remaining after the
deduction of the proportion of the profits attributed to the holders of the relevant Business Tracker shares. On a return of capital, the holders of the
Ordinary shares shall be entitled to receive that portion of the surplus assets remaining after the deduction of the proportion of the surplus assets

attributed to the holders of the relevant Business Tracker shares. The holders of the Ordinary shares are entitled to one vote per share at any general
meeting of the Company.
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Notes (forming part of the financial statements) (continued)

15 Dividends

The following dividends were recognised during the year:

2022 2021
€00 €000
Dividends paid of €3,506,000 per ordinary share (2021: €11,599,833 per ordinary 21,036 69,599

share)

16 Related parties

Related parties comprise of entities controlled by the shareholders of INEOS Limited, the ultimate parent company of INEOS Industries Hoidings
Limited. At 31 December 2022 the Company had an aggregate receivable of €207,337,000 (2021: €168,810,000) and had an aggregate payable of
€2,749,927.000 (2021: €2,442 621,000) with related parties.

Receivable 2022 2021
€000 €000

INEOS I[ndustries Property Limited 18,137 21,809
INEOS Treasury (UK) Limited 18,600 -
BelstafT International 138,064 116,665
INEGS AG 32,536 30,336
207,337 168,810

Payable falling due within one year 2022 2021
€000 €000

INEOS Group Holdings S.A. - 623,500
INEOS Technologies Limited 43,784 39,575
INEOS AG 581,023 7.205
INEOS Holdings AG 5,685 289 891
INEOS Limited 240,437 242,145
INEOS Intermediate ChlorVinyls Limited 380,585 368,483
1,251,514 1,570,799

Payable falling due after one year 2022 2021
€000 €000

INEOS Holdings Limited {2021: INEOS Group Holdings S.A) 804,709 85,000
INEOS AG - 80,020
INEOS Holdings Luxembourg S.A. 693,704 462,893
Capital Partners - 223,909
1,498,413 851,822

The amounts owed to Capital Partners the ultimate shareholders consisted of 7% unsecured loan notes which were listed on The Internationat
Stock Exchange with maturity dates of 30 September 2025. On 30 June 2022, the full value of these loans was repatd.
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Notes (forming part of the financial statements) (continued)

17 Controlling parties
As at 31 December 2022 the immediate parent undertaking was INEOS Industries Limited, a company incorporated in England and Wales.
The ultimate parent company at 31 December 2022 was INEQS Limited, a company incorporated in Isle of Man.

INEOS Industries Limited is the parent undertaking of the largest and smallest group of undertakings to conselidate these financial statements.
Copies of the financial statements can be obtained from the Company Secretary INEOS Industries Limited, Hawkslease, Chapel Lane, Lyndhurst,
Hampshire, UK, SO43 7FG.

The directors regard MrJ A Ratcliffe to be the ultimate controlling party by virtue of his majority shareholding in the ultimate parent undertaking
INEOS Limited.
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