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GROVEWIND LIMITED
Registered Number 06913915

ABBREVIATED BALANCE SHEET

31 MAY 2010
31 May 10
Note £ £

Fixed assets 2
Intangible assets 1,866,667
Tangible assets 3,042
Investments 746,898

2,616,607
Current assets
Debtors 87,482
Cash at bank and in hand 53,919

141,401

Creditors: Amounts falling due within one year (2,734,792)
Net current liabilities (2,593,391)
Total assets less current liabilities 23,216
Capital and reserves
Called-up share capital 3 1
Profit and loss account 23,215
Shareholders' funds 23,216

The Balance sheet continues on the following page

The notes on pages 3 to 4 form part of these abbreviated accounts




GROVEWIND LIMITED
Registered Number 06913915

ABBREVIATED BALANCE SHEET (continued)
31 MAY 2010

The drrectors are satisfied that the company 1s entitled to exemption from the prowisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the period by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge therr responsibilities for

{i) ensunng that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(1) preparing financial statements which give a true and fair view of the slate of affars of the
company as at the end of the financial penod and of its profit or loss for the financial period In
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbrewated accounts were approved by the drrectors and authonised for 1ssue on
"f GL " , and are signed on their behalf by

M’lf@@&

M A Holmes
Drrector

The notes on pages 3 to 4 form part of these abbreviated accounts




GROVEWIND LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
PERIOD FROM 22 MAY 2009 TO 31 MAY 2010

Accounting policies
Basis of accounting

The financial statements have been prepared under the histonical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

The turnover shown m the profit and foss account represents the value of all goods sold dunng
the penod, less returns received, at seling price exclusive of Value Added Tax Sales are
recognised at the point at which the company has fulfilled s contractual obligations and the risks
and rewards attaching to the product, such as obsolescence, have been transferred to the
customer

Amortisation

Amortisation 1s calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the estimated usetul economic hfe of that asset as follows

Goodwill - over 10 years
Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation Cost represents purchase pnce
together with any incidental costs of acquisition

Depreciation

Depreciation 1s calculated so as to wrte off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Equipment - 25% straight ine
Operating lease agreements

Rentals applicable to operating ieases where substantially all of the benefits and nisks of
ownership remain with the lessor are charged against profits on a straght ine basis over the
penod of the lease

Deferred taxation

Deferred tax 1s recogrised in respect of all tming differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result 1n an obligation to pay more tax, or a right to pay less tax, or a nght to receive
repayments of tax

Deterred tax assets are recognised only to the extent that the directars consider t more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
tming differences can be deducted




GROVEWIND LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
PERIOD FROM 22 MAY 2009 TO 31 MAY 2010

Accounting policies (continued)
Financial instruments

Financial instruments are classified and accounted for as financial assets, financial liabiliies or
equity instruments, according to the substance ot the contractual arrangement

Financial instruments which are assets are stated at cost less any provision for imparrment
Financial habihtes are stated at pnncipal capital amounis outstanding at the penod end  Issue
costs relating to financtal habilihies are deducted from the outstanding baiance and are amortised
over the penod to the due date for repayment of the financial habilty

An equity instrument 1s any contract that evidences a residual interest in the assets of the
company after deducting all of its habilites A financial hatility 1s any contractual arrangement for
an entity to deliver cash to the holder of the associated financial instrument

If a financial instrument contains both an equity and a habiity element, then the hability etement 1s
first established with any residual value being disclosed within equity shareholders' funds The
liability element 1s the present value of the future payments guaranteed to be made to the holders
of the financial instrument

Fixed assets

intangible Tangible

Assets Assets Investments Total
£ £ £ e
Cost
Addittons 2,000,000 4923 746,898 2,751,821
At 31 May 2010 2,000,000 4,923 746,898 2,751,821
Depreciation
Charge for period 133,333 1,881 - 135,214
At 31 May 2010 133,333 1,881 - 135,214
Net book value
At 31 May 2010 1,866,667 3,042 746,898 2,616,607
At 21 May 2009 - - - -
Share capital
Allotted, called up and fully paid:
No £
1 Ordinary shares of £1 each i 1




