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ACS Support Services Limited
{In Liquidation)

Joint Liquidators’ Abstract of Receipts & Payments

Statement From 27/11/2012
of Affairs To 26/11/2013
SECURED ASSETS
67,509 00 Book Debts 4,241 87
4241 87
SECURED CREDITORS
(562,489 00) Partnership Finance Limited NIL
NIL
ASSET REALISATIONS
Uncertain Equipment NIL
Bank Interest Gross 014
014
COST OF REALISATIONS
Office Holders Fees 2,400 Q0
1 (2,400 00)
| UNSECURED CREDITORS
(46,613 00) Trade Creditors NIL
w {300 00) Natwest Bank Plc NIL
(80,000 00) HM Customs & Excise (VAT) NIL
NIL
| DISTRIBUTIONS
; (99 00) Ordinary Shareholders NiL
; NIL
(111,992.00) 1,842.01
REPRESENTED BY
Vat Receivable 480 00
Bank 1 Current 1,362 01
1,842.01

Page 2 of 2

IPS SQL Ver 504

Wayne Macpherson
Joint Liquidator

06 January 2014 12 30
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ACS Support Services Limited (In
Creditors’ Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Act 1986 and Rule 449C of the
Insolvency Rules 1986

Period: 27 November 2012 to 26 November 2013



Important Notice

This progress report has been produced solely to comply with our statutory duty to report to
creditors and members of the Company on the progress of the liquidation The report 1S
private and confidential and may not be relied upon, refemred to, reproduced or quoted from,
in whole or in part, by creditors and members for any purpose other than this report to them,
or by any other person for any purpose whatsoever
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1.

Expression

“the Company”

“the hquidation”

“the lquidators®, “we”,
“our” and “us”

“the Act”

“the Rules”

“secured creditor” and

*unsecured creditor”

“secunty”

“preferential creditor”

INTERPRETATION

Meaning

ACS Support Services Limited {In Creditors’ Voluntary Liquidation)

The appointment of lquidators pursuant to Section 98 of the Act on 27
November 2012

Wayne Macpherson and Louise Donna Baxter of Begbies Traynor (Central)
LLP, The Old Exchange, 234 Southchurch Road, Southend on Sea, $81 2EG

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured credttor, n relation to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
“unsecured creditor” 1s to be read accordingly (Section 248(1)(a) of the Act)

() In relation to England and Wales, any mortgage, charge, len or other
secunty (Section 248(1){b){1) of the Act), and

n in relation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention {other than a nght of compensation or set off) (Section
248(1)(b){n} of the Act)

Any creditor of the Company whose claim is preferential within Sections 388,
387 and Schedule 6 to the Act




2. COMPANY INFORMATION

Trading name{s) ACS Support Services Limited

Company registered number 06900996

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
SS1 2EG

Formmer trading address 1A Howard Road, Uprmunster, Essex, RM14 2UE

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 27 November 2012
Date of iquidators’ appointment 27 November 2012
Changes in iquidator (if any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the peniod from 27 November 2012 to 26
November 2013

Stock

The company's accounts for the year end 31 May 2011 included cleaning equipment with a net book
value of £141,515 The director Mark Sewell confirmed that the company no longer held any of this
equipment upon cessation of trade

Owing to the nature of trade, with a higher turnover of contract staff using equipment, the company was
susceptible to theft of the small equipment and a large number of such items had not been wntten out
of the accounts

The small number of tems which did remain had been scrapped due to ther poor condition from
prolonged and continued use

Sales Leger

The company's sales ledger reflected outstanding book debts totalling £84,386 59 and were estmated
to realise the sum of £67,509 These debts were subject to a factoning agreement with Partnership
Finance Limited who were owed the sum of £52,488 72 A surplus of £4,241 87 has now been receved
from Partnership They have reassigned the ledger and the director has been instructed to assist with
further collections It 1s uncertain whether any further monies will be receved




5. ESTIMATED OUTCOME FOR CREDITORS

Detalls of the sums owed to each class of the Company’s creditors were provided in the director's statement
of affairs included within the report sent to creditors further to our appointment as hiquidators

On the basis of realisations to date and estimated future realisations we estimate an outcome for each class of
the Company's creditors as follows

Secured creditor

The secured creditors liabilty has been discharged in full

Preferentiat creditors

There are no known preferential clams

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act provides that, where the company has created a floating charge on or after 15
September 2003, the iquidator must make a prescnbed part of the Company's net property avaitable for the
unsecured creditors and not distnbute 1t to the floating charge holder except in so far as it exceeds the amount
required for the satisfaction of unsecured debts Net property means the amount which would, were it not for
this provision, be available to floating charge holders out of floating charge assets (1e after accounting for
preferential debts and the costs of realising the floating charge assets) The prescribed part of the Company’s
net property Is calculated by reference to a sliding scale as follows

| 50% of the first £10,000 of net property,

u] 20% of net property thereafter,

=] Up to a maximum amount to be made available of £600,000

A hiquidator will not be required to set aside the prescribed part of net property if

u] the net property 15 less than £10,000 and the liquidator thinks that the cost of distnbuting the prescnbed
part would be disproportionate to the benefit, (Section 176A(3)) or

] the liquidator applies to the court for an order on the grounds that the cost of distributing the prescribed
part would be disproporticnate to the benefit and the court orders that the provision shall not apply
(Section 176A(5))

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or

after 15 September 2003 and, consequently, there 1s no net property as defined in Section 176A(6} of the Act

and, therefore, no prescribed part of net property 1s available for distnbution to the unsecured creditors

Unsecured creditors

Based upon realisations to date and estimated future realisations it 1s anticipated there will be insufficient
funds available to enable a dividend to be paid to the unsecured credrors

6. REMUNERATION & DISBURSEMENTS




This firm’s fee for assisting with the preparation of the Statement of Affars was agreed at £5,000 plus
VAT of which the sum of £1,000 plus VAT was to be paid to the company's accountants for therr
assistance These costs have been paid in full from Mark Sewell

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us (as hiquidators) and the various grades of our staff calculated
at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP n attending to matters ansing in the
Iiquidation and we are authonsed to draw disbursements, including disbursements for services provided by
our firn (defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with our
fimm’s policy, details of which accompanied the Statement of Affairs and other information presented to the
meeting of creditors convened pursuant to Section 98 of the Act and which 1s aftached at Appendix 2 of this
report

Qur time costs for the penod from 27 November 2012 to 26 November 2013 amount to £7,669 50 which
represents 30 8 hours at an average rate of £249 01 per hour To date we have drawn the sum of £2,400

The following further information in refation to our time costs and disbursements is set out at Appendix 2

a Table of time spent and charge-out value for the penod 27 November 2012 to 26 November 2013
=] Begbies Traynor {Central) LLP’s policy for re-charging disbursements
o Begbies Traynor (Central) LLP’s charge-out rates

7. LIQUIDATORS’ EXPENSES

A statement of the expenses ncurred duning the penod of this progress report Is attached at Appendix 3

8. ASSETS THAT REMAIN TO BE REALISED

The director has been instructed to pursue the company’s remaming debts

9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a liquidator has a duty to enguire into the affairs of an insolvent company to determine
its property and labilties and to identify any actions which could lead to the recovery of funds In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a hquidator 1s also required to consider the
conduct of the Company’s directors and to make an appropnate submission to the Department for Business
Innovation and Skills We can confirm that we have discharged cur duties in these respects

10. CREDITORS’ RIGHTS

Right to request further information



Pursuant to Rule 4 49E of the Rules, withun 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
creditor, (or an unsecured creditor with less than 5% in value of the unsecured crediors, but with the
permission of the court) may request in writing that the we provide further information about our remuneration
or expenses which have been detalled in this progress report

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% n value of the unsecured creditors including that creditor, (or any unsecured creditors with less than
10% in value of the unsecured creditors, but with the permission of the courty may, within 8 weeks of receipt
of this progress report, make an application to court on the grounds that the remuneration charged or the
expenses Incurred as set out In this progress report are excessive or, the basis fixed for our remuneration i1s
Inappropnate

11. CONCLUSION

We will report again in approximately twelve months time or at the conclusion of the liquidation, whichever 1s

Wayne Macpherson
Joint Liquidator

Dated 10 December 2013



APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 27/11/2012 to 26/11/2013




ACS Support Services Limited
(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

To 26/11/2013
Sof AL £ £
SECURED ASSETS
67,509 00 Book Debts 4,241 87
4,241 87
SECURED CREDITORS
(52,489 00) Partnership Finance Limited NIL
NIL
ASSET REALISATIONS
Uncertain Equipment NIL
Bank Interest Gross 014
014
COST OF REALISATIONS
Office Holders Fees 2,400 00
(2,400 00)
UNSECURED CREDITORS
(46,613 00) Trade Creditors NIL
(300 00) Natwest Bank Pic NIL
{80,000 00) HM Customs & Excise (VAT) NIL
NIL
CISTRIBUTIONS
(99 00) Ordinary Shareholders NIL
NIL
(111,992 00) 1,842.01
REPRESENTED BY
Vat Recevable 480 00
Bank 1 Current 1,362 01
1,842.01

Page 1 of 1

IPS SQL Ver 502

Wayne Macpherson
Joint Liquidator

17 January 2014 10 08



APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP's policy for re-charging expenses/disbursements

b Begbies Traynor (Central) LLP's charge-cut rates

c Table of time spent and charge-out vatue for the penod from 27 November 2012 to 26 November 2013




APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance
whom expense incurred discharged | (to be
incurred discharged)

£ £ £

Statutory Statutory Office 127 00 - 127 00

Advertising

Photocopies & Begbies Traynor 110 40 - 110 40

Faxes

Telephone, Begbies Traynor 2760 - 2760

Postage &

Stationary

Specific Penalty AUA Insolvency Risk 3000 - 3000

Bond Services
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