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The Gateshead Cheder Ltd
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report) (continiied)

Year énded 30 November 2018

Structure; governance and management

The Gateshead :‘Cheder Ltd is constituted by Mémerandum and Articles of Association -and is a
company limited by guarantee It was incorporated on 16 June'2009 as a company. and the.company
number is 6835713, It was registered as a charity on 30.June 2009 with a charity number 1130433,

Organisation

The trustees are responsible. for the ‘control and direction of the ischool together with the govemors
The day to day running of the school is..carried out by the trustees in consultition with the senior
management team..

Recruitment of truateos

Recruntment and appomtment of riew trustees: is in line with the Memorandum ‘and Articles of
Association and with the consent.of the.trustees. The critéria set for the suitable candldate would be
somegne who is sensitive td the needs-and.demands of the organisation..

There is no chief executive officer. The day to day affairs are uridertaken. by Mr. C Karriol on behalf of
the trustees. All major decrsmns are taken col!ectwely by the trustees and-all the trustees give of their
time freely. The trustees are unpald and. details ‘of any related party transactions are disclosed as
.applicable in ‘the notes to: ‘the accounts. The arrangements: for séttang the pay of the charity’s
employees are the sole domain of the trustees.

Training andinduction.of trustees is'applied as applicable:

Risk review.

The Trustees have assessed. the major risks to' which the ¢hatity is.exposed, in partlcular those related
to the operations'and finances of the Trust, and ‘are §atisfied that. systems are in place to manage our
exposure to the major. risks.

The risks faced by the trust are principally operatlonal risks. from - ineffective runhing of the school.
These risks are managed by the trustees ensuring the:right staff aré utilised and the, right policies are:
implemented.

In terms :of financial:risk, this is dépendent-on the efficient collection of voluntary contributions from
parents. and on charitable:contributions from members.of the local community: If external fund raising
is not maximised ‘this can havea negahve impact on the: school with regard to-the recruitment of the
most suitably qualified teachers as well-as. on: extra cumicular -activities. Acqulsmon of educational
material would also be. réstricted.

Report back and. review procedures strengthen these safeguards to ensure public. benefit is: achieved
from all aspects of the:schogl management..

Risk Management

The process of examining the. risks to which the: charity is exposed is ongoing .and the trustees are
planning to further develop systems.to monifor'and controi these risks in order to lessen.their potential
impact on the. Charity.

‘Public Benefit

The trustees:confifm that they have: referred to the guidance .contained in the Charity Commission's
general -guidance on public benefit and in partlcular to.its 'supplementary pubiic benefit guidance on
advancing €ducation when reviewing the-charity’s aims and objectives and in-planning future activities..




The Gateshead Cheder Ltd
Company Limited by:Guarantee
Trustees' Annual Report (incorporating the Director’s Report) (continiied)

‘Year ended .30 November 2018

Objectives and activities

Objects.

“The objects of the charity ‘are (l) the -advancement of onhodox Jéwish' religicus: ‘education and
.education in ‘general and.(ii).the advancement of such othier: objects as:are for the benefit.of the public
.and are charitable-according to English Law:

Public benefit:

The: trustees confirm that they have.referred to the guidance contained in the-Charity-Commission's
general guidance.on public benefit-and in pamcular toits supplementary publlc benefit guidance on;
-advancing education when:reviewing the charity's aims:and objectives and in planning future; -activities:
-and setting grant. making policy for the.year:

‘Grant making policy:

The charity ‘pays .out. granis in line. with ‘the, objécts ‘asstated in the. Memorandum and Articles ‘of
Association.

Principal Activities of the year

The charity is funded by voluntary. coniributions; grantssand donations: The chamy provides education
to children in the Gateshead ‘area.

Objectlves for the year’
Thisyear, the focus has been on the continued-achievement of academic:performance.,

The trustees consider they-have met the' public:beriefit:test and Gutline these ahievements below.

The tristees -consider the shorter term aims to: be: similar to the longer term aims and ‘assess the
achievernent of the charity:in the:same way.

Strategic report

The following sections: for’ achievemerits and, performange. and financial review forin the strategic
report of the charity.




The Gateshead Cheder Ltd

Company Limited by Guarantee.

Trustees' Annual Report (Incorporating the Director's Report) jcontinued)
Year ended 30 Novemiber 2018

Achievements and performance

During. the yéar the chanty received £320,516 in voluntary ¢ontributions, £691,326 in childcare fees,
£24716 in transportation fees and £90,694 in‘donations:

The. charity paid. out:£1,185,664 for teaching, direct educational expenditure: and support costs. The
charity was: suceessful in’ dispensing education fo children: of ‘various: ages' during the year. The
charity -operated a school called a Cheder’ that educated 269 primary’ school age boys in the
‘Gateshead area.

The:school was-subject to.a material change OFSTED inspection-during the year. The trustees report
that-the school was informed.it:did not meet:the mdependent schools standard: relevant to the material
change. The:material change has: already been implemented-and the school has submitted to the DFE-
all the necessary requirements dndis waltmg a reply:

The chanty also had grants receivable -from SureStait, CST and Gateshead MBC. aid others.
amounting to £314,866 during the year.

Grants totalling -£31,400 were paid out to various' other educational establishments during the. year.
These grants were made in line with'the stated objects: of the chanty

There.were no investments made during the:year.

Related party transactions:are as disclosed in the:notes to.the accounts.

‘Fundraising costs incurred during the year:are:as detailed in.the notes to the:accounts.

The trustees restated the previous: year‘s ﬁgures for the: debtor that had been capitalised in error in
previous years. The. bundmg is_not owned by the charity but the. school has; all rights and ‘obligations:
on the building as well as all risks and rewards associated with it. The trustees have chosen to show

the property sa'that users. of the accounts galn -a-befter understandlng of what:is- actually happening in
the charity:

The: revaluation was necessary to reflect the fair value-of the. property which- comptises a ten story
building:

There was.an overall het:income and néet méveniént in funds.for:the year.amounting 0£134,293.




The Gateshead Cheder Ltd

Company Limited by Guarantee

Trustees’ Annual Report (Incorporating the Director's Report) continued)
‘Year ended 30 November 2018

Financial review:

The trustees feel that the -activity reflects the profile and standing within the local community. The
impact for future years éxpenditire is -self evident and the.trustees would like :to record their
appreciation for all the financial and other: support received from benefactors  during the course of the
year,

Reserves policy

The Unrestricted Fund represents the unrestricted funds arising from past operating results. The prior
year reserves: ‘of the: charity were amended. to- reflect :the. debtor that had been capitalised as
mentioned above. The free reserves represented by:tfie curent assets are'in a healthy state:

It is-the policy of: the.charity:-to maintain unrestricted funds at:a level sufficient to-cover unforeseen and
major expenditure:and:shortfalis‘in income. The trustees remain. confident in their ability to raise the
necessary funds, thereby adhering to the stated -policy and to the maintenance of a balanced budget.
Additionally, most of the current liabilities-and all of the long term liabilities-are interest free loans from
well wishers who want the:school to-succeed and would not.call them in to the detriment of the charity.

The reserves stand at £1,158,671, all-of which. ate, unrestricted..

Trustees' responsibilities statement:

The trustees, who are also-directors for-the purposes -of company law, are responsible for preparing
the trustees' report .and thé financial statements in accordance. with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law. requnres the chanty trustees: to prepare financial, statements for-each year which guve a
true and, fair view of the state: of affairs of the charitable ‘coriipany :and.the. incoming. resources’ and
-application of résources, mcludmg thé income and expendlture forthat periad..

In preparing these financial statements, ‘the trustees are-required to:

select suitable ‘accounting policiés and then-apply them:consistently;
e  obsetve the:methods and principles in the applicable Charities SORP;
» 'make judgments and accounting estimates:that are reasonable and prudent;

+ ‘state whether applicablé: UK Accountmg ‘Standards-have been foliowed, subjéct to any material
departures disclosed and explained in the financial statements;

fthat the chanty will continue i in busmess

The trustees are responsible for keeping adequate accounting records: thatare sufficient to show and
explain the chanty's transacttons and disclose with reasonable -aceuracy- at any ‘time the fnnancnal
position of the chanty ‘and ‘enable them to ensure that the financial- statements comply with the:
Companies Act 2006. They are also responsubie for. safeguardmg the assets of the charity and hence.
for taking reasenable: steps for: the preventlon -and detection of fraud'and other irregularities:
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The Gateshead Cheder Ltd
Comparny Limited by Guarantee
Trustees' Annual Report {Incorporating the Director’s Report) (continued)

Year ended 30 Novenibei2018.

Auditor:

Each of the persons- Who:is a trustee:at.the:date: of approval of this:report confirms that:

o so'far as'théy are aware, there:is no felevant audit.information of Which the charity’s.auditor is
unaware; and-

o they havetaken all steps:thiat they-olight to have takeri-as a trustee'to inake themselves aware of
any relevant -audit inforation and to establish. that the: charity's auditor is aware of that
information.

The auditor'is deemed to have been:re-appointed in accordarice with section-487 of the Companies
Act 2006:

The trustées' anniial. réport and the 'strategic:report were:approved on 10 :Rpril‘;izoifgl,and‘.signeq on

behalf of the board of trustees:by:




The Gateshead Cheder Ltd

Company Limited by Guarantee

Independent Auditor's Report to the Members of The: Gateshead Cheder Ltd
‘Year ended 30 November 2018

Opinion

We have audited the: financial statements of The Gateshead Cheder Ltd (the "charity’) for the 'year
ended 30 November 2018 which comprise the statement of financial activities (including income-and
expenditure: account), statement ‘of financial posmon, staternent of cash flows and the related notes,
including a summary of sugmﬁcant aeeountmg policies. The finaricial reporting’ framework. that has
. been applied in their preparation is: applicable law and United Kingdom Accounting Standards,

'mcludmg FRS 102 The Finarcial Reportxng Staridard :applicable in the UK and Republic. of Ireland
(United Kingdom Generally Accepted Accounting Practlce)

In our opinion the financial statements:

e .give a true and fair view of the state of the charity's affairs as at-30 Nevember 2018 and ‘of its.
incoming resources and application of resources, ‘including its income :and expenditure, for the
year then-ended;

» have been properly’ prepared in accordance with: United Kingdom Generally Accepted
Accounting Practice;

e have been prepdred in accordance with the requirements of the. Companies Act 2006 and the
Charities Act 2011.

Basis for opinion

We conducted.our audit in accordance with International Standards:on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are ‘further described in the auditor's:
responslbllmes for the- audit of the financial statements section of our report. We :are. independent of
the charity in accordance. with the -ethical requirements that are relevant to-our audit of the financial
statements -in the: UK, including the FRC's Ethical Standard, and we: have fulfilled our other .ethical
responsnbnmes in acoordance with these . requ\rements ‘We believe that the audit evidence we have:
obtained is sufficient and. appropnate to provide-a basis for our opinion. The previous year's financial
statements were not-audited.

Conclusionis relating to going concem

We have nothing to report in respect of the-following matters: in relation to which the ISAs {UK) require
us to report.to you where:

e the trustees' use of:the going concern basis of accounting in the preparation of the. financial
statements is not. appropriate; or

«  the trustees have' not disclosed ‘in the.financial statements. any-identified material uncertainties
that may cast significant doubt about the charity's ability to-continue to adopt:the. going concern
basis of accounting for ‘a- period of at least twelve ‘months from. the: date when the financial
statements are authorised for issue.




The Gateshead Cheder Ltd
Company Limited by Guarantee

independent Auditor's Report to the Members of The Gateshead Cheder Ltd.
(continued)

Opinions on other matters prescribed by the Companies-Act 2006
In our opinion, .based.on.the work-undertaken: in the course of the:audit:

e the information .given in the ‘trustees’ report for the financial year for which the financial
statemients:are:prépared is:consistent with the financial statements;:and

o thé trustees' report has beeh prépared in‘accordance with applicable:legal requirements.
Matters on which we are required to report by exception

In the. light of the knowledge and understanding. of the charity and its enyironment obtained in the
course of the audit, we have not.identified material misstatements in the: trustees' report.

We have nathing to report in respect-of the: following miatters in relation to which the Companies:Act
2006 and the Charities Act 2011 reguires us'to: report to you'if, in our opinion:.

. _adequate ‘accounting records have ot been: kept ‘or returns adequate for our audit have not
been received from branches not visited by us; or’

'« the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of trustees' remuneration:specified by law:are not made; or

»  we have not received all the information and explanations-we require. for our-audit.
Responsibilities of trustees:

As. explained more fully in the trustees! responsibiiities: statement, the. trustees. (who afe dlso the
directors' for the purposes. of company law) are. _responsible for the preparatiori of the financial
statements and for’ bemg satisfied that they give-a true and-fair view, and for.such intemal. control as
the ‘trustees determrne is: necessary: | to enable the preparation of financial. statements that are free
from material mlsstatement whether due to fraud orerror.

in preparing the financial statemenits, the trustees are responsible for assessmg the charity's ability to
continiie:as a going concern, disclosing, as applicable; matters related-to.going concem and using the
going concern basis of accounting unless thé trustees eitherintend to liquidate the charity or to cease:
operations; of have no realistic altemative but'to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to-obtain reasonable assurance about whether: the: ﬁnanclal statements as-a whole:
are free from material misstatement, whether due to fraud-or error; and to'issue an auditor's report that
includes our opinion. Reasonable assurance is:a high level of ‘assurance, -but is not a guarantee:that
an audit conducted in accorﬁance 'with !SAs (UK will always detect a material misstatement when it
exists: Misstatements can:arise from fraud or error and.are considered matenial:if, individually or in the
aggregate,- they could reasonably be expected to. lnﬂuenoe the economic decisions.of users taken on
the basis of these financial statements:




The Gateshead Cheder Ltd
Company Limited by Guarantee: |
Independent Auditor's Report to:the Members of The Gateshead Cheder Ltd

{(continued)

Year ended 30 November 2018

As part of an -audit .in accordance with ISAs. (UK), we exercise professronal judgment ‘and maintain

professional scepticism throughout the-audit: We-also:-

Identify and assess the.risks of material misstatement of the financial statemients, whether dueto
fraud or error, desugn and: perform audit prooedures responsive to those risks; and obtain audit
évidence that is ‘sufficient and appropriate to provide a basis for our. ‘opinion. The risk. of hot
detecting a material misstatement resulting from fraud'is higher than for one resulting from error,
as fraud may involve-collusion, forgery,: intentional omissions: misrepresentations; or the override
of internal ¢ontrol.

Obtain an understanding of internal control: relevant ‘to: the: audit in -order to design -audit
procedures that are appropriate in the circumstances, but not. for the. purpose of -expressing an
opinion on the.effectivenéss:of the intemal control:

Evaluate the appropriaténess of accounting pollmes used:and the reasonableness of accounting
estimates and related disclosures made by the:trustees.

Coriclude.on the: appropriaténess: of the: triistees' use-of the going:concern basis of*accounting
and, based on the audit ‘evidénce. obfained, whether ‘a material uncertamty ‘exists related to

events or condltlons that may cast. sngmﬁcant doubt on the char:ty‘s abmty to continue as-a gomg

our audltor’s report 10 the related dlsclosures in the fi nancnal statements or, if such dlsclosures’

-are inadequate, to-madify ‘our opinion: Our-conclusions are based on the audit elwdencepbt‘amed‘
‘up to the date of .our auditor's.report. However, future events or conditions may. cause the charity

to cease to continue-ds a:going concemn.

Evaluate the overall presentation, structure and contént.of the financial statements; including the

disclosures, and whether the financial statements represent -the: underlying -transactions and

.events in a manner that achieves fairpreséntation.




The Gateshead Cheder Ltd
Company Limited by Guarantee

Independent Auditor's Report'to the Members of The Gateshead Cheder Ltd
(continued).

Year ended 30 November 2018

We communicate’ wnth those charged ‘ith governance regardmg, among other matters the planned

internal control that we ldenhfy during-dur audlt

Use of our report

'Thls report lS made solely to: the chanty's members' as a body, m acoordanoe wsth sechon 144 of the-

undertaken 50 that we mlg
them in an auditor's repoj the fL
‘acceptor.assumig: respcnsmlhty to anyone othér thian the charrty-andithe chanty S members asa body.»
for our‘audit-work, for this report, or for the: -opjflons we-have formed.

MrHoward-Schwalbeé:ACA (Senior Statiitory
Auditor)

Forand on.behalf of

HAS Ltd, o )
Prince Albert House Chartered accountants: & statutory auditor
2b Mather Avenue’

Prestwich

Manchester

M25 OLA

10 April 2019
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The Gateshead Cheder Ltd
Company Limited by Guarantee

Statement of Financial Activities

(including income and expenditure account)

Year ended 30 November 2018

Income and endowments

Donations and legacies:

Investment.income

Other income

Total income

‘Expenditure o

Expenditure on raising funds:
‘Costs of other trading :activities:

Expenditure on:charitable activities

Total expenditure

Net incomel(expenditure)

Other recognised gains and losses:
Gains from revaltation of fixed assets
Net movement in funds’

Reconciliation of funds
Total funds.brought forward-

Total funds carried forward

2018

Unirestricted

funds Total funds

Note £
5 405560
6 5

£
405,560

936,558

2017

nds
£

Total f

328,601
653
657,070

1,342,123

1,342,123

986,324

8 22766
9,0 1185864

22,466

1,185,664

15,175
1,006,961

1,207,830

1,207,830

1,022,136

134,293

(35.:812)

1,060,000

134,298

1,024,378

134,293

4,024,378

1,024,188

190

1,158,671

1,158,67 1

1,024,378

The statement of financial activities includes all:gaing and losses recognised in.the year.

All income-and expenditure derive:from continuinig activities:

The notes:on pages:14:to23 form pait of these financial statements.

11



The Gateshead Cheder Ltd
Company Limitéd by Giiarantee

Staterment of Financial Position

30 November 2018

2018 2017

. . {restated)

Note: £ £ £

Fixed assets L

Current assets’ o > Sy

Debtors o : 19 183,021 ' 1,089,672
Cash at bank:and in hand: ' 1,095,276 ‘ 27!82’§i
1,278,297 1,117,500

Creditors: amounts falling du¢ within one'year 200 437,557 545,158
Net current assets 840,740 572,342
Total assets: less:current liabilities 2,350,671 2,089,378

Creditors: amounts falling.due after morethan: .
one year 21 1,192,000 1,065,000

Net assets 1158671 1,024,378

Funds of-the charity’
Unrestricted funds: o

Revaluation-reserve . 1,060,000 1,060,000
Other unrestricted incoime funds. 98,671 {35,622)

Total unrestricted furids 1158671 1,024,378
Total chiarity funds ‘ 23 1158671 1024378

These financial statements ‘were p

 fr , éd. by the: board of trustees. and authorised for issue on ‘10
April 2019; and are signed on behalf of the'toard by:

‘board by:

Trustee

Thie riotes on pdges 14.to 23 form part.of these financlal statements.
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The Gateshead Cheder Ltd
Company Limited by Guarantce’
Statement of Cash Flows:

Year ended:30 November 2018

Cash flows from operating activities
Net income/(expenditure)
.Adjustments for:
Depreciation of tangible fixed'assets
Other interest feceivable:and similar income
Acérued expenses

Changesin:
Trade:and othier debtors,
Trade and other creditors:

Cash generated from operations

Interest received

Néet-¢ash fiom/(used in).operating-acivities
Cash flows from investing activities.
Purchase of tangible assets.

Net cash usedin investing-activities

Net increasel(decreasg) in ¢

Cash.and cash equivalents:-at-end of year

[ shand cashieq
Cash and cash-equivalents:at beginning of year

2018
€
134,293

10,263

o
3,600

906,651
15,799

2017

(35,812)

9,780
(653)
7,834

6:339
84,396

1,070,591

5

71,885
653

1,070,596

72,538

_ (3148

(75.884)

(3,148)

(75,884)

27,828

(3,347)
31,175

1,095:276

27,828

The:notes on.pages 140 23 orm:part of thege financial statements.




The Gateshead Cheder Ltd
Company Limited by Guarantee.
Notes to the Financial Statements;
Yearended 30 November 2018

1. General information

‘The charity is a public: benefit entlty :and-a_private company limited’ by: guarantee; registered in
England and Wales :and. 3 registered chanty in England and Wales. The ‘address of the.
‘registered’ offic ceis: Tynegate Precinct, ‘Sunderiand Road, Gateshead; Tyne:& Wear, NE8 3HY.

2. -Statement of compliance

These ‘financial: statements havé been prepared in comphance with FRS 102 The Financial
Reporting Standard applicable: in the UK and the Repubhc -of Ireland' the Statement of
Recomimended Practice. applicable to Charities preparing their ;accounts in-accordance with the:
Financial Reporting-Staridard ppll'_" 3 i the UK and. Republlc of Ireland (FRS 102) (Chantles;
SORP (FRS 102)) and the Companiés Act 2006.

3. Accounting policies
Basis of preparation

The: financial. stateménts have been ‘prépared -on the historical cost basis, ‘as ‘modified by ‘the
revaluation of cettain finangcial assets.and. llabmtles and investment properties measured at fair
‘value through income-or: expenditure:

The financial statements are prepared in sterling, which is the functional.cuirency of the entity.
Going concern
‘There -are, rio material uncertalnt:es about the chantys ability to -continue because the loan

creditors have: confirmed that they will' not call in. their interest free loans.to-the ‘detriment of the
cash flow of the charity. .

The preparation of the ﬁnanclal sstatements. did- not requure management to -make judgements,
estimates or assumptions that:affect the:amounts:reported:

Fund accounting

Unrestricted funds. are:thosé availablé for use for genéral purposes:at the discretion-of the charity
trustees and.governors in‘furtherance of thié charity's objects;

14 -



The Gateshead Cheder Ltd

‘Company Limited by Guarantée

Notes to the Financial Statements (continied).
Year ended 30 Noverber 2018

3.

Accounting policies (continiued)
incoming resources
All incoming fesoLirces-are. included i the statement of financial actvities when entitlement has.

passed.to the charity; it is probable that the economic bengfits associated with' the: transaction
will flow: to. the charity and the amount ¢an be reliably measured. The following specific policies

are applied to particular categories of income:

-+ income from.donations o grahts.is recognised when there is evidence. of enfitementto-the

"gift, receipt is. probable and.its amount can be measured reliably.

«  legacy income.is recognised, when receipt isprobable and entitiement is-established.

‘¢ ‘incomé from: donated .goods is measured at the fair value' of the goods unless this is

"lmpractlcal to measure-reliably; in’ whlch case. the value is:derived from:the.cost to the donor
or the; estimated resale value: Donated facilities and. 'services are. recognised in the
.ccounts when received. if thie value can be:reiiably measured. No amounts are included for
‘the ‘contribution of genera! volunteers.

e income from contracts for the: supply of services: is recognised with the: delivery of the
contracted service. This: is: classified as: unrestricted funds unless. there is a contractual
requirement for it to be: ‘spent on a particular purpose and returned.if unspent, in which case
it. may be regarded as restricted.

Resources expéended

Expendittire is; recogmsed on an accruals; basns asa habmty is.incurred.. Expendcture includes any
VAT which -cannot be fully récovered, and is: classified under headings of the statement. of
financial activities.to-which if relates:

. expendlture on raising funds includes the-costs ‘of all fundraising activities, events; non-
charitable’ tradmg activities, and the:sale of donated goods.

»  expenditure on chantable activities includes all costs incurred by a charity in {undertaking
activities that further its .charitable-aims for the benefit of its beneficiaries, inciuding those
support costs-and costs-relating to the:govemance of the charity apportioned to charitable
activities.

¢ other expenditure. includes. ali _expenditure that is neither related to raising funds for the
charity nor part:ofits expendlture on charitable activities.

All costs are allocated to expenditure’ categones reflecting the use: ‘of the resource. Direct costs
attributable to a single activity-are-allocated di ly to that: actnvaty Shared costs dre apportioned
between the activities they- contribiité.to on a reasonable, justifiable and consistent basis.

15



The Gateshead Cheder Ltd
Company Limited by Guarantee'

‘Notes to the Financial Statements cconfinueq)

Year ended 30 November 2018

3.

Accounting policies (continued)

Tangible assets

The building-is not owned by the charity but the. school has all the rights and obligations' on ‘the
building, as weil-as all'the risks-and rewards associated with it.

The trustees have chosén to show the property in the accounts so that users of the: accounts

gain.a better understanding as:to what'is happening in-the charity.
The tangible assets are adjusted to reflect the fair value:of the property.

Depreciation

Depreciation isrc,alp'ul'ated.-'so_. as to’ write-off the: cost or valuation of an .assét, less:its residual
value; over the useful econoriic life of that:asset as follows:

Fixtures and fittings: - 15%straight line
Equipment - 15% straight line

The trustees: have:decided. not to depreciate the freehold property on the basis: that. the. current
carrying valug represents the.open market value of the property.

This is:niot.in keeping: with the Companies:Act. requirements but is done of grounds: of true and

fair.

This is primarily due:to:the building being maintained to a high standard and is‘in good-order.

Impairment of fixed assets.

A review for indicators of impairment is carried out at each. repomng date, with-the- recoverable
amount being estimated where: such indicators exist. Where. the wrrylng value exceeds. the
recoverable amount; the asset is lmparred accordingly. Prior impairments-are also reviewed for
possible reversal at each reportmg date.

For the purposes: of lmpalrment testing, when it is not possible to estimate the recoverable
amount of -an individual asset, an estimate is: made ‘of the recoverable amount: of ‘the cash-
generating unit to which the-asset belongs. The cash-generating. unit.is the smallest identifiable
group of assets that:includes the:asset and generates:cash ‘inflows: that largely independent of
the cash mﬂows from other-assets or groups.of assets.

For impairmient testing of goodwnll the .goodwill aéquifed. in a businéss combination is, from the

acquisition date, allocated to each. of the: .cash-generating units-that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those uriits.

Financial instruments:

Afinancial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.
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The Gateshead Cheder Ltd
Company Limited by Guarantee

Notes to the Financijal Statements (contiiued)

‘Year ended 30 November 2018

3.

Accounting policies (continued)

Financial instruments (continued)

Basic financial instruments are mntrally recognised at the-amaunt receivable or payable. incitiding

:any related transaction costs.

Current ‘assets and current liabilities are 'subsequently. measured at the cash or other
consideration expected to be-paid or received and not- dlscounted

Debt instruments: are:subsequently measured at amortised cost.

Where investnients in shares are publicly traded or- their fair value ¢an otherwise be measured

reliably, the investinent is- subsequently measured at fair value with. changes in fair value.

recognised in income and: expenditure: All‘other such irivestments are; subsequently measured at
cost less impairment.

‘Other financial instruments; including derivatives, ‘are: initially recognised at fair value, uniess.

payment for an assetis deferred beyond normal business-terms or financed ‘at a rate.of interest
that is not a market rate, in which case the assetis measured at the present value of the future
payments discounted at a market rate of interest for a'similar:debt mstrument

.Other financial mstruments -are subsequently measured at fair value with any changes.

desrgnated hedgmg relattonshlp

Financial assets that are measured at costioramortised cost are reviewed for eb)ecnve evidence

of impairment at, the end of each reportlng date. If there'is objectlve eviderice: of rmparrment an

impairment loss: is recognised under the appropnate heading in the statement.of financial

activities in which the initial gain was recognised.

For all equity instruments regardless of -significance, and- other financial ‘assets: that .are
individually significant; these are assessed individually-for impairment. Other financial assets-are.

either-assessed individually ‘or grouped-on the basis.of similar credit risk:characteristics.

Any reversals of impairment are, recognised immediately, to the extent that the reversal doés riot
result in a carrying -amount of the fihancial asset that exceeds what the cafrying amolint would
have been had the lmpam'nent not previously been recognised.

Defined contribution plans

Contributions. to. defined contribution plans ‘aré: recognised as an expense.in the period in which
the related ‘service is provided.. Prépaid ¢ontribiitions: are fecognised as an asset to the exterit
that the prepayment will lead to a reduction in future payments or a-cash refuind.

When contributions:.are not: expected to be settied wholly within 12 months of the end of the.
reporting daté in which the emiployges render the related service,. the liability is measured oh a

discounted présent value basis.. The: unwrndmg of the discount is: recognised as; an ‘expense in

the period in which it-arises.
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The Gateshead Cheder Ltd
Company Limited by Guarantee

Notes to the Financial Statements continued)
Year ended 30 November 2018

-43.

4. Limited by-guarantee
‘The Gateshead Cheder:Ltd'is a registefed charity and a-.company limited by guarantee and does:
not have a share capital. .Inthe:event of the charity being wound. up, members are required to
contribute an amount not:excéeding £10..
5. Donations and legacies
Unrestricted Total.Funds Unréstricted Total Funds
. Funds 2018 Funds 2017
)
£ £ £ £
Donations' o )
Donations' 90,694 90,6894 125,213 125,213
Grants o ,
Grants received from public authonty 499,531 199,531, 138,701 138,701
CST grants receivablé 115 335_ 115,335 62,037 62,037
Other grants réceivable - 2,650 2,650
:405.;5‘601 405,560 328,601 328,601
8. Investmentincome
Unrestricted Total.Funds Unrestricted Total Funds-
Funds 2018 Funds 2017
Bank interest receivable 5 5 83 83
Rental income - - - 570. 570
5 5 653 653
7. Otherincome
Unresticted Total Funds Unrestricted Total Funds
Funds 2018 Funds. 2017
_ . - £ £ £ £
Voluntary‘contribitions ‘220,516 220,516 26,676 26,676
Childcare. feés 691,326 691,326 604,279 604,279
Transport fees 24,716 24,716 26,115 26,115
935,558 936558 657,070 657,070
'l



The Gateshead Cheder Ltd
Company Limitsd by Guarantee

Notes to the Financial Statements continued)
Year ended 30 November 2018

8. Costs of other trading activities
Unrestricted Total Funds. Unrestricted Total Funds
Funds: 2018 Funds. 2017
£ £ £ £
Sundry fundraising expenses 22,166 22,166 15,175 15,175

9. Expenditure on.charitable activities by fund.type
Unrestricted Total Funds. Unrestricted  Total Funds
Funds 2018. Funds 2017
o £ £ £ e
Teaching & direct educational o o o
-expenditure 1,090,859 1,090,859 946,117 946,117
Support costs 94,805 94,805 60,844 60,844

1185664 1185664  1,006:961 1,006,961

10. Expenditure on charitable activities by activity type

‘Activities; A . o )
undertaken Grant funding Support Total funds  Total fund
directly of.activities costs: 2018 2017
, £ £ £ £ £
Teaching & direct . o - o :
educational expenditure 1,059,459, 31,400, 85,799 1,176,658 1,001,922
Governarice costs o - 9,006 9,006 5,039

1,059,459. 31,400 94,805, 1,185,864 1,006,961

11. Analysis of support costs:

Analysisof
Supportcosts Total2018  Total 2017

£ £ £
Staff costs: 71,063 71,063 45,263
Gerieral office 14,736 14,736 10,542
Governarice costs 9,006 9,006 5,040

94,805 94805 60,845
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The Gateshead Cheder Litd.
Company Limited by Guiarantee:

Notes to the Financial Statements:icontiiiex)
Year ended 30.Noveinber2018

12. Analysis.of grants

Grants to'institutions
Gateshead Kollel,
Othef educational grants

Total grants:

13. 'Net income/(expenditure),

Net income/(expenditure) is-statéd after charging/(crediting):

Depreciation-of tangible:fixed-assets.

14. Auditors:remuneration

Fees payable for the-audit:of the financial statements

Fees payable to the.charity's atditor:and its:associates for other services:
Other non-audit services

15. Independent examination fees

Fees payable to the independent examiner-for:
Independent examination of the'financial statemerits

‘2018
2£:

27,500
3,900°

31,400

1400

2017
£
29,000

129,000

29,000

2018

10,253

12018

£
6,000

2,400

2018

2017

£
9,780

2017

4,800
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The Gateshead Cheder Ltd
Company Limited by Guarantes

Notes to the Financial Statements icontinued)
Year ended 30 November 2018

16. Staff costs

The total staff costs'and employee benefits for the.reporting period are-analysed as follows:
2018 2017
Wages and salaries: 657,140 541,761
Social security:costs. 3,460 4,061
Employer contributions:to pension plans 1,019 555

661,619 545,377

The average head count.of-émployees during the year-was 90.(2017:74).. The:average number
of full-time-equivalent employees:during the year is:analysed as follows:
2018 2017
No. No.
‘Number of administrative staff' 4 4. 4
Number:of teaching staff (full & parttime) 86 70

No employee received.employee benefits:of more than £60,000"during the year (2017: Nil).
17. Trustee remuneration and expenses:
No. remuneration of ottier benefits from employment witti the chiarity of a related entity were.
received by the trustées. '
18. Tangible fixed assets
Land and. Fixiures and
buildings: fitings:  Equipment Total
£ £ £ €
Cost

At 1 December2017 (as restated) 1,469,864 55,874: 9;327° 1,535,065
‘Additions: - _ 2,028 1,120 3,148

At 30 November 2018 1,469,864 57,802 10447 1,538,213

Depreciation
At 1 December2017 - 13,852 47T 418,029
Charge.for the.year - _8-_’,-6_86; _1;56,7_" 10,253

At 30.November:2018 o P 22,538 5,744 28,282

Carrying amount
At 30 Novernber 2018 1,469,864 35,364 4703, 1,509,931

At 30 November 2017 1,469,864 42,022 5150 1,517,036
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The Gateshead Cheder Ltd
Company Limited by Guarantee

Notes 1o the Financial Statementsiconties)
Year ended 30 November 2018

18.

18.

20.

21.

22.

The: trustees have chosen o show the prope v if
.gam a better understaind [

Tangible fixed assets (contiiied)

‘The: building is.not owhed.by the charity but the:school has all the rights:and obligations on the
building, as well-as-all thé risks:and rewards: associated with it:

the:accounts’ so that users.of the accounts

i$ fo what is'happeriing in the: chiarity.

The tangible:assets:are:adjusted to reflect the fair value of the-property.

Debtors’

2018 2017
(restated)
£ £

Trade debtors 181,387 29672
Other debtors: 1634 1,060,000

183,021 1,089,672

Creditors: amounts falling due within one year-
2018 2017

£ £
Tradé creditors: 38,040 25,865

Accrual$ and deferred income 8,400 4,800

Social security and other taxes 11;542. 10,172

Other creditors 379,575 504:321

437,557 545158

2018 2017
£ , £

Other creditors 1,192,000 1,065,000

Pensions:and other post retirement benefits

Defined contribution plans.

'contnbutlon p|ans was £1 019.:(20'1‘7 2555)
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The Gateshead Cheder Ltd:
Company Limited by:Guarantee

Notes to the Financial Statements ccontinued

'Year enided 30 November-2018.

'23. Analysis of charitable funds:

Unrestricted funds: ,
- At01
‘Dec:2017
£
(35:622)

General funds . (398
1,060,000

Revaluation: reserve:

1;342123

At30
Nov 2018.
11,207,830) - 98,671
) - 4,060,000

- Gains.and
income Expenditure

1,158,671

1,024,378

- At01

Dec:2016

. £
General funds’ 190
Revaluation reserve -
190

24, Analysis of net assets between funds

‘Tangible fixed assets
Currentassets
Creditors less than 1 year
‘Creditors-greater than 1-year
Net assets

‘Tangible fixed assets.
Current assets
Creditors:less'than 1 year
Creditors greater than 1.year

Net assets'

25. Taxation

1342123 {1207,830)

At.30
Nov 2017
_ (restated)
£ £

. (356,622)
1,060,000
1,024,378

_ » Gains and

Income ‘Expenditure losses
986;324  (1,022,136) @ -
- - 1,060,000

1,060,000

986,324  (1,022,136)

" Unrestricted’ Total Furids
Funds 2018
£ £

1,509,931 1,509,931
1278297 1,278,297
_ (437,557)  {437,557)
(1,162,000  (1,192,000)

1158671 1,158,671

Unrestricted Total Funds
Funds: 2017

£ £
1,5'1-7,03'6" 1,517,036
1,117,500 1,417,500
(545158).  (545,158)
(1,065,000)  (1,085;000)

1024378 1024378

The.Gateshead Cheder'Ltd is a.registered charity: and therefore is: not liable to-income: tax on:
income: derived from its:charitable:activities, as. it-falls within:the various.exemptions available to.

registered.charities.




