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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6958119

Charge code: 0695 8119 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th October 2018 and created by INEOS INDUSTRIES
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 2nd November 2018 .

Given at Companies House, Cardiff on 6th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Deed of Charge

Dated 26 Octowvey 2018
HBy:
{1} INEGS Industries Holdings Limited, a company incorporated accarding to the law

of England and Wales with registered office at Hawkslease Chapel Lane, Lyndhurst,
Hampshire, England, 5043 7FG and company number 6958119 (the "Chargor")

In favour of:

{23 KW IPEX-Bank GmbH acting as security agent through its office at
Palmengartenstrasse 5-9, D-680325, Frankfurt am Main, Federal Republic of Germany
{the "Chargea").

Whereas:

{Aa) Each of the banks listed In schedule 1 to the Loan Agreement (as defined below)
(collectively the "Lenders") has agreed to lend to INEDS Shipping Limited, a
company Incorporated according to the law of England and Wales (the "Borrower”)
its participation in a loan not exceeding €4%,000,000 (the "Loan”) on the terms and
subject to the conditions sel out in 8 ioan agreameant
dated L6 Dot oer 2018 made between the Borrower {as borrower),
the Lenders (as lenders), Kfw IPEX-Bank GmbH as agent for the Lenders (the
"Agent"), KIW IPEX-Bank GmbH as swap provider (the "Swap Provider") and the
Chargee {as security agent) (the "Loan Agreement”),

{8} Pursuant to the Loan Agreement, and as a condition precedent to the several
obligations of the Lenders to make the Loan available to the Borrower, the Borrower
has, amongst other things, agreed to procure that all the issued share capital of the
Borrower be charged to the Chargee as security agent for the Finance Parties as
security for the payment of the Indebledness,

{C) Al the date of this Deed the Borrower has an authorised share capital of 1,000
registered shares, each of a nominal value of £1, all of which have been issued and
are fully paid and all of which are legally and beneficially owned by the Chargor.

This Deed witnesses as follows:
i Definitlons and Interpretation
i.1 In this Daed:
"Charge Documents” means:
{a) ail certificates in respect of the Initial Shares;

{b} an undated letter of resignation signed by each of the directors of the
Borrower materially in the form sat out in Appendix A, together with a letter
of authority to complete the same materially in the form set out In Appendix
B;
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{c} an undated stock transfer form materially In the form set out in Appendix
{or in such other form in form and substance as required by and satisfactory
to the Charges) executed by the Chargor in blank in respect of all of the
Inltial Shares;

{ch an undertaking from the Borrower materially in the form set out in Appendix
D;
{e} ar irrevocable proxy executed by the Chargor in favour of the Chargee

materizlly in the form set out in Appendix E; and
{fl any unissued share or stock certificates of the Borrowsr.
"Charged Securities” means:
{a} the Initial Shares;
{f) the Further Shares;

{c} all dividends, interest or other distributions paid or pavable or made on or in
respect of the Initlal Shares or the Further Shares at any thne and from
time to time during the Facility Perind;

{d} all stocks, shares, rights, money or property accruing or offered by way of
redemption, bonus, prefarence, option or otherwlse o or in respect of the
Initial Shares or the Further Shares at any time and from time b time
during the Facllity Peried; and

{e) all aliotments, accretions, offers, rights, benefits and other advantages and
all other consensual rights accruing, offered or arising In respect of the
initial Sheres or the Further Shares at any time and from time to time
during the Facility Pericd,

"Default Hate" means interest at the rate calculated in accordance with clause B.3
of the Loan Agreement.

"Further Shares” means any further shares in the Borrower at any time and from
time to time during the Facllity Perlod issued to the Chargor, whether In addition to
or in exchange or substitution for or replacement of any of the Initial Shares,

"GBP" and "£" denote the lawful currency of the United Kingdom.

"Indebtedness” mesans the aggregate from time to time of: the amount of the Loan
outstanding: all accrued and unpaid interest on the Loan; and all other sums of any
nature {together with all acorued and unpaid intarest on any of those sums) payable
to any of the Finance Parties under all or any of the Finance Documents.

"Initial Shares’ means the shares in the Borrower owned by the Chargor and
referred to in Recltal ().

1.2 Unless otherwise specified in this Deed, or unless the context otherwise requires, all
words and expressions defined or explained in the Loan Agresment shall have the
same meanings when used in this Deed.
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1.3

1.4

2.1

2.2

2.3

In this Deed;
1.3.1 words denoting the plural number include the singular and vice versa;

1.3.2  words denoting persons include corporations, partnerships, associations of
persons {whsther incorporated or not}) or governmental or quasi-
governrnental bodies or authorities and vice versa;

1.3.3  references to Clauses are references to clauses of this Desd;
1.3.4 references to this Deed include the recitals to this Deed;

1.3.5  the headings and contents page(s) are for the purpose of refersnce only,
have no legal or other significance, and shall be ignored in the interpretation
of this Deed;

1.3.6 references fo any document {including, without limitation, to any of the
Finance Documents) are, unless the context otherwise requires, references
fo that document as amended, supplemented, novated or replaced from
time to time;

1.3.7 references to statutes or provisions of statules are refersnces to those
statutes, or those provisions, as from time to tme amended, replaced or re-
enacted;

1.3.8  an bBvent of Default Is "continuing” if it has not been waived;

1.3.9 references to any Finance Party include iis successors, transferess and
assianees; and

1.3.10 words and expressions defined or explained in the Master Agreement, unless
the context otharwise requires, hava the same meanings.

If the Chargor Is not 8 party to the Loan Agreement, the Chargor agrees {0 be bound
by clause 1.9 of the Loan Agreement (Condractual recognition of bail-iny as f it is &
party to the Loan Agreament,

Charge

ir order to secure the payment of the Indebtedness and the performance by the
Chargor of sl its cobligations under or arising out of the Finance Documents the
Chargor with full title guarantes charges to the Chargee as security agent for the
Finance Parties by way of first fixed charge the Charged Securitles and all other
rights, titles and Interests of the Chargor in and to ail certificates in respect of the
Charged Securities and all voling and other consensual powsrs pertaining to the
Charged Securities,

The Chargor warrants that It is, and covenants that it will throughout the Facility
Pericd be, solely and beneficially entitled to all rights in relation to the Charged
Securities, subject only to the rights crested in favour of the Chargee by the Finance
Documents,

The Chargor will procure thet (unless the Chargee shall agree otherwise in writing
and then only subject to such terms and conditions as the Chargee rnay impose) the
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4.4

£.5

2.6

2.7

2.8

2.9

Borrower shall issue no further shares or other rights of any natura which would not
constitute Charged Securities.

The Chargor warrants that #t has not disposed of, nor created or permitted any
Ercumbrance or other third party right fo arise or exist on or over, any of the
Charged Securities and covenants that i will not dispose of or deal with nor create or
permit any Encumbrance or other third party right to arise or exist on or over any of
the Charged Securities,

The Chargor will not exgrcise any voting or consensual or praferantial rights
attaching to the Charged Securities In g manner which contravenss or is inconsistent
with the terms of the Finance Documents.

The Chargor will duly and punctually perform all obligations imposed on it in relation
to the Charged Securities,

The Chargor will forthwith deliver or cause to be dalivered to the Chargee the Charge
Documents and will immediately on the appointment of any further director of the
Borrower {whether by way of addition or substitution) cause that director to sign and
deliver to the Chargee an undated letter of resignation and a letter of authority
materially in the forms set out in Appendices A and B,

Upon acguisition of any Further Shares the Chargor will forthwith deliver or cause to
te delivered to the Chargee:

2.8.1 &l certificates in respect of those Further Shares;

2.8.2  an undated stock transfer form materislly in the form set out in Appendix C
{or in such other form in form and substance as required by and satisfactory
to the Chargee) executed by the Chargor in blank In respect of all of those
Further Shares;

2.8.3  an undertaking from the Borrower in respect of those Further Shares
materially in the form set out in Appendix ) and

2.8.4  an irrevocable proxy in respect of thoze Further Shares executed by the
Chargor in favour of the Chargee materially in the form set out in Appendix
E.

The security constituted by this Deed shall be continuing and shall not be satisfied by
any intermediate payment or satisfaction untlf the Indebtedness shall have been paid
i full and none of the Finance Parties shall be under any further actual or contingeng
Hability to any third party in relation to any matter referred o in the Finance
Documents., The securlty constituted by this Deed shall be in addition to any other
secyrity now or in the future held by any of the Finance Parties for or in respact of
the Indebtedness, and shall not merge with or prejudice or be prejudiced by any
such security or any other contractual or legal rights of anv of the Finance Partias nor
be affected by any hrregularity, defect or informality or by any release, exchange or
variation of any such security. Section 93 of the Law of Property Act 1925, or any
provision which the Chargee considers analegous to that provision under the law of
any other relevant jurisdiction, shall not apply to the security constituted by this
Deed,
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3 Chargee's Powers

3.1 if an Event of Default shall occur which is continuing, and the Chargee demands
payment of all or any part of the Indebltedness, the security constituted by this Deed
shall become immediately enforceable and the Charges shall be entitled to exercise
all or any of the rights, powers, discretions and remedies vested in the Chargee by
this Clause without anv reguirement for any court order or declaration that an Event
of Default has occurred and is continuing., The Chargee's right to exercise those
rights, powers, discrefions and remedies shall be in addition to and without prejudice
to all other rights, powers, discretions and remedies to which it may be entitled,
whether by statute or otherwise. The Chargee shall be entitled to exercise its rights,
powers, discretions and remediss despite any rule of law or equity to the contrary,
and whether or not any previous default shall have been waived, and iIn particular
without the limitations contained In Section 103 of the Law of Property Act 1925 or
any statutory provision which the Chargee considers analogous to that ssection under
the law of any other relevant jurisdiction,

3.7 In the circumstances describbed in Clause 3.1, the Chargee shall be entitled (but not
abilged) without notice to the Chargor to:

3.2.1  give notice to the Borrower of the charge of all voting and other consensual
powers contained in Clause 2.1 and any irrevocable proxy: and/or

3.,2.2 exercise without reference to the Chargor all righis and powers pertaining to
all or any part of the Charged Securities in such manner as the Chargee
may in s discretion determine; and/or

3.2.3 compiete any blank form of transfer of all or any part of the Charged
Securities by inserting the name of the Chargee or its nomines as
transferee; andfor

3.2.4 complete, enforce and put Into effect any undated letter of resignation of
any director or officer of the Borrower and appoint new directors and/or
officers; and/or

3.2.5  recelve and retain all dividends and other distributions made In respect of all
or any part of the Charged Securities and apply them in or towards
satisfaction of, or retention on account for, the Indebtedness; and/or

3.2.6  sell all or any part of the Charged Securitles by public auction or private sale
on such terms and conditions (including as to price) as the Charges may in
its discretion determine (the Charges being authorised fo purchase any
Charged Securities on its own behalf} and, at the Chargee's discration, o
apply the proceeds of such sale (after deduction of all documented expenses
Incurred by the Chargee in relation to the sale) in or towards satisfaction of,
or retention on account for, the Indebtedness; and/or

3.2.7  appropriate all or any part of the Charged Securities that constitute financial
collateral on the following terms;

{a)} the expressions “"financial collateral arrangement®, “financial
collateral™ and "financial instrument” have the meaning given o
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3.3

3.4

them by the Financlal Collateral Arrangements (No, 2) Regulations

2003;

{b} this Deed constitutes a financial collateral arrangement;

{c} the Chargee shall determine the value of the appropriated azsets
as follows:

N i respect of any part of the Charged Securities
appropriated that consists of a financial instrument, the
cash pavment which i would have recelved on a disposal
of that part for immediate payment; and

{in I respect of any part of the Charged Securities
appropriated that consists of a balance on an account, the
amount standing to the credit of that account, together
with any accrued interest not credited fo the account at
the time of the appropriation: and

{d} the exercizse of any right of appropriation shail not prejudice or

affect any other right or remedy available in respect of the
remainder of the Charged Securities or any part of the
Indebtedness that remains unpaid.

Following the cccurrence of the croumstances described in Clause 3.1, the Chargor
shall procure that sl dividends and other distributions In respect of any of the
Charged Securities shall be paid to the Chargee, and shall procure that all benefits
{including, without limitation, all allotments, rights and property accruing at any time
i respect of the Charged Securities by way of redemption, bonus, preference, option
or otharwise) shall accrue to the Chargee, the Chargee being entitled at s discration
to appropriate and apply the same in or towards satisfaction of, or retention on
account for {in accordance with clause 17.11 {Retention on account) of the Loan
Agreement), the Indebledness, The Chargor undertakes that if, despite this Deed, it
recelves any payment or other benefit in respect of any of the Charged Securities
following the occurrence of the circumstances described in Clause 3.1, it will
immediately notify the Chargees, will hold the amount or benefit received on trust for
the Charges, and will pay that amount or transfer that bensfit to or to the order of
the Charges on the Chargee's first written demand.

Prior to the occurrence of the clircumstances described in Clause 3.1

3.4.1  the Chargor shall be entitled to exercise all rights and powers relating to the
Charged Securities for all purposes nob inconsistent with the terms of the
Finance Documents; and

3.4.2  the Chargor shall be entitled o receive and retain all dividends and other
distributions In respect of the Charged Securities; and

3.4.3  the Charges shall not complete or otherwise attempt to enforce any undatad
lettar of resignation of any of the directors of the Borrower,
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4.1

4.2

4.3

4.4

4.5

4.6

5.1

5.2

Ancillary Provisions

Any purchaser from the Chargee of all or any part of the Charged Securities following
an exercise of the powers of the Chargee pursuant to Clause 3 shall take those
Charged Securities free of any claim or right of any third party (including, without
limitation, any right of redemption of the Chargor which the Chargor by its execution
of this Deed expressly waives),

The Chargor will do or permit to be done everything which the Chargee may from
time to time require to be done for the purpose of enforcing the Chargee's rights
under this Deed, and will, following an exercise of the powers of the Chargee
pursuant to Clause 3, allow its name to be used as and when required by the
Chargee for that purpose,

The Chargor undertakes to reimburse the Chargee within five Business Days of a
demand for ali sums (reasonably incurred in respect of protection and maintenance
so far as there is no Event of Default that has ocourred and is continuing) which the
Chargee may from time to time pay or become liable for in or about the protection,
maintenance or enforcament of the righis crested in favour of the Chargee by this
Deed or in or about the exercise by the Chargee of any of the powers vestad in it
unger or pursuant to this Deed, together in each case with interest at the Default
Rate from the date falling five Business Days after the date of the demand unti the
date of actual recsipt, before or after any relevant judgment, and to keep the
Chargee fully and effectually indemnified from and against all actions, losses, claims,
proceedings, costs, demands and liabilities which the Charges may suffer or incur
under or in connection with the Charged Securities,

No failure to exercise, nor any delay in exercising, on the part of the Chargee, any
right or remedy under this Deed shall operate as a waiver, nor shall any single or
partiai exercise of any right or remedy prevent any further or other exercise or the
exercise of any other right or remedy, The rights and remedies provided in this Deed
are cumulative and not exclusive of any rights or remediss provided by law,

The Chargee may at any time and from time to time delegate to any person all or
any of its rights, powers, discretions and remedies pursuant to this Deed on such
terms as the Chargee may consider appropriate (including the power to sub-
delegaie},

RMeither the Chargee nor any agent or employee of the Chargee shall be liable for any
losses which may be incurred In or about the exercise of any of the rights, powers,
discretions or remedies of the Chargee under or pursuant to this Deed (other than as
a consequence of that persons gross negligence or wilful misconduct),

Recelver

On and at any time after the occurrence of an Event of Default which is continuing
the Chargee may (but shall not be obliged to) appoint any person to be receiver
andfor manager of the Charged Securities.

The appointment of & receiver and/or manager by the Chargee may be made in
writing under the hand of any authorised signatory of the Charges,
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5.3

5.4

5.5

5.6

5.7

5.8

5.9

6.1

6.2

The Chargee shall have the power to authorise any joint receiver and/or manager 1o
exercise any or all of his powers independently of any other foint receiver and/or
manager.,

The Cnarges may at any time and from Hme to time remove any receiver and/or
manager from office and appoint & replacement.

The Charges shall have the powsr from time to time to fix the remuneration of any
recaiver and/or manaaer on the basis of charging from time to time adopted by him
or his firmm and any receiver and/or manager shall not be limited to any maximum
amount or rate specified by law,

Any recelver and/or manager appointad pursuant to this Clause shall be the agent of
the Chargor and the Chargor shall be solely responsible for his acts and defaults and
far the payment of his remuneration,

Any receiver and/or manager appointed pursuant fo this Clause shall have all the
powers provided for in Schedule 1 of the Insclvency Act 1986 withoul restriction, and
in particular without the restrictions contained in Section 103 of the Law of Property
Act 1925 or any other statutory or other restriction which the Chargee may consider
analogous under the laws of any other jurisdiction,

Without limitation, any receiver andfor manager shall have power on behalf of the
Chargor {and at the Chargor's expense) Lo do or omit to do anything which the
Chargor could do or omit to do in relation to the Charged Securities and may
exercise all or any of the rights, powers, discretions and remedies conferred on the
Chargee by the Finance Documents or at law,

Neither the Chargee nor any agent or employee of the Charges, nor any recelver
and/or manager shall, whether as mortgagee in possession or otherwise, be liable to
account or be Hable for any loss on realisation of, or any default of any nature in
connection with, the Charged Securities or the exercise of any of the rights, powers,
discretions and remedies vasted In any of them by virtue of the Finance Documents
or at law {unless as a conssguence of gross negligence or wilful misconduct),

Power of Attorney

The Chargor by way of security irrevocably appoints the Chargee and any receiver
and/or manager appointed by the Chargee severally to be its attorney (with
urdimited power of substitution and delegation} with power {in the name of the
Chargor or otherwise) to do all acts that the Chargor could do in relation to the
Charged Securities, including, without Hmitation, to give a good receipt for any
purchase price.

The Chargse sgrees that it will not sxercise any of its powers as attorney of the
Chargor uniess an Event of Default is continuing, but the exercise of any such powers
by the Chargese shall not put any person dealing with the Charges on enquiry as o
whether an Event of Defaull is continuing and any such person shall not be affected
by notice that no Event of Default is in fact continuing.
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8.3

9.1

.2

The exercise by the Chargee or by any receiver andfor managar of any of their
powers as attorney of the Chargor shall be conclusive evidence of their right to do
50,

Partiel Invalidity

If, at any time, any provision of this Deed 15 or bscomes Hegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality,
validity or enforceabliity of the remaining provisions nor the ilegality, validity or
enforceabllity of such provision under the law of any other jurisdiction will in any way
be affected or impaired.

Further Assurance

The Chargor agrees that from time to time on the written request of the Chargee it
wiil promptly execute and deliver to the Chargee all further documents which the
Chargee may reasonably require for the purpose of obtaining the full benefits of this
Deed,

Waiver of Rights as Surety

The rights of the Chargae under this Deesd, the security constituted by this Deed and
the warranties, covenants and obligations of the Chargor containad in this Deed shall
not in any way be discharged, mpaired or otherwise affected by,

9.1.1  any forbearance {whether as to payment or otherwise) or any time or other
indulgence granted to any of the other Security Parties under or in
connection with any of the Finance Documents;

9.1.2  anhy amendment, variation, novation or replacement of any of the other
Finance Documeants,

9.1.3  any failure of any of the Finance Documents to be legal, valid, binding and
enforceable in relation to any of the other Security Parties for any reason;

9.1.4  the winding-up or dissolution of any of the other Security Parties;

9.1.5  the release (whether in whole or in part) of, or the entering into of any
compromise or composition with, any of the other Securlty Parties; or

8.1.6  any cther act, omission, thing or ¢ircumstance which would or might, but for
this provision, operate to discharge, impair or otherwise affact the same.

Until the Indebtedness has been unconditionally and irrevocably paid and discharged
in full, the Chargor shall not by virtue of any payment made under thls Dead on
account of the Indebtedness or by virtue of any enforcement by the Chargees of Hs
rights under, or the securlty constituted by, this Deed or by virtus of any relationship
hetween or transaction involving, the Chargor and any of the other Security Parties:

9.2.1 exercise any rights of subrogation In relation to anvy rights, security or
moneys held or received or receivable by the Chargee or any other person;
or
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10.3

1.2

10.3

10.4

ii

2

i3

9.2.2 exercise any right of contribution from any of the other Security Fartles
under any of the Finance Documents: or

9.2.3 gxercise any right of seb-off or counterclalrm against any of the other
Security Parties; or

9.2.4 receive, claim or have the bensfil of any paymant, distribution, securlty or
indemnlty from any of the other Security Parties; or

8,2.5 uniess so directed by the Charges {when the Chargor will prove iIn
accordance with such directions), clalm as & creditor of any of the other
Security Parties in competition with the Chargee,

and the Chargor shall hold in frust for the Finance Parties and forthwith pay or
transfer (as approprigte) to the Chargees any such payvment (Including an amount
equal to any such set-off}), distribution or benefit of such security, indemnity or claim
in fact recalved by 1t

Miscellanesous

in the event of there belng any conflict between this Deed and the Loan Agreemeant,
the Loan Agreement shall prevail.

Al the covenants and agreements of the Chargor in this Deed shall bind the Chargor
and its successors and permitted assignees and shall inure to the benefit of the
Finance Parties and their respective successors, transferees and assignees,

No variation or amendment of thiz Deed shall be valid unless in writing and signed on
behalf of the Chargor and the Chargee.

Orher than the Finance Parties, a person who is not a party to this Deed has no right
under the Contracts {Rights of Third Parties) Act 1999 to enforce or to enjovy the
benefit of any term of this Deed,

Dischargs of Becurity

Following the expiry of the Facility Period the Charges will, at the cost of and on the
request of the Chargor, execute and deliver to the Chargor 8 discharge of this Deed
and redeliver the Charge Documents to or to the order of the Chargor,

Notices

The provisions of clause 30 of the Loan Agresment shall {mutatis mutandis) apply to
this Deed as if if ware set oul in full with references fo this Deed substituted for
references to the Loan Agreement and with references to the Chargor substituted for
references o the Borrower,

Counterparts

This Deed may be sxecuted in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a2 single copy of this Deed,

LOMLIVENI1BR7TRD.S Pags 10



i4

4.1

14.2

i4.3

i4.4

Law and Jurisdiction

This Deed and any non-contractual obligations arising from or In connection with it
shall in all respects be governad by and interpreled in accordance with English law,

For the exclusive benefit of the Chargee, the Chargor irrevocably agrees that the
courts of England are to have exclusive jurisdiction to settle any dispute {a) arising
from or In connection with this Deed or (b) relating to any non-contractual
obligations arising from or in connection with this Deed and that any proceedings
may be brought in those courts,

Mothing contalned in this Clause shall limit the right of the Charges to commence any
proceedings against the Chargor in any other court of competent jurisdiction nor
shall the commencement of any proceedings against the Charger in one or more
jurisdictions  preclude the commencement of any procesdings in any other
Jurisdiction, whether concurrently or nat,

The Chargor irrevocably waives any objection which it may now or In the future have
to the laving of the venue of any proceedings in any court referred to in this Clause
and any claim that those proceedings have been brought in an inconvenient or
inappropriate forum, and irrevocably agrees that a judgment in any procesdings
commenced in any such court shall be conclusive and binding on it and may be
enforced in the courts of any other jurisdiction.

In witness of which this Deed has been duly executed and delivered the day and year first
before written.

Sinéﬂ and delivered

g, . oy i
as a Dead % i?m...mmﬁﬁ
by INEOS Industries Holdings Limited P& ;m@fi«:m,,
acting hy

its duly authorised

in the presence of:

GRAEME W LEASK
DIRETTOR,

Witness signature:..... ookt b eflockest

Mame:
Address:

Aaggar W&?%m Ty

Odolress redlac ke
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QU DAL,

Signed and delivered :

as a Deed sl ache A

by KPW IREX-Bank SmbH Emngk’%‘&aum Pk
acting by

Attorney-in-fact

5 duly authorised

L N A L

- ] 1 \ : 4F
in the presence of: *;;:;i:iﬁn{%ﬁﬁ?“‘»ﬁﬁﬂg“w
redocked,

Witness signature:.

Mame: o B
Atdress: Philipp Miller

Pdolrey redlackeol

LOMLYEN D LREY TGS
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Appendix A
Letter of Resignation

To: The Secretary

INEQS Shipping Limited

Hawkiease Chapel Lane
Lyndhurst, Hampshire
England

5043 7FG

and to whomsocever else it may concern

Date:
Dear Sirs

I, i 1, hereby resign as a [director/secretary] of INEOS Shipping Limited (the
"Company"} and confirm that I have no claim against the Company, whether for remuneration,
loss of office or otherwise,

Yours faithfully

i Director/Secretary]

LONUEVENTIBEP TSRS Bage 13



Appendix B
Letter of Authority

To: KEW IPEX-Bank GmbH

Palmengartenstrasse 5-9
DEO325, Frankfurt am Main
Federal Republic of Germany

Date: 2018

Dear Sirs
INEOS Shipping Limited {the "Borrower™)

I, the undersigned, refer to the charge over shares in  the Borrower
dated 2018 made in vour favour by INEOS Industries Holdings Limited
fthe "Shares Charge”) and confirm that vou are hereby authorised to complete, by dating
the same ab any time after an Event of Default has occurred and vyou have demanded
payment of all or any part of the Indebledness, the undated lefter of resignation as
[director/secretary] of the Borrowsr executsd by me and delivered to vou pursdant to Clause
2.7 of the Shares Charge,

For the purposes of this letter, all capitalised terms shall have the meanings ascribed to them
in the Shares Charge.

Yours falthfully,

[Director/Secretary]
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Appendix C

Stock Transfer Form

TEI ARG EYs
STOCK
TRANSFER
FORM

TEANSFERBY
COAMPANY

e s Moo Bor Fagglodt sy tasly )

Carfivess lodped with the Ragierr

e By i h B ehemng

ENEDS Shipping Limited {Company number 11203808}

Gedinary shares

Msvndots B e
i Elawen, Bioch o
e rsaiey el
s By #a pdaa
wly, pumbes and
denneminatian o7
i, W

Wosdy Figurms
One thousand Ordinary shares of ene pound gach £1.000

R el £1.00 N

Hima aod wddean
o st habde
wherndd e giwam i
fult

in fhe namels) of

INEDS Industriss Holdings Umited
Hawkalegse, Chapsl Lane
Lyndhurst, Hampshire

United Kingdom 5043 7FG

We hereby manafer the above tecurity ow of the name aloresnid to the person(sy | Swmp of Sellmg Feohute o for tnsmaaitutin sk are st
wimed below shadh mubunge sy, o Agamiled, o sey, woting fov the
g Famaleruivd )
by ettt e s
e
_______________________________ -
T 1 e et st st n o o e (Sigmanary)
mmmmmmmmmmmmmmmmmmmm Crama
““““““““ i
Addrest) i

Fald mauamads t ad Vel g
wadseesdesd Linginding

Pstbonad ol e Parieeied wa
wima the qerurivy i
Yruidettind

Phenat stely tailr, i wag 80
s Ple ., Bl o Bfia

Fieree wdmpiate inp
iypeweitiag o on Hisek

oty

LWs reguest that such sniziss ba mads in the segistey at v wucasrary 1o give sifect o this waaafor

S por et wel wlhive o pemon tedying i fors

Suwp 6 Payuny Brodedley i ) i ety hsa e B by Sondiimary

Reference to the Regivtrar m this Form meags the regulms of repsiranan ageni of the undernking ROT de Repistear of Compames &2

Companies Hoaze

G ETERARK S HAPEUAL L ACE TeryAs153030T;_1 08

LONLIVERIIBETTED. 3

TER LS
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FORM OF CERTHICATE REQUIRED - TRANSIERS NOT CHARGEABLE WITH
A0 TALORESSTAMP DUTY

Complete Certifficnte 1 it

s e consideration you give For the chaves 13 £1 000 ox Jess and the mrawsfior 35 not part of 3 luger
tripsaction or sevies of wansactions (a3 referved toin Uatificats 1)

Coniplete Certifieate 2 i
a The wamsfer & wtherwise etopt fomm Sty Dty sad You ave aut claioning 2 velisf or
s -theoopriderston gven it chapedbls consideation.
Certificate 1
_?m B Fe® cartifi that fhe fraaction effectad by this instramiend dows it foss pat of 2

larger amacion o smes of tranmactions inrespeet of which the smotnt or value, o
apgregae ssamt or velue, of the conademation eumeds £1000,

ed m}m o e Senufing fhat Dare® Bove been subarised by e tranferor to sigs this

sesttzmee if reptificare 2nd thay Vwe® am’me® aware efxﬂﬂm faits of o o artion

girtifeate 1% given

by trareideror
Sigmemanisi Dhgseicgpion {Trangferer " Solicioor; atc}
Diate

Certificate 2

* Plesce delete a3 TA¥0? certify that s instnimend & shureise exempy Bum od valorem Stanp Dty withowt 2 claim
Fpprogesate fwm&d&mm&&&%m%&hkm&m&hmu given fou the Bumsfer for G pirposas of
Stnman Dhiky.
#* abere sevond TWetconfirm tht Vawe® bove been suthorined by thie trams e to shgn fils cortificate sl that
satenge if Trwe® gm/are® avwiare of 2l e facts of tie Sancastion. ©*
omifivats s gven
oy frannfaroy
Po— Dizoviprion {Trovsforar™, ™ Sabivinr ™, et
et
XOTES

{1} You doo't need to send this S to B Reverme & Custens (FIMBE) 1 you have comopleted auther Certficate 1 or
2, or the venvideration for the ansfer & wil {m whach cate you vt wite 'ml’ mt&m&ﬁﬁhmm o B ot
of fue fores), In G simations merd the forsm vo die commpaiv or it regstin.

0 In sl other dases - Ehoding where velief fom Seang Bty is cloimed - sond the oy for S o HMRC to be
stprgpsed, :

& Iﬁfmﬂmmﬁ&m%rﬂ&&mﬂmemmm 1o el thers i e fouted on the HRIRC waleite at

v
LY S Rond. Tamdon BR300 e O T A,

Couveyagding 406 P
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Appendix D
Undertaking

{(headed paper of INEOS Shipping Limited)

To: KW IPEX-Bank GmbH

Palmengartenstrasse 5-9
DE03EZE, Frankfurt am Main
Federal Republic of Germany

Date: 2018
Cear Sirs

We irrevocably and unconditionally undertake to register any transfer of all or any part of the
1,000 shares in INEOS Shipping Limited which have been charged to you by INEOS Industries
Heldings Limited on presentation by you or on your behalf of any such transfer, together with
the appropriate share certificatas.

Yours faithfully,

INECS Shipping Limited

BY o revrin e e

MNamea:

Title:
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Appendix B

Irrevocable Proxy

The undersigned, being the owner of ane thousand {1,000} registered shares {the "Shares™)
of INEDS Shipping Limited (the "Company”), a company organised and existing under the
taws of England and Wales with registered office at Hawlklease Chapel Lane, Lynghurst,
Hampshire, England 5043 7FG and company number 11203808 hereby makes, constitules
and appoints KW IPEX-Bank GmbH of Paimengartenstrasse 5-9, 060325, Frankfurt am Maln,
Federal Republic of Germany (the "Charges") as the true and lawful attorney and proxy of
the undersigned with full power o appoeint & nominge or nominees to act under this power
and proxy from time to time to, following an Bvent of Default which is continuing and
following a demanded payment of all or any part of the Indebtednass, vote the Shares at all
annual and special general meetings of the shareholders of the Company with the same force
and effect as the undersigned might or could do and to requisition and convene a meeting or
meetings of the shareholders of the Company for the purposes of appointing or confirming the
appointment of new directors of the Company and/or such other matters as may in the
apinton of the Chargee be necessary for the purpose of Implementing and obtaining the full
benefit of the Shares Charge referred to below and the undersigned hereby ratifles and
confirms all that the said attorney or its nominee or nominees shall do or cause to be done by
virtue of this power and proxy.

The sald shares have been charged by us to the Chargee pursuant to a charge {the "Shares
Charga") dated 2018,

This power and proxy is coupled with an interest and is irrevocable and shall remain
irrevocable as long as the debt for which the Shares Charge is granted as security remains
unpald,

In witness of which this instrument has been duly executed as a deed this day
of 20

Signed and delivered

as a Deead

by INEOGS Industries Holdings Limited
acting by

its duly authorised

N T R .

in the presence of:
WIHNess SIgNatUrE . s ccnecnraneens

Mame:
Address:
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