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CARRON ENERGY LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets
[nvestments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one vear

Net current (liabilitics)/asscts
Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2023
Notes £'000
3
4 2
6
8
5 (9
6

2022
£'000 £'000
15.723
17
17
(1
15.722
15.722
15.722

£'000

15,723

17

15,740

15,740

13,740

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable te companies subject ¢

the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 21 December 2023 and are signed on

its behalf by:

J G Fairchild
Direetor

Company Registration No. 06937966




CARRON ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

L1

1.3

Accounting policies

Company information
Carron Energy Limited is a private company limited by shares incorporated in England and Wales. The registered office iz

Fourth Floor, 2 Kingsway. Cardiff. CF10 3FD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to
companics subject to the small companics regime. The disclosure requirements of section 1A of FRS 102 have been applisd
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which 1s the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £000.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Fixed asset investments

Interests in subsidiarics arc initially measured at cost and subscquently measured at cost less any accumulated impairment
losses. The investments are assessed for impairment at each reporting date and any impairment losses or reversals of
impairment losses arc recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of
the enlity so as 1o oblain benelits [rom its aclivitics.

Assets are assessed tor indicators of impairment at each balance sheet date. If there 1s objective evidence of impairment, an
impairment loss is recognised in the profit and loss account as described below.

A non-financial asset is impaired when there is objective svidence that, as a result of one of more events that ccourred after
initial recognition. the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset 1s the
higher of its fair value less costs to sell and its value in use,

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine reversal. An
iinpairment loss is reversed oo an iklividual impaired asset (o the extent that the revised recoverable value does not lead w a

revised carrying amount higher than the carrying value had no impairment been recognised.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments® and Section 12 *Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultancowsly.

Debtors and creditors with no stated interest rate and receivable or payable within one vear are recorded at transaction price.
Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.




CARRON ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14

1.7

Accounting policies (Continued)

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on cquity instruments are recognised as liabilitics onee they are no longer at the diserction of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax,

Current tax
Current tax is provided at amounts expected to be paid (or recoverable) using the tax rates and laws that have been enacted
or substantively cnacted at the balance sheet date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it 1s probable that they will be recovered against the reversal of deferred tax habilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of

other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and raduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered, Deferred tax
is caleulated at the tax rates that are expected to apply in the period when the Lability 1s settled or the asset 15 realised.
Deferred tax is charged or credited in the profit and loss account. except when it relates to items charged or credited dicectly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits
The costs of shori-term employee beneti's are recognised as a liability and an expense, unless those costs are required to ke
recognised as part of the cost of stock or fixed asscts.

The cost of any unused holiday entitlement is recognisced in the period in which the employee’s services are received.

Termination bencfits are recognised immediately as an cxpense when the company is demonstrably commitied to terminate
the employment of an employee or to provide termination benefits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the daes of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are
included in profitor loss.

Employees
The average monthly number of persons {including directors) employved by the company during the year was:

2023 2022
Number Number

Total




CARRON ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Employees

Directors are remunerated by a related company and costs are not recharged to this company,

3 Fixed assct investments

Shares in group undertakings and participating interests

Movements in fixed asset investments

Cost or valuation
At L April 2022 & 31 March 2023

Impairment
At 1 April 2022 & 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

4 Debtors
Amounts falling due within one year:

Other debtors

5 Creditors: amounts falling due within one year

Amounts owed to group undertakings

6 Called up share capital

2023 2012
Ordinary share capital Number Number
Issued and fully paid
Ordinary shares of £1 each 45 45

2023
£000

15,723

2023
£'000

[}

2023
£000

o

2023
£'000

(Continued)

2022
£'000

15,723

Shares in
subsidiaries
£000

19,080

3.357

2022
£1000

2022
£4000

2022
£49000




CARRON ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Audit report information
As the income statement has been omitted from the filing copy of the financial statements, the fellowing information in
relation to the audit report on the statutory financial statements is provided ‘n accordance with s444(5B) of the Companies

Act 2006

The auditor's report was unqualitied.

Senior Statutory Auditor: Mr John Griffiths
Statutory Auditor: UHY Hacker Young
8 Ultimate controlling party

The company is ewned by CEL Trustee Limited which is a compuny limited by guaraniee. There is no ultimale controlling
party.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



