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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Independent auditors' report to Gotim, Flats and Buildings Ltd
Under section 449 of the companies act 2006

We have examined the abbreviated financial statements set out on pages 2 to 9, together with the
financial statements of Gotim, Flats and Buildings Ltd for the year ended 30 June 2015 prepared under
section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies
Act 2006. Our work has been undertaken so that we might.state to the company those matters we are
required to state to it in a special auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company, for our
work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated financial statements in accordance with
section 444 of the Companies Act 2006. It is our responsibility to form an independent opinion as to
whether the company is entitled to deliver abbreviated financial statements to the Registrar of
Companies and whether the abbreviated financial statements have been properly prepared in
accordance with the regulations made under that section and to report our opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to'the financial statements, that the company is entitled to deliver abbreviated financial
statements and that the abbreviated financial statements to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated financial statements prepared in
accordance with section 444(3) of the Companies Act 2006, and the abbreviated financial statements
have been properly prepared in accordance with the regulations made under that section.

Sty G

David Lemon (Senior Statutory Auditor)
for and on behalf of Saffery Champness 26 /10113,

Chartered Accountants

Statutory Auditors St Catherine's Court
Berkeley Place
Clifton
Bristol
BS8 1BQ
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Gotim, Flats and Buildings Ltd
T/A Condor Properties
Abbreviated balance sheet
As at 30 June 2015

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

2015
Notes £ £ £
2 317,852
2 407
318,259
4,349 2,908
33,229,736 30,070,630
696,584 621,860
33,930,669 30,695,398
3 (8,520,936) (6,247,149)
25,409,733
25,727,992
4 (32,392,957)
(3,557)
(6,668,522)
5 100
(6,668,622)

(6,668,522)

2014

395,075
307

395,382

24,448,249

24,843,631

(30,267,957)

(5,424,326)

100
(5,424,426)

(5,424,326)
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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Abbreviated balance sheet (continued)
As at 30 June 2015

~

These abbreviated financial statements have been prepared in accordance with the provisions
applicable to companies subject to the small companies’ regime.

The notes on pages 4 to 9 form part of these financial statements.

Alan Savory
Director

Company Registration No. 06930003
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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Notes to the abbreviated accounts
For the year ended 30 June 2015

1.1

1.2

13

14

1.5

1.6

1.7

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with
the Financiaf Reporting Standard for Smaller Entities {effective April 2008).

The company has financial support from its ultimate parent undertaking and continues to have this
support for the foreseeable future. As a consequence the directors have a reasonable expectation
that the company has adequate financial resources and as such have adopted the going concern
basis for the preparation of the annual report and accounts.

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover
Turnover represents amounts receivable from the rental of properties.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost less estimated residual value of each asset over its expected useful
life, as follows:

Fixtures, fittings & equipment 33% per annum straight line
Motor vehicles 33% per annum straight line
Investments

Fixed asset investments are stated at cost less provision for diminution in value.

Stock
Stock is valued at the lower of cost and net realisable value.

Group accounts

The financial statements present information about the company as an individual undertaking and
not about its group. The company and its subsidiary undertaking comprise a small-sized group. The
company has therefore taken advantage of the exemptions provided by section 399 of the
Companies Act 2006 not to prepare group financial statements.
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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Notes to the abbreviated accounts (continued)
For the year ended 30 June 2015

Fixed assets

Tangible Investments Total
assets

Cost £ £ £
At 1July 2014 1,219,747 307 1,220,054
Additions 180,219 100 180,319
Disposals (10,668) - (10,668)
At 30 June 2015 1,389,298 407 1,389,705
Depreciation
At 1July 2014 824,672 - 824,672
On disposals (7,992) - (7,992)
Charge for the year 254,766 - 254,766
At 30 June 2015 1,071,446 - - 1,071,446
Net book value
At 30 June 2015 317,852 407 318,259
At 30 June 2014 395,075 307 395,382
Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies:
Company Country of registration or Shares held

incorporation Class %
Subsidiary undertakings
Gotim 1 Limited England & Wales Ordinary 100.00
Gotim 2 Limited England & Wales Ordinary 100.00
Gotim 3 Limited England & Wales Ordinary 100.00
Gotim 4 Limited England & Wales Ordinary 100.00
Gotim 5 Limited England & Wales Ordinary 100.00
Gotim 6 Limited England & Wales Ordinary 100.00
Gotim 7 Limited England & Wales Ordinary 100.00
Gotim 8 Limited England & Wales Ordinary 100.00
Gotim 9 Limited England & Wales Ordinary 100.00
Gotim 10 Limited England & Wales Ordinary 100.00
Gotim 11 Limited Engiand & Wales Ordinary 100.00
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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Notes to the abbreviated accounts (continued)
For the year ended 30 June 2015

{

The aggregate amount of capital and reserves and the results of these undertakings for the last

relevant financial year were as follows:
Capital and Profit/(loss)
reserves for the year

2015 2015

Principal activity A £ £

Gotim 1 Limited Property investment 1 -
Gotim 2 Limited Property investment 1 -
Gotim 3 Limited Property investment 1 -
Gotim 4 Limited . Property investment 1 -
Gotim 5 Limited Property investment 1 -
Gotim 6 Limited Property investment 1 -
Gotim 7 Limited Property investment 1 -
Gotim 8 Limited Property investment 100 -
Gotim 9 Limited Property investment 100 -
Gotim 10 Limited Property investment - 100 -

Gotim 11 Limited Dormant 100 -

On 24 November 2014 a new subsidiary was incorporated, being Gotim 11 Limited, and share
capital of £100 was issued by the company.

3 Creditors: amounts falling due within one year

The aggregate amount of creditors for which security has been given amounted to £600,000 (2014
- £300,000).

’

4  Creditors: amounts falling due after more than one year
The aggregate amount of creditors for which security has been given amounted to £32,392,957
(2014 - £30,267,957).

5 Share capital ‘ 2015 2014

£ £

Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100
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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Notes to the abbreviated accounts (continued)
For the year ended 30 June 2015

6  Ultimate parent company

The ultimate parent company is Inversions Internacionals Gotim, SLU, a company registered in
Andorra.
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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Notes to the abbreviated accounts (continued)
For the year ended 30 June 2015

7 Related party relationships and transactions

During the year the company paid for expenses for the daughters and wife of a director totalling
£47,565 (2014: £17,945). At the year end £2,101 was owed to the director's wife and one of his
daughters from the company (2014: £660 was owed to the company from the director's wife and
one of his daughters) and £997 was owed to the company from the director's other daughter
(2014: £500 was owed to the director's other daughter from the company).

A loan of £16,932,957 (2014: £16,932,957) was owed to the ultimate parent, Inversions
Internacionals Gotim, SLU, at the year end. During the year interest of £1,269,972 (2014:
£1,242,849) was incurred on this loan and total interest of £6,079,108 (2014: £4,809,136) was
owed to the ultimate parent at the year end.

The company had purchases of £21,560 (2014: £22,715) from Custodia Security Consultants
Limited, a company which is controlled by a director. At the year end £nil (2014: £nil) was owed to
Custodia Security Consultants Limited.

During the year the company paid rent totalling £4,800 (2014: £4,800) to‘ a director for the use of
offices.

At the year end a loan of £800,000 (2014: £600,000) was owed from the company to the Blandford
Family Settlement 2008, an entity under the control of a director. This loan incurred interest of
£58,315 (2014: £8,630) during the year. Both the loan and interest remain unpaid at the year end.
No security is provided for this loan.

During the year the company received rental income on properties owned by the following
subsidiary undertakings of:

2015 2014

£ £
Gotim 1 Limited 165,750 162,082
Gotim 2 Limited 57,048 61,414
Gotim 3 Limited 60,410 60,634
Gotim 4 Limited 316,154 302,632
Gotim 5 Limited . 974,946 945,684

Gotim 6 Limited 122,085 103,354 -
Gotim 7 Limited 336,479 336,227
Gotim 8 Limited 770,879 646,029
Gotim 9 Limited 355,056 336,325
Gotim 10 Limited 187,284 -
Gotim 11 Limited - -

3,346,091 2,954,381
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Gotim, Flats and Buildings Ltd

T/A Condor Properties

Notes to the abbreviated accounts (continued)
For the year ended 30 June 2015

7 Related party relationships and transactions (continued)

At the year end the company was owed amounts from the following subsidiary undertakings of:

2015 2014
£ ' £

" Gotim 1 Limited 1,736,265 1,736,265
Gotim 2 Limited 781,595 781,595
Gotim 3 Limited 522,218 522,218
Gotim 4 Limited 2,876,786 2,876,786
Gotim 5 Limited © 9,283,582 g 9,283,582
Gotim 6 Limited 1,177,772 1,065,325
Gotim 7 Limited 5,235,255 2,639,984
Gotim 8 Limited 6,822,142 6,822,142
Gotim 9 Limited 1,919,469 1,919,469
Gotim 10 Limited : 2,045,508 2,045,505
Gotim 11 Limited (100) -
32,400,492 29,692,871
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