. Registered number: 06929896 -

ey

 FITZROY LONDON LIMITED .
'UNAUDITED FINANCIAL STATEMENTS -

 FORTHE YEARENDED 31 MAY2019

**********

OOOOOOOOOOOOOO




FITZROY LONDON _LIMITED ‘
CONTENTS ‘ '

. Company infdrmation
Balance sheet

Notes to the financial statements




_ FITZROY LONDON LIMITED

. COMPANY INFORMATION
Director o A G Silver
" Registered number . 06929896
» Regiétéréd office o Olympia House
A - ‘ Armitage Road -
" Golders Green *
Ltondon
NW11 8RQ
. Accountants o - Blick Rothenberg Limited

- Chartered Accountants
. -+ 16 Great Queen Street
‘ Covent Garden
London
WC2B 5AH




FITZROY LONDON LIMITED -

. BALANCE SHEET

AS AT 31 MAY 2019

" REGISTERED NUMBER 06929896

Tangible assets

Current assets

-Debtors.

‘Cash at bank and in hand

Creditors: amourits falling

- year

Net current assets

due within one '

‘Total assets less current liabilities

‘

-Net assets

Note

5

6

2019
£
)
669,264
15,413
684,677
(527,807)
156,870
156,870

- 156,870

2018
715,171
41,120
756,291
(579,438)
176,853
176,853
176,853




FITZROY LONDON LIMITED .

BALANCE SHEET (CONTINUED)
AS- AT 31 MAY 2019 -

REGISTERED NUMBER:06929896

2009 . . 2018

‘ - Note o £ , £
Capital and reserves. _ ' :
Called up share capital S " 8 ._ 1 . ' 1
Profit and loss.account _ ' o o 156,869 . . 176,852
Totalequity e ) ... 1s6870 - 176,853

The dtrector considers that the company is entitled to exemption from audit under section 477 of the Compames
Act 2006 and members have not required the company to oblam an audit far the year in questlon in accordance
with section 476 of Companies Act 2006. .

~ The director acknowledges his responsxbllmes for complymg wulh the requirements of the Companles Act 2006
with respect to accountmg records and the preparatlon of financial statements.

The financial statements have been prepared in accordance with the provnsuons apphcable to companies subject

.t the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of

. Financial Reporting Standard 102 The Financial Repomng Standard applicable in the UK and Republic of
lreland

The financiél statements have beeh delivered in accordance with the provisions applicable to companies subject
to the small companies' regime. The profit and loss account and the directors’ report have not been filed.
N \ ' . ' .

The financial statements were approved and. authorised for issue by the sole direetor.

Director

‘Date: 13 ‘ 3\ 20 20

The notes on pages 4 to 10 form part of these fmanaal statements




FITZROY LONDON LIMITED | | \

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

1. = General information

Fitzroy London Limited is a private company limited by shares inco.rporated in England and Wales. Its
 registered office is Olympia House, Armitage Road, Golders Green, London NW11 8RQ.

The financial statements are presented in Sterling (£).

21

2.2

Accounting policies

Basis of preparatlon of financial statements

The financial statements have been prepared underthe hlstorlcal cost convention and in accordance
with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard appllcable in
the UK and the Republic of lreland (FRS 102) and the Companies Act 2006.

VThe following prmcmal accountmg policies have been applied: .

Going concern

After making eﬁquiries. the director has a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the

* foreseeable future, being a period of at least twelve months from the date these financial statements’

23

were approved. Accordmgly, he continues to adopt the going concern basis in preparing the financial

. statements

Revenue

: Revenue is recognised to the extent that it is probable that the economic benefits will flow to the.

company and the revenue can be reliably measured. Revenue is measured as the fair valie of the

-consideration received ar receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria. must also be met before revenue is recognised:
Rendering of services
Revenue from a contract to provide services is recognised in the period-in which the services are

provided in accordance with the stage of completlon of the contract when all of the following
canditions are satisfied:

. e . the amount of revenue can be measuted reliably; .
. it is probable that the company will receive the consideration due under the contract;
° the stage of completlon of the contract at the end of the reporting penod can be measured .-
reliably; and

e ' thecosts mcurred and the costs to complete the contract can be measured reliably.




FITZROY LONDON LIMITED

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

2. Accountmg pOllCleS (contmued) T
2.4 Financial mstruments
The company has elected to apply Sections 11 and 12 of FRS 102 in.respect of fir{ancial instruments

Financial assets and financial liabilities are recognlsed when the ‘company becomes party to the
contractual provisions of the mstrument .

Financial liabilities and equnty mstruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual lnterest in
the assets of the company after deducting all of its liabilities.

( .
The company’s policies for 1ts major classes of flnanaal assets and fmancual llablllhes are set out
below. R

Financial assets

Basic financial assets, including other debtors, cash and bank .balances, intercompany working
- capital balances and intercompany financing, are initially recognised at transaction price, unless the -
arrangement constitutes a financing transaction, where the transaction is'measured at the present
value of the future receipts discounted at a market rate of interest for a similar. debt instrument.
Financing transactions are those in which payment is deferred beyond normal business terms or is
i nanced at a rate of interest that is not a market rate. N
Such assets are subsequently carried at amomsed cost usmg the effectlve interest method less any
impairment. .

1

Financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans and loans from fellow -group

. companies, are initially recognised at transaction price, unless the arrangement conslitutes a - -

financing transaction, where the debt instrument is measured at the .present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Financing transactions
are those in which payment is deferred beyond normal buslness terms or is financed at a rate of
'mterest that is not a market rate. :

Debt instrumenits are subsequently carried at amortised cost, using the effective interest rate method. .

e



_FITZROY LONDON LIMITED |

'NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 MAY 2019

2. Accounting policies (continued)

2.5

Financial instruments (continuéd)

lmpairmeﬁt of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If -objective evidence of- [mpalrment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment’ loss is measured as:the
difference between the asset's carrying amount and the best estimate of the amount the company-
would receive for the asset if it were to be soId at the repomng date.

For financial assets measured at amortised cost the impairment loss is measured as the difference

“between the asset's carrying amount and the present value of estimated cash flows discounted at the -

asset's original effective interest rate. if the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determmed under the
contract. .

"Ifthere is a decrease in the impairment loss arising from an event occurring after the impairment was

recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been.
recognised. The lmpalrment reversal is recognlsed in profit or loss. ,

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unllaterally sell the asset to an unrelated third party withouti lmposmg additional restrictions.

Flnan0|al habllltles are derecogmsed when the liability is extinguished,. that. is when the contractual

' obligation is discharged cancelled or expires.

'Offsettmg of financial. assets and financial habllltxes ‘

Flnant:lal assets and Ilablhtles are offset and the net amount reported |n the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle'on a
net basis or to realise the asset and settle the liability simultaneously.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical .cost includes expenditure that is
directly attributable to bringing the asset to the location and condmon necessary for it to be capable of
operating in the manner mtended by management.




| FiTZROY LONDON LIE\RITED
NOTES TO THE FINANClAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2019

Accounting policies lcontinued)

2.5' Tangible fixed assets (continued)

"Depreciation is charged so as to allocate the cost of assets less their residual value over ‘their
-estimated useful lives, using the straught-lme method. -

Depreciation is provided on the following basis:

Motor vehicles . - 25%
" Computer equipment , - 25%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropnate or if there is an indication of a significant change since the last reportmg

“date.

: Galns and losses on dlsposals are determined by’ comparmg the proceeds with the carrying amount

2.6

2.7

28

‘and are recogmsed in the profit and loss account:

/.
Cash

Cashis represented by cash in hand and deposits with. fmanaal institutions repayable wrthout penalty '
on notice of not more than 24 hours. .

Share capital :

Ordinary shares are classified as equity.

Taxation

"The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and )

loss account.
Current tax is the amount of income tax payable in respect of taxableproﬁl for the year or prior yéars. h

The current income tax charge is calculated on the basis of ta-x rates and laws that have been
enacted or subslantlvely enacted by the balance sheet date in the countnes where the company

operates and’ generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total

comprehensive.income as stated in the financial statements. These timing differences arise from the

‘inclusion of income and expenses in tax assessments in periods different from those in which they
" are recogmsed in the financial statements, : .

Deferred tax balances are recognised in respect of all.timing dlfferences that have onglnated but not
reversed by the balance sheet date, except that :

L The recognltlon of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and
o Any deferred tax balances are reversed if and when all condntlons for retaining associated tax
‘ allowances have been met.

 Deferred tax balances are not recogmsed in ‘respect of permanent differences. Deferred tax is -

determined using tax rates and laws that have been enacted or substantlveiy enacted by the balance -

. .sheet date.




FITZROY LONDON LIMITED

'NOTES TO THE FINANCIAL STATEMENTS |

FOR THE YEAR ENDED 31 MAY 2019 .

3. Employees

The average monthly number of employees mcludmg dwectors durmg the year was 1 (2018 -1).

4. Tangible fixed assets

Cost _
At 1 June 2018,
‘Disposals

At 31 May 2019
Depreciation

At 1 June 2018
Disposals

" At31May2019

- Net book value

. At31 May 2019

At 31 May 2018

Other fixed
assets
Ny

62,263
" (39,828)

22,435

62,263 -
(39,828)

22,435




FITZROY LONDON Lli\ﬂITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

5.

Debtors

N

Due after more than one year

: Other debtors

Due within one year

Amounts owed by group undertaklngs

Other debtors '

Prepayments and accrued income -
Tax recoverable

Creditors: amounts fallihg due within one year

Other loans

Trade creditors

Amounts owed to group, undenakmgs
Corporation tax .

Other taxation.and social security

__ Other creditors -
~ Accruals and deferred income

2019

£

2018
£
27,493 63,270
27,493 63.270
. 12,916
627,239 617,292
- 21693
14,532 . -
669,264 715171
2019 2018
£
93,000 102,758
45,405 66,690
- 110,055
59,349 60,523
. 16,211
324,803 193,033 .
5,250 . 30,168
527,807 579,438




- FITZROY LONDON LIMITED.

NOTES TO THE FINANCIAL STATEMENTS = -~ - - e
FOR THE YEAR ENDED 31 MAY 2019 o

7. Related party transat:tiqné

The company has taken advantage of thé. exemption contained in FRS 102 section 33 "Related Party
Disclosures" from disclosing transactions with entities which are a wholly owned part of the graup. A

Transactions with other related parties are as follows:

Afnount due (to)/from

Relationship - Transaction - Amount' - related parties
2019 2018 2019 2018
£ £ £ O

AGSilver . " Loan 9,136 (2,592)  (18,868) 9,732)

(director)
Amounts owed to related parties are uﬁsecured, interest free and due for repayment within one yéar.

'8..  Share capital ‘ ’

Shares classified as equity

2019 , 2018
’ A £ v £
- Allotted, called up and fully paid .
1 (2018 -1) Ordinary share of £1.00 . . ‘ : 1 1.

-10-




