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1. Progress of the Administration

Work undertaken during the period

Attached at Appendix B is a schedule of work undertaken during the Period together
with a summary of work still to be completed.

This report should be read in conjunction with the Proposals and the previous progress
report. Key developments in the Period are summarised below.

Snap Inc shares and deferred consideration

As set out in the Proposals and the previous progress report, the principal asset held
by UK administration entities are the Snap shares held by CPL and CPUS, a wholly-
owned subsidiary incorporated in the US. The sale agreement with Snap (entered into
prior to the appointment of Administrators) included deferred consideration payable
to these entities from Snap, either in shares or cash, due in January 2025. This
amounts to $12 million in the case of CPL and $48 million of deferred consideration
payable to CPUS.

The Administrators have corresponded with Snap as required in order to confirm their
rights regarding this future deferred consideration, alongside assigning/novating
rights to intellectual property to Snap in accordance with the terms of the prior sale
agreement.

CPUS

As stated in the previous report, the replacement director appointed over CPUS has
been engaged to address ongoing matters within this wholly owned subsidiary.
Notably, the opening of a new bank account at Flagstar Bank in April 2023 facilitated
the transfer of funds from the Wells Fargo account to CPUS, enabling future payments
and receipt of the deferred Snap consideration in January 2025.

Discussions regarding potential settlements with employees, facilitated by CPUS’s
legal advisors, have been ongoing throughout the Period. The Administrators have
been involved throughout these discussions due to the final terms agreed having a
material impact on the financial position of CPUS, with the net funds for CPUS
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expected to flow into the Companies following the realisation of the aforementioned
deferred consideration (in the position of CPL as 100% shareholder of CPUS, with
shareholder consent to the settlement agreement considered necessary). On 11 March
2024 this settlement agreement was signed.

Alongside these activities the Administrators have assisted CPUS in taking all
necessary steps to preserve CPUS's rights to the deferred consideration from Snap.

OFSI Licence

As outlined in the Proposals, the Administrators received an the OFSI licence
approving the Administrators to undertake the UK administrations in accordance with
statutory obligations under the Insolvency Act.

We have continued to fulfil the reporting obligations assumed under that OFSI licence
by providing regular updates to OFSI regarding any developments in the case across
all of the UK administration entities.

Due to the expiry of the OFSI licence on 9 March 2024, the Administrators sought an
extension to this licence to enable the Administrators to continue to perform their
duties in accordance with the Insolvency Act and comply with the OFSI licence
obligations. This extended licence is in place until 9 March 2025.

Bank accounts

The Administrators have opened both GBP and USD bank accounts with the
expectation that both funds in both currencies will be received during the UK
administrations. £422,881.87 has been received into the CPGL Administration estate.

Minority shareholder Supreme Court Appeal

As mentioned in the Proposals and the previous progress report, The Court of Appeal
ordered that the minority shareholders should pay £400,000 in relation to litigation
regarding the treatment of the minority shareholders under the transaction with Snap.
Payment of £422,881.87 was subsequently received into CPGL, with the additional
funds representing the interest payable on those funds.



1. Progress of the Administration

Subsequent to this award, the Administrators have instructed their legal advisors,
Fieldfisher LLP, to conduct a full cost assessment over the legal costs incurred in
relation to this litigation, with a view to recovering these costs from the minority
shareholders. This is ongoing at the date of this report being issued.

VAT claim

As outlined in the previous progress report and Proposals, CPGL has an ongoing VAT
dispute with HMRC regarding a payment of $666,625 made to HMRC in relation to
VAT in September 2022. HMRC alleges this is owed and fully payable, which CPGL
disputed, but CPGL paid the sum to HMRC without prejudice to its position that the
sum is not due. The Administrators consider that this pre-appointment claim has
merits and have instructed Brian White Tax Resolution to provide tax advice in pursuit
of this claim.

Dialogue remains ongoing with HMRC to resolve the position with the Administrators
continuing to provide information to HMRC to support the claim.

I can confirm that no other work has been subcontracted to third parties.
Receipts and Payments

Payments made from the estate will be fair and reasonable and proportionate to the
insolvency appointment and are directly attributable to this insolvency.

No payments have been made to associates of the Administrators without the prior
approval of creditors as required by SIP9.
Investigations

Part of my duties include carrying out proportionate investigations into what assets
the Company has, including any potential claims against directors or other parties,
and what recoveries could be made. I have reviewed the Company’s books and
records and accounting information, requested further information from the directors,
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and invited creditors to provide information on any concerns they have regarding the
way in which the Company’s business has been conducted.

Further details of the conduct of my investigations are set out in the schedule of work
attached. I can confirm that no further investigations or actions were required for the
Companies.

Extension to the initial period of appointment

Creditors approved the extension of the initial period of the administration of the
Companies by twelve months to 16 February 2025.

Anticipated exit strategy

The administrators will take the necessary steps to move the UK administration
entities into a CVL to enable a distribution to unsecured creditors after the deferred
consideration has been triggered. Such a distribution will be in accordance with the
OFSI licence and sanctions legislation.



2. Estimated Outcome for the creditors

The estimated outcome for creditors was set out in the Administrators proposals.
There have been no material developments since these Proposals to change this
estimated outcome.

Outcome for the secured creditors
There are no secured creditors in this matter.
Outcome for the preferential creditors

There are no preferential creditors in this matter (all employees across the Group
ceased to be employed following the sale of the business and assets to Snap).

Outcome for the secondary preferential creditors

From 1 December 2020 HMRC ranks as a secondary preferential creditor in respect of
the following:

e PAYE (including student loan repayments);

e Construction Industry Scheme deductions; and

o Employees’ NI contributions

It is currently estimated that the secondary preferential creditors will total £nil, as the
UK administration entities were all in a VAT recoverable position at the date of our
appointment (and had no employees). Should any such claims arise, it is anticipated
that secondary preferential creditors will receive a dividend.

Outcome for the unsecured creditors

It is estimated that there will be sufficient funds available to make a distribution to
unsecured creditors. This distribution will be paid by a subsequently appointed
Liquidator, the costs of the liquidation cannot at this stage be estimated and therefore
it is not possible to estimate the level of distribution that may be made.
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Prescribed Part

The prescribed part is a carve out of funds available to the holder of a floating charge
which is set aside for the unsecured creditors in accordance with section 176A of the
Insolvency Act 1986. The prescribed part only applies where the floating charge was
created after 15 September 2003 and the net property available to the floating charge
holder exceeds £10,000.

A prescribed part is not appropriate because there are no holders of floating charges
in this case.



3. Administrators’ remuneration, disbursements, expenses and pre-appointment costs

Administrators’ remuneration

Following circulation of the Administrators’ proposals the creditors of CPGL passed a
resolution on 3 May 2023 that the Administrators’ remuneration should be calculated
on a percentage basis. Details of remuneration charged during the period of the report
are set out in the statement of expenses attached. To date no fees have been drawn
from the funds available.

The Administrators’ remuneration has not been approved by creditors of CPL or CPUK.
The Administrators will seek approval under separate cover.

A breakdown of our time costs incurred during the period of this report and to date is
attached at Appendix D. The remuneration anticipated to be recovered by the
Administrators based on time costs, is not likely to exceed the sum provided in the
fees estimate circulated to creditors with the proposals.

The Administrators are unable to draw fees based on time costs exceeding the total
amount set out in the fees estimate without further approval of the creditors.
Approval will be sought under separate cover if required.

Administrators’ disbursements

The Administrators’ disbursements are a recharge of actual costs incurred by the
Administrators on behalf of the Company. Mileage payments made for expenses
relating to the use of private vehicles for business travel, which is directly attributable
to the insolvency estate, are paid by FRP at the HMRC approved mileage rate
prevailing at the time the mileage was incurred. Details of disbursements incurred
during the period of this report are set out in Appendix D.

Administrators’ expenses
An estimate of the Administrators’ expenses was set out in the Administrators’
proposals. I attach at Appendix F a statement of expenses that have been incurred

during the period covered by this report. It is currently expected that the expenses
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incurred or anticipated to be incurred are not likely to exceed the details previously
provided.

When instructing third parties to provide specialist advice and services, or having the
specialist services provided by the firm, the Joint Administrator is obligated to ensure
that such advice or work is warranted and that the advice or work contracted reflects
the best value and service for the work being undertaken. This is reviewed by the
Joint Administrator periodically throughout the duration of the assignment. The
specialists chosen may regularly be used by the Joint Administrator and usually have
knowledge specific to the insolvency industry and, where relevant, to matters specific
to this insolvency appointment.

We have engaged the following agents or professional advisors:

Professional Advisor Nature of work Basis of fees

Brian White Tax | Tax advice Time Cost
Resolution
Fieldfisher LLP Legal Time Cost

Creditors have a right to request further information from the Administrators and
further have a right to challenge the Administrators' remuneration and other
expenses, which are first disclosed in this report, under the Insolvency (England and
Wales) Rules. (For ease of reference these are the expenses incurred in the reporting
period as set out in Appendix F only). Further details of these rights can be found
in the Creditors’ Guide to Fees which you can access using the following link
https://www.frpadvisory.com/legal-and-regulatory-notices/information-creditors-
insolvency-proceedings/ and select the one for administrations. Alternatively, a hard
copy of the relevant guide will be sent to you on request. Please note there is a time
limit for requesting information being 21 days following the receipt of this progress
report. There is a time limit of 8 weeks following the receipt of this report for a Court
application that the remuneration or expenses are excessive.




3. Administrators’ remuneration, disbursements, expenses and pre-appointment costs FRP

Administrators’ pre-appointment costs

The Administrators do not propose to recover the unpaid pre-administration costs in
this matter.

The Administrators note that Fieldfisher LLP were engaged by the Group prior to the
appointment of the Administrators, however they understand that all pre-appointment
costs were settled under a deposit provided and there are no unpaid costs
subsequently requiring settlement.
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Statutory Information

COMPOUND PHOTONICS GROUP LIMITED (IN ADMINISTRATION)

COMPANY INFORMATION:
Other trading names: N/A
Company number: 06917133
Registered office: 2nd Floor, 110 Cannon Street, London EC4N 6EU

Previous registered office: Riverbank House, Swan Lane, London EC4R 3TT

Business address: Riverbank House, Swan Lane, London EC4R 3TT
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ADMINISTRATION DETAILS:

Administrators:

Address of Administrators:

Date of appointment
Administrators:

of

Court in which administration

proceedings were brought:
Court reference number:

Appointor details:

Previous office holders, if any:

Extensions to the initial period

of appointment:

Date of  approval
Administrators’ proposals:

of

FRP

Geoffrey Paul Rowley & Philip Lewis Armstrong
FRP Advisory Trading Limited
2nd Floor, 110 Cannon Street, London EC4N 6EU

17 February 2023

The High Court of Justice
000726

The High Court of Justice
N/A
16 February 2025

3 May 2023
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Statutory Information

COMPOUND PHOTONICS UK LIMITED (IN ADMINISTRATION)

COMPANY INFORMATION:
Other trading names: N/A
Company number: 08584330
Registered office: 2nd Floor, 110 Cannon Street, London EC4N 6EU

Previous registered office: Riverbank House, Swan Lane, London EC4R 3TT

Business address: Riverbank House, Swan Lane, London EC4R 3TT
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ADMINISTRATION DETAILS:

Administrators:

Address of Administrators:

Date of appointment
Administrators:

of

Court in which administration

proceedings were brought:
Court reference number:

Appointor details:

Previous office holders, if any:

Extensions to the initial period

of appointment:

Date of  approval
Administrators’ proposals:

of

FRP

Geoffrey Paul Rowley & Philip Lewis Armstrong
FRP Advisory Trading Limited
2nd Floor, 110 Cannon Street, London EC4N 6EU

17 February 2023

The High Court of Justice
00727

The High Court of Justice
N/A
16 February 2025

6 February 2024
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Statutory Information

COMPOUND PHOTONICS LIMITED (IN ADMINISTRATION)

COMPANY INFORMATION:
Other trading names: N/A
Company number: 05574885
Registered office: 2nd Floor, 110 Cannon Street, London EC4N 6EU

Previous registered office: Riverbank House, Swan Lane, London EC4R 3TT

Business address: Riverbank House, Swan Lane, London EC4R 3TT
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ADMINISTRATION DETAILS:

Administrators:

Address of Administrators:

Date of appointment
Administrators:

of

Court in which administration

proceedings were brought:
Court reference number:

Appointor details:

Previous office holders, if any:

Extensions to the initial period

of appointment:

Date of  approval
Administrators’ proposals:

of

FRP

Geoffrey Paul Rowley & Philip Lewis Armstrong
FRP Advisory Trading Limited

2nd Floor, 110 Cannon Street, London EC4N 6EU
17 February 2023

The High Court of Justice

00728

The High Court of Justice
N/A
16 February 2025

6 February 2024



Appendix B FRP

A schedule of work

The table below sets out a detailed summary of the work undertaken by the office holders to date and details of the work anticipated to be undertaken by the office holders
throughout the duration of this assignment. Details of assumptions made in compiling this table are set out below.

Where work undertaken results in the realisation of funds, there may be a financial benefit to creditors should there be sufficient funds available to make a distribution to
one or more class of creditor. In this case work undertaken will include the scrutiny and agreement of creditor claims subject to a prescribed part dividend being payable.

A proportion of the work undertaken by an Insolvency Practitioner is required by statute, including ensuring the appointment is valid, notifications of the appointment to
third parties, regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying with relevant legislation and
attending to regulatory matters. This work may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and
ensure they are kept informed of developments.

GENERAL ASSUMPTIONS IN COMPILING THIS SCHEDULE OF WORK

The records received are complete and up to date;

The work that may be undertaken by any subsequently appointed liquidator has been excluded;
No financial irregularities are identified;

A committee of creditors is not appointed;

There are no exceptional queries from stakeholders;

Full co-operation of the directors and other relevant parties is received as required by legislation;
There are no health and safety or environmental issues to be dealt with;

The administrations will be concluded within three years of the Administrators’ appointment.
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A schedule of work

FRP

Note

Category

ADMINISTRATION AND PLANNING
Work undertaken during the reporting period

ADMINISTRATION AND PLANNING
Future work to be undertaken

Regulatory Requirements

e The continued review of each appointment in a regulatory
context, with specific consideration being given to Anti-Money
Laundering, Anti-Bribery and Data Protection guidelines

e Adhered to internal and regulatory protocols, as appropriate.

s Reporting in line with the OFSI licence.

¢ Obtaining an extension to the OFSI licence.

e Drafting of detailed file notes as required to provide
context/background on various decision made pertaining to both
regulatory and statutory requirements.

Ongoing review of regulatory compliance and taking any further
actions necessary in accordance with the Money Laundering
Regulations, Bribery Act and Data Protection Act.

Regular review of the conduct of the case and the case strategy as
required by the Administrators’ Regulatory Professional Body to
ensure all statutory matters are attended to and to aid case
management and progression.

Ongoing OFSI reporting.

Case Management Requirements

Case Management Requirements

e Continued maintenance and review of electronic case filing
system, with all case specific and relevant documentation clearly
labelled/filed.

« Maintenance of each entities’ case profile and digital diary within
the Insolvency Practitioners’ System (“IPS”), assisting to ensure
maintained compliance with regulatory and statutory deadlines.

e Continued liaison with the Companies’ directors as required to
assist the Administrators’ in carrying out an orderly wind down of
the estates’ remaining affairs.

e Continued maintenance and completion of
checklists/administrative documentation as required.

internal

Regularly reviewing the administration strategy and documenting any
changes to the same.

Continuing to correspond with the UK administration entities’ former
advisors as required.

Continuing to maintain the administration case file.

Ensuring the administration estate bank accounts are regularly
reconciled to produce accurate and timely reports to all creditors
when required. Processing and recording of all receipts and payments
throughout the appointment on the Insolvency Practitioners System
(“IPS") and providing internal and external reports as required.
Continued updating and maintenance of records on the IPS system.
Ongoing liaison with HMRC to crystallise the Company’s pre-
appointment tax position and to achieve tax clearance for the period
of the administration.

Ongoing collation and review of relevant UK administration entities’
records and storage thereof for the relevant required period.
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A schedule of work

Ethical Requirements Ethical Requirements

e  Prior to the Administrators’ appointment and prior to the period « Ongoing review of potential ethical issues.
covered by this report, a review of ethical issues was undertaken
and no ethical threats were identified. During the period covered
by this report, no new threats to compliance with the Code of
Ethics have been identified.

2 ASSET REALISATION ASSET REALISATION
Work undertaken during the reporting period Future work to be undertaken
e Recovered £400k in accordance with the costs order relating to e Assisting Fieldfisher LLP in issuing detailed assessment proceedings
the unfair prejudice claim litigation pursued by the minority to recover outstanding costs.
shareholders, in accordance with the outstanding decision from ¢ Realising the Snap shares for value.
the Supreme Court. e Securing the additional Snap shares (or cash) that form the deferred
e Liaising with Fieldfisher LLP to issue detailed assessment consideration under that sale and purchase agreement, then realising
proceedings on behalf of CPGL and CPUK to obtain judgment or those shares for value.
agreement in respect of the outstanding costs. The supporting  Liaising with CPUS in distributing funds belonging to CPL to the CPL
documentation is being prepared and the Administrators hope to administration account.
be in a position to write to the parties and, if required, commence e Pursuing recovery of the VAT payment from HMRC through the
detailed assessment proceedings in the coming months. ongoing dispute, assuming the realisation prospects continue to be
e Correspondence with Snap to preserve CPL's and CPUS's rights in considered strong.
relation deferred consideration due. e Recover any outstanding pre-appointment VAT that can be reclaimed.

e Ongoing enquiries regarding the current position regarding the
ongoing VAT dispute and correspondence with and provision of
information to HMRC over the same. Instructing Brian White Tax
Resolution to assist with this claim.

3 CREDITORS CREDITORS
Work undertaken during the reporting period Future work to be undertaken
e Liaised with unsecured and secondary preferential creditors and e Dealing with all queries and correspondence received from creditors
dealing with enquiries received. on an ongoing basis.
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e Confirmed receipt of proof of debt forms received and added
them to our IPS system and stored the same on our electronic
shared drive.

e Corresponding with all creditors on any inbound enquiries.

e Continuing to liaise with and provide reports and updates to all
creditors as appropriate.

e Liaising with HMRC to establish their unsecured and secondary
preferential claims and seeking tax advice as appropriate.

e Calculating, documenting and paying any unsecured and secondary
preferential distributions as appropriate.

INVESTIGATIONS
Work undertaken during the reporting period

INVESTIGATIONS
Future work to be undertaken

e Further to the submission of the Administrators’ statutory report
to the Insolvency Service on the conduct of the Companies’
directors, no further investigatory work has been undertaken.

e The Administrators’ have continued to review any matters bought
to their attention with consideration being given as to whether
any supplementary investigations would be necessary and
proportionate to any potential realisations that may be generated
as a result.

e Consideration of whether any matters have come to light which
require notification to the Secretary of State or National Crime
Agency.

e If creditors come forward identifying any cause for concern or if,
during our investigation, transactions are identified which may require
further investigation, it may be necessary for the Administrator to
spend additional time in investigation, reviewing and pursuing the
targets.

STATUTORY COMPLIANCE AND REPORTING
Work undertaken during the reporting period

STATUTORY COMPLIANCE AND REPORTING
Future work to be undertaken

e Drafting and publication of Administrators’ Progress Report as
required in line with statute.

¢ Notify the Registrar of Companies of the publication of the
Administrators’ Progress Report as required by statute.

« Review of estate asset values not subject to fixed / floating charge
securities, ensuring that sufficient bonding values are maintained
throughout the duration of the case.

e Reporting to and liaising with the creditors’ committee, if formed.

¢ Continuing to maintain the bond at the appropriate level.

e Placing applicable legal advertisements as prescribed under the Act
which may include formal meetings of creditors and notice to submit
claims, as applicable.
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e Regular review of case file and case diary to ensure all statutory
and other general matters are adhered to in line with internal and
external policies, in addition to statutory framework.

e Re- running the decision procedure for CPL and CPUK again
regarding, amongst other things, the Administrators’ proposals
and remuneration (no votes were obtained following the initial
decision procedure process, which was the case due to the small
number of creditors associated with these entities). Making the
notice of approval available to creditors and filing the notice with
the Court and registrar of Companies.

e Maintaining a record and forecast of the work that has been or is
anticipated to be undertaken throughout the duration of the
administration.

e Filing the Statement of Affairs with the Registrar of Companies once
completed.

e Preparing and providing statutory reports to stakeholders at regular
intervals and managing any queries arising therefrom. Arranging filing
with the Registrar of Companies.

e Dealing with the statutory requirements in order to bring the case to
a close and for the Administrators to obtain their release from office,
including preparing a final report for stakeholders, making this report
available to all known creditors and members and filing the relevant
documentation with the Court and Registrar of Companies.

Post-appointment Tax/VAT

e Preparing and submitting VAT returns for post-administration periods.

« Arranging the Company’s VAT deregistration following the realisation
of relevant assets.

e Continue liaising with tax advisors for the preparation and submission
of corporation tax returns for the post-administration period.

LEGAL AND LITIGATION
Work undertaken during the reporting period

LEGAL AND LITIGATION
Future work to be undertaken

e Regular correspondence with Fieldfisher LLP to ensure the
Administrators continue to adhere to the terms of the OFSI
licence (particularly in relation to reporting obligations).

¢ Ongoing engagement with Fieldfisher LLP regarding all legal
matters associated with the asset realisations referenced in
section 2 above.

e Continued liaison with Fieldfisher LLP in relation to any further advice
required in relation to the OFSI licence, asset realisations and any
other legal advice required in the course of the administration.

e Engagement with Fieldfisher LLP in relation to recovering the full
amount legal costs incurred in defending the unfair prejudice litigation
pursued by the minority shareholders, following a detailed cost
assessment process.
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A receipts and payments account for the Period and cumulative

Compound Photonics Group Limited
{In Administration)
Joint Administrators' Summary of Receipts & Payments
Statement From 17/08/2023  From 17/02/2023
of Affairs To 16/02/2024 To 16/02/2024
H € £
SECURED ASSETS
WL Inngidle assecs AL AL
KL AL
ASSET REALISATIONS
Bank Interest Gross. 403533 403522
375,000 Costs order in shareholder isgaton L AL
16665600  Disputed VAT payment
S5.116.369.00  Inrcompany receivable
NI Other Debtors
14032500 VAT Refund
COST OF REALISATIONS
Legal Fees 10931375
Professiond fees 486100
VAT Irrecoverable Y
T amEnATs)
UNSECURED CREDITORS
(121664.21)  Unsecured Credtors i
L
55,678,665.79 (110,999.42) (110,99942)
REPRESENTED BY
Currant Floating Int Bearing 29001750
Suspense Account (422,881.87)
Vat Recoverable - Flosting 21,864.95
(110,999.42)
Fssetats 195 5 ver. 0121 8 varen 034 1128

Compound Photonics Uk Limited
(In Administration)

Joint Ad: rators’ Summary of Receipts & Payments

Compound Photonics Limited
In Administration’

Joint Administrators’ Summary of Receipts & Payments

Statement From 17/08/2023  From 17/02/2023
of Affairs To 16/02/2024 To 16/02/2024
€ € £
ASSET REALISATIONS
12500000 Costs order sharcholder Iigatation wiL NI
3827300 Inercompany receiveable NI oI
9167.00 VAT Refund KL NI
WL NI
UNSECURED CREDITORS
(34925,159.40)  Unsecured Creditors NI NIL
I NI
(34,752.719.40) NIL
REPRESENTED BY
nIL
Note:
Focvons 2550 ver. 2240 oo varen 2024 139

Statement From 17/08/2023 From 17/02/2023
of Affairs T 16/02/2024 To16/02/2024
£ € £
ASSET REALISATIONS

41491800 Cash atBank KL NIL
10.800,000.00  Deferred Snap shares income HI ni
73,0600 Intercompany receivable KL NIt
KIL Other Gebtors KL niL
105494800 Snap shares KL iy
266200 VAT Refund KL NI
RI NI

UNSECURED CREDITORS
(27,708,602.66)  Unsecured Creditors NIL NIL
I It
(14,563,012.66) NIL NIL
REPRESENTED BY — —
NIL

Hore:

Pagetany

5500 e, 201210

o8 warcn 2024 11139
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Appendix D

Details of the Administrators’ time costs and disbursements for the Period and cumulative

Compound Photonics Group Ltd (In Administration)
Time charged for the pericd 17 August 2023 to 16 Februal

Appointment Takers # Junior Professional & Total Cost
Partners Other Professional Support £
-IAdministration and Planning 0.10 2,90 7.30 1.00 11.30 4,415.50 390.75
A&P - Admin & Planning 0.80 0.80 488.00 610.00
A& P - Strategy and Planning 2.00 0.50 250 1,377.50 551.00
A&P - Case Accounting - General 0.20 0.20 63.00 315.00
AGP - Case Accounting 0.10 1.20 1.00 2.30 708.50 308.04
A&P - Case Control and Review 0.10 420 4.30 1,400.50 325.70
A&P - General Administration 1.20 1.20 378.00 315.00
-IAsset Realisation 210 4.50 6.60 4,372.50 662.50
ROA - Asset Realisation 1.60 1.60 976.00 610.00
ROA - Sale of Business 1.50 1.50 915.00 610.00
ROA - Legal-asset Realisation 210 1.40 3.50 2,481.50 709.00
-ICreditors 210 4.60 6.70 4,433.50 661.72
CRE - Employees 3.30 3.30 2,013.00 610.00
CRE - Unsecured Creditors 1.30 1.30 793.00 610.00
CRE - TAX/VAT - Pre-appointment 0.60 0.60 465.00 775.00
CRE - Legal-Creditors 0.20 0.20 155.00 775.00
CRE - Shareholders 1.30 1.30 1,007.50 775.00
= Statutory Compliance 5.50 3.08 8.56 4,315.75 504.77
STA -Statutory Compliance - General 260 0.30 2.90 1,680.50 579.48
STA - Statutory Reporting/ Meetings 2.90 275 5.65 2,635.25 466.42
Total Hours 4.30 17.50 10.35 1.00 33.15 17,537.26 529.03
Disbursements for the period
17 August 2023 to 16 February 2024
Value £
-iCategory 1
Courier 43.30
Grand Total 43.30
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Appendix D

Details of the Administrators’ time costs and disbursements for the Period and cumulative

Compound Photonics Group Ltd (In Administration)
Time charged for the period 17 February 2023 to 16 February 2024

- Administration and Planning 235 130 18.70 4.50 36.85 15,238.50 413.53
A&P - Admin & Planning 110 110 832,00 574585
A% P - Strategy and Planning 480 0.50 540 313150 573.91
AP - Case Accounting - General 0.50 050 157.50 315.00
AP - Case Accounting 030 150 150 330 1010.50 308.21
AP - Case Control and Review 210 320 140 3.00 1870 7.608.00 38619
A&P - Gieneral Administration 025 180 4.60 665 2639.00 396.84
AP - Insurance 0.20 0.20 £0.00 300,00
- Asset Realisation 3.60 20.20 23.80 14.870.50 624.81
ROA, - Asset Realisation 7.90 790 4,630.00 586.08
ROA - Sale of Business 150 150 $15.00 810.00
ROA, - Legal-asset Realisation 380 10.80 1440 932550 64760
- Creditors 4.95 10.80 1.90 1765 10.873.50 616.06
CRE - Emplogees 820 620 3,782.00 $10.00
CRE - Unsecured Creditors 280 160 420 204500 486.90
CRE - TAXIYAT - Pre-appointment 135 120 3.05 212200 695,74
CRE - Preferential Creditors. 0.30 030 $0.00 300.00
CRE - Legal-Creditors 045 0380 125 828.00 66240
CRE - Shareholders 285 285 2,008.50 %17
= Investigation 3.10 3.10 960.00 309.68
INY - CDDA Enquiries 310 310 960.00 309.68
- Pre-Appointment 0.70 0.70 406.00 580.00
PRE APP - Pre Appointment 070 070 406.00 580.00
- Statutory Compliance 1.35 17.90 15.85 35.10 16.600.00 472.93
STA - Appointment Formalities 025 170 100 295 154100 52237
STA - Statement of Affairs 160 160 480.00 300,00
STA - Pensions- Other 0.20 020 60.00 300.00
STA -Statutory Compliance - General 080 520 465 1645 5.056.25 48335
STA - Tax!VAT - Post appointment 0380 040 120 81250 51042
STA - Statutory Reporting! Meetings 050 10.20 8.00 18.70 8,850.25 473.28
Total Hours 12.25 60.90 33.55 4.50 n7.20 58,948.50 502.97
Disbursements for the period
17 February 2023 to 16 February 2024
Value &
- Category 1
Advertising 9225
Bonding 1000.00
Courier 4330
Postage 27184
Grand Total 1.407.39
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Appendix D

Details of the Administrators’ time costs and disbursements for the Period and cumulative

Compound Photonics UK Ltd (In Administration)
Time charged for the period 17 August 2023 to 16 February 2024

FRP

Appointment Takers / Junior Professional & Total Cost
Partners Managers / Directors Other Professional Support Total Hours £ Average Hrly Rate £
—JAdministration and Planning 0.20 5.50 0.60 6.30 2,009.50 318.97
A&P - Case Accounting 0.20 0.30 0.60 1.10 371.50 337.73
A&P - Case Control and Review 4.20 4.20 1.323.00 315.00
A&P - General Administration 1.00 1.00 315.00 315.00
-ICreditors 1.00 0.60 1.60 964.00 602.50
CRE - Unsecured Creditors 0.30 0.30 94.50 315.00
CRE - Preferential Creditors 0.30 0.30 94 .50 315.00
CRE - Legal-Creditors 1.00 1.00 775.00 775.00
=IInvestigation 0.55 0.55 426.25 775.00
INV - Legal - Investigations 0.55 0.55 426.25 775.00
-1 Statutory Compliance 5.80 5.80 11.60 5,365.00 462.50
STA -Statutory Compliance - General 0.30 0.30 183.00 610.00
STA - Statutory Reporting/ Meetings 5.50 5.80 11.30 5,182.00 458.58
Total Hours 1.55 6.00 11.90 0.60 20.05 8,764.75 437.14
Disbursements for the period
17 August 2023 to 16 February 2024
Value £
-ICategory 1
Postage 14.05
Grand Total 14.05
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Appendix D

Details of the Administrators’ time costs and disbursements for the Period and cumulative

Compound Photonics UK Ltd (In Administration)

Time charged for the period 17 Februal

and Pl

2023 to 16 February 2024

Appointment Takers /
Partners

Managers / Directors

Other Professional

Junior Professional &
Support Total Hours

Total Cost
£
8,475.50

FRP

Average Hrly Rate £

A& P - Strategy and Planning 0.50 0.50 290.00 580.00
A&P - Case Accounting - General 1.20 1.20 364.50 303.75
A&P - Case Accounting 0.40 0.30 1.20 1.90 596.50 313.95
A8P - Case Control and Review 1.50 320 6.20 10.90 4.920.00 451.38
A&P - General Administration 0.25 1.80 330 5.35 2.244.50 419.53
A&P - Insurance 0.20 0.20 60.00 300.00
=ICreditors 1.00 1.90 2.9 1,363.00 470.00
CRE - Unsecured Creditors 0.50 0.50 154.50 309.00
CRE - Preferential Creditors 140 1.40 433.50 309.64
CRE - Legal-Creditors 1.00 1.00 775.00 775.00
=l Investigation 0.55 2.2 275 1,116.25 405.91
INV - CDDA Engquiries 220 220 680.00 313.64
INV - Legal - Investigations 0.55 0.55 426.25 775.00
=i Statutory Compliance 0.70 10.10 14.50 25.30 11,187.50 442.19
STA - Appointment Formalities 1.70 1.00 270 1,356.00 502.22
STA - Statement of Affairs 1.30 1.30 390.00 300.00
STA - Pensions- Other 0.20 0.20 60.00 300.00
STA -Statutory Compliance - General 0.20 0.30 1.10 1.60 661.00 413.13
STA - Tax/VAT - Post appointment 0.30 0.30 90.00 300.00
STA - Statutory Reporting/ Meetings 0.50 8.10 10.60 19.20 8,630.50 449.51
Total Hours 4.00 16.00 29.80 1.20 51.00 22,142.25 434.16
Disbursements for the period
17 February 2023 to 16 February 2024
Value £
-1Category 1
Advertising 92.25
Bonding 190.00
Postage 14.05
Grand Total 296.30
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Appendix D FRP

Details of the Administrators’ time costs and disbursements for the Period and cumulative

Compound Photonics Ltd (In Administration)
Time charged for the period 17 August 2023 to 16 February 2024

Appointment Takers ¢ Junior Professional & Total Cost
Partners Managers { Directors Other Professional Support Total Hours £ Average Hrlg Rate £

= Administration and Planning 1.80 510 0.40 7.30 2,795.00 382.88
A& P - Strategy and Planning 1.60 1.60 976.00 610.00
A&P - Case Accounting 0.20 0.10 0.40 0.70 244.00 348.57
A&P - Case Contro! and Review 4.00 4.00 1.260.00 315.00
A&P - General Administration 1.00 1.00 315.00 315.00

=/ Asset Realisation 12.10 3.00 15.10 11,207.50 742.22
ROA - Asset Realisation 1.00 3.00 4.00 2,605.00 651.25
ROA - Legal-asset Realisation 11.10 11.10 8,602.50 775.00
=ICreditors 495 0.60 5.55 4,025.25 72527
CRE - Employees 2.65 2.65 2,053.75 775.00
CRE - Unsecured Creditors 0.25 0.30 0.55 288.25 524.09
CRE - Preferential Creditors 0.30 0.30 94.50 315.00
CRE - Legal-Creditors 2.05 205 1,588.75 775.00
=lInvestigation 0.50 0.50 387.50 775.00
INV - CDDA Enquiries 0.50 0.50 387.50 775.00

=I Statutory Compliance 1.00 5.80 5.95 1275 6,187.25 485.27
STA -Statutory Compliance - Genera 1.00 0.30 1.30 958.00 736.92

STA - Statutory Reporting/ Meetings 5.50 5.95 11.45 5,229.25 456.70
Total Hours 18.55 10.60 11.65 0.40 41.20 24,602.50 597.15

Disbursements for the period
17 August 2023 to 16 February 2024

Value £

=iCategory 1
Postage 14.05
Grand Total 14.06

The Administrators’ Progress Report



Appendix D

Details of the Administrators’ time costs and disbursements for the Period and cumulative

C

)

d Ph ics Lid (In Ad

Time charged for the period 17 February 2023 to 16 February 2024

- Administration and Planning 9.90 7.50 12.55 0.80 30.75 15.808.75 51411
AP - Admin & Planning 025 025 185.00 74000
AP - Strategy and Planning 585 210 795 5,595.00 703.77
ALP - Case Accounting - Gieneral 045 140 185 768.00 415.14
AP - Case Accounting 105 040 020 0.80 245 1,241.00 50853
AP - Case Control and Review 175 320 830 1325 5,748.00 43366
AlP - General Administration 025 180 245 450 199175 44261
AP - Insurance 030 020 050 282.00 564.00

=1 Asset Realisation 22,05 5.60 2765 20,078.50 72617
ROA - Asset Realisation 250 440 €.90 4,527.00 656.09
ROA - Legal-asset Realisation 1955 1955 14,855.50 75987
ROA - Asset Realisation Floating 120 120 696.00 580.00

= Creditors 10 0.90 170 nze 7.957.25 €80.11
CRE - Employees 515 515 3.903.75 758.01
CRE - Unsecured Creditors 025 030 030 145 810.25 558.79
CRE - Preferential Creditors 140 140 43350 30964
CRE - Legal-Creditors. 370 370 280975 76939

= Investigation 0.70 220 2.90 1,225.50 42259
INY - CDDA Enquities. 050 220 270 1077.50 399.07
INY - Legal - Investigations 020 020 148.00 74000

=/ Statutorg Compliance 220 12.20 16.50 30.90 14.076.75 455.56
STA - Appointment Formalities 025 170 100 295 154100 52237
STA - Statement of Affairs 130 130 330.00 300,00
STA - Pensions- Other 020 0.20 60.00 300,00
STA -Statutory Compliance - General 145 030 240 415 2,065.50 497.71
STA - Taxt¥AT - Post appointment 030 030 $0.00 300.00
STA - Statutory Reporting? Meetings 050 1020 11.30 22.00 $.930.25 45138

Total Hours 43.95 26.20 32.95 0.80 103.90 59,146.75 569.27

Disbursements for the period

17 February 2023 to 16 February 2024

Yalue £

= Category 1

Advertising 92.25
Bonding 1000.00
Postage 14.05
Grand Total 1.106.30
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Appendix D FRP

Details of the Administrators’ time costs and disbursements for the Period and cumulative

FRP Charge out rates From

Grade 15t May 2022 st May 2023
Appointment taker / Partner 640-740 675-775
Managers / Directors 480-580 505-610
Other Professional 300420 315440
Junior Professional & Support 190-260 200-275
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Appendix E

A statement of expenses incurred in the Period

The Administrators’ Progress Report

Compound Photonics Group Ltd (In Administration)
Statement of expenses for the period ended

16 February 2024

Period to Cumulative period to
16 February 2024 16 February 2024

Expenses t t
Office Holders' remuneration (Percentage) - -
Statutory Advertising - 92
Bonding - 1,000
Postage - 272
Legal Fees 141,927 141,927
Professional fees 4,861 4,861
VAT Irrecoverable 860 860
Courier 43 43
Total 147,691 149,055

FRP



Appendix E

A statement of expenses incurred in the Period

The Administrators’ Progress Report

Compound Photonics UK Ltd (In Administration)
Statem ent of expenses for the period ended
16 February 2024

Period to Cumulative period to
16 February 2024 16 February 2024

Expenses t t
Office Holders' remuneration (Percentage) - -
Statutory Advertising - 92 -
Bonding - 190 -
Postage 14 14
Total - 268 14

FRP



Appendix E

A statement of expenses incurred in the Period

Com pound Photonics Ltd (In Administration)
Statem ent of expenses for the period ended
16 February 2024

Cumulative period to
16 February 2024 16 February 2024

Expenses r t
Office Holders' remuneration (Percentage) -
Statutory Advertising 92
Bonding 1,000
Postage 14
Total 1,106
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Appendix F

Form AM10 - formal notice of the progress report

e AM10
i AMI0 1 A

et \ . Notice of administiator’s progress report Notice of administrator's progress report
s 2016 Notice of administrator’s progress report Companies House
Period of progress report Y Presenter information [l mrortantinformation
from dae il bl Rl "You do nax have  ive any contact formaton.bux | Allinformation on this form vl appear on the
[ =[5 o [~ [ [ you o it will help Companies House if there is a query public record.
Tooare [l oz [lolals 0 the o, The contatformaton 0u gve il be
—_— : Progress report wisble to seatches of the publc record.
3 Torher efommaton, e
e e (@ 1 2 copy o e progres epart == Geofirey Paul Rowley ElWhereosend
wwngovulicompanieshouse
o e “"" ERP Advisory Trading Limited You may return this farm to any Companies House
R Advisory Trading LAWEA_ |, jaress however for expediency we advise you to
o Sign and date fetum it o the address below:
g ameiseors [ 77 2ndFloor | ohe Regstar of Companies, Companies Howse
1 | Company details oo X @3_/ X 110 Cannon Steet ‘Cronn i, Cardit, Viles, CF14 302
o— Pr——— — | bx33050 Car6tl.
Gyt [0 6 [o [1 [7 1305 - —
Company name in &l | Compound Photonics Group Limited apest — — . . ™= London
Sgnanre date Pl P R Y PY P —_—
T
Ao e = MefelelnTeTelv g rumpermormaon
Fullforenanetd | Geoffrey Paul o ards farmarin e 5e e aodance raer
Sumame [Rowley = » jisory.com onthe wabste
“Administrator’s address 020 3005 4000
Building nameloumber | 2nd Fioor Checkl This form is available in an
Suett 110 Cannon Street ‘We may retar forms completed incorrectly ot alternative format. Please visit the
with information missing. forms page on the website at
Post town London re you have remembered the www.g
CoumyRogion tollowin
—_— O The comparsy name and rumber match the
Posicode Efclan[ [e[efu nformation bekd on th publc Regiter
O You have aniached the equied documents.
County O You have signed the fom.
‘Administrator's name ©
Full forenamets) [ Philip Lewis 0 0ther scmasctrator
Samame [ Armstrong anoths et
“Administrator's address ®
Building name/mmbec | 2nd Floor 0 0ther admrisrator
Sweet 110 Cannon Street angthes messtore.
Post town London
CountyRegion
o[ [efa [n[ [ele o
County
w7 verwon 10 o7 verson 10 s e s e e e g G i w7 verson 16
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Appendix F

Form AM10 - formal notice of the progress report

s AM10 »m AM10 AM10
gk lingbnt & Natice of administrator's pragress report Notice of administrator’s progress report
yekarde Tt Notice of administrator’s progress report Companies House
s | Period of progress report Presenter information [ mporant information
From date 5 [ FE 12 10 |2 |" is butif A is form will appear on the
Ll bl Rflf e ey | e
Todae [ife bl Tlol2ls i fum. T catacs mlormosan ou g il be
Progress report st o searchers f he publc ecord
o furtherinformaton, lesse
tefr 10 ur uidance at (B 1sttch  opy ofthe progrss epart === Geoffrey Paul Rowley [ET Where to sena
v goxubcompanieshouse T ERP Advisory Tra d Youmay ceturn this form 10 any Companies House
= Advsoly Trading LIS 1 ress however for expediency we advise you to
u Sign and date — retum it to the address below:
Adrunistiator’s. —_— —an Floor The Regestrar of Companies, Companies.
1} “Company details Sopanae X Z x 110 Cannon Street Counla, G ke 14 02
R _— | 10CanonSteet |7 whi
Compamymunize [0 [8 [5 [8 [4[3[3 [0 d\
Company name in % | Compound Photonics Uk Limited — [T ™= London
Signanuse date 5 6 Blhhl T
: | Admimtators oame = TelcleM TNV pfromrmomme
Follownamets) [ Geoffrey Paul [ e ot e gmcerres
Sumame [Rowtey = cp. jisory.com onthe
— o
5 | ‘Administrator’s address 020 3005 4000
Bailding namemumbee | 2nd Floor Checl This form is available in an
seet 110 Cannon Street We may retum forms completed ncorrectly ar alternative format. Please visit the
with information missing. forms page on the website at
st London s ke s you Fve e e www gov.ukicompanieshouse
CoumtyRea following.
oo | 0 he campary name and number match the
P Elcle W Tefelo | mnbaicensoaictigne
Counrry O You have signed the fom.
‘Administiator’s name ©
Ful lorenamets) [ Philip Lewis [@0ther sdmavstrator
Sumame Amstrong anorher admssimats.
‘Administiator’s address ©
Buikding namesumber [ 2nd Floor [60ther admiistrator
Sueet 110 Cannon Street ot e
Posttown London
Counegion
mor ecliln [selv
Country
i veren 0 w7 vervon 19 o P B i Ve o ey o e [y
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Appendix F

Form AM10 - formal notice of the progress report

ZEm AMI0

Pk g

P e 2T Notice of administrator’s progress report Companies House
ot frher informaton plesse
Jefn 10 o idance 3t
s govakicompanieshouse

| Company detalls

compamrumies [0 [5 [5 [7 4 [8 (a5 [FRmem s

Cormpany name n il | Compound Photonics Limited ok kel

Administrator’s name

Fulforenamets) | Geoffrey Paul

Sumame [Rowley

‘Administrator’s address

Solding ramefrumber [ 2nd Floor

Stweet 110 Cannon Street

fostrown London

CountyRegion

Posicote efclan] [e[efu

Coumry

Administrator’s name ¢

Fulforenametd) | Philip Lewis [0 Other sdmwistrator

Somame [amsvong o

“Administator’s address 9

Buiding nameinumber [ 2nd Floor 0 0ther sdrmrsstrator

Smeet 110 Cannon Street obeioiainn

o o London

CoumyRegion

Posose efclalnl Telelu

Counry

AM10

Notice of administator’s progress report

Period of progress report

Fomae Fle kbl [llzls
Toane fife lole Pfol2la

Progress report

B 1a0ach a cop of the peogeess report

Sign and date

Admanisrators

X XX

Signatue date

PR P PY PY PY A

AM1

Notice of administrator’s progress report

Presenter information

[ important information

bt

any
you do it il help Companies Hause f there is a query
o the form, The contact informatir you give willbe
visible to searchers of the public recard,

Al ion on this form will appear on the.
public record.

== Geoffrey Paul Rowley

‘Where to send

“™ FRP Advisory Trading Limited

2nd Floor
110 Cannon Street

London
e m—

= [efclan[Te[elo

You may returm this form to any Companies House
‘address, however for expedisncy we advise you 1o
teturn it to the address below.

The Registrar of Companies, Comganies House,

CromnWay, Cardi, Viles, CH4 302,
DX 33050 Car,

[ Furtherinformation

We may retom foms completed incorrectly o
with information missing.

=
= p. m ‘on the website at wavragou ukcampanieshouse
020 3005 4000
Checkli This form is available in an

alternative format. Please visit the
forms page on the website at

following:

01" The company name and number match the
nformation held on the public Registe.

O You have attached the required documents.

01 You hane signed the form

017 Verson 10

17 versian 10

e e s b radd e o 30y Camcars o,

017 versan 10
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