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Contains fixed charge(s).
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DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WENDY ROGERS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6892295

Charge code: 0689 2295 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th September 2017 and created by MICROTEC
MACHINING LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 2nd October 2017 .

Given at Companies House, Cardiff on 4th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated 2% Sepkember 2017

(1)  MICROTEC MACHINING LIMITED
(2) ALDERMORE BANK PLC

FIXED AND FLOATING CHARGE




THIS FIXED AND FLOATING CHARGE {“the Charge”) ismade the 2.5 dayof -2+ m el
BETWEEN:

{1} MICROTEC MAGHINING LIMITED (registered riimber 06892795) whose registered office is at Unit 11 Bentalls
Business Park, Bentalls, Basildon, Essex $514:3BN ("the Company”)

{2y ALDERMORE BANK PLC whose registered office is at 1st Floor Blotk B, Western Housé, Peterborough Business
Park, Lynch Wood, Peterborough PE2 6FZ (the “Bank"}

NOW THIS DEED WITNESSETH as follows:-

1. COVENANT TO PAY _ _

1.4The Company hereby covenants with the Bank to pay on d ermand. all monles which are now or at-any time hereafter may be
ot ecome due or owing by the Company 16 the Bank onany sccount and discharge all-other liabilities, whether actual
of cantingent, present or fulire inclirred by ihe Company to the Bank {whether in either case due: oWdng or fneurred
by-the Company alone or jointly withany other person{s-and in whatever nante, firm or style-and ‘whether as principal
or.as:surety), together with intérest, Tees; cosls; expenseés-and olier charges.

1:2in‘the everit of the Bank making such demand the Company shall pay infsrest aceruing from the date of the demarid ary the
moneys so demanded or or thie amount of other liabilities gt the rate agreed between the Company and-{he Bank o,
irr the event of hosuch rate having been agreed, at-a rate determined it accordance with the Bank's usual practice
{the rate so agreed or determined o apply after as weli as before -any judgment),. such interest to be-paid upon
Initerest payrnert dates detémined by the Bank.in accordance with:its then usual praclice and to-be-compounded on

such payment dates.inthe sventof it not being duly and punciually paid..

2. CHARGE o
2:4The Comipany with fufl tile quarantee and asa.continuing security for the monies arid lisbiliies referred to in clause 1 hareby-
charges ;

2:1:1all freehold and feasehold property together with all buildings and fixtures thereon vested in the Compariy;

2:1. 13l future fraehold-and Jedschold property together with-all buildings and fixtures thereon;

2.1.1all book and other debts now or at any time hereafter duo or owing to the Company, together with ifie benefit of
all guarantges, securilies: and ‘indemnities thereof and ll liens, reservalions of title, rights of lracing and
other rights enabling the Company to enforee any such debts or clains;

2,118l stocks, shdres. debentures, loan capital, rights to subscribe for, convert other securities into o ‘otherwise
acquire-any stocks,-shares, debentures and-loan capital of any other body ‘Corporate now.or at dny time
tereatter belonging to'the Company, together with all dividends, Interest dnd other incoine.and other rights
of whatsoever kind deriving from or intidental {o-any of the foregoing;

2:1.#the goodwill of the Company and its uncalled capital now or at any inie heréatter in éistence;

2:1.%all copyrights; trademarks, patents, registerad degigns.and sther intellectual property rights now: o at-any time
heteatter belonging 1o the Compariy:

2:1:4the whole of the Company’s undertaking and-all its property and assets whatsoever 6r wheresoever, present or
future, other than any propérty or assets from e to imé or for the:-time being effectivaly charged to the
Barik by way of fixed charge purstant 16 this Gharge.

The propeirty and assets reférred to in sub-clauses 2.1.1 to 2.1.7 above inclusive shall hereinafter be: colleciively

referred fo as "the Charged Properiy™.

2.9 The charges contained in ¢lause 2.1 above shall take effeck:
22 ds regards the property referred to-in clause 2.1.1'a$ charges by way of legal mortgage;
2.2:2 as regards the property referred to in clatises 2.1.2 1o 2.1.6 above inclusive as fixed charges; and
2:23 as regards the property referred to in clause 2.1.7 above as floaling charges.
2.3 The security from-ime to-ime-constituted by or pursuant to this Charge shall:
231 be in-addition to and:shall be independent of avery Bill, note; guarantee, mortgage or olhsrsecirity which

the: Bank may at any time hofd for any of the monies and liabilities hereby secured:and it is hereby declared
that no prior security held by the Bank shialt merge in the seciirily-created hereby or pursuant hereto; and

232 remain in full force and effect as. continuifg security-untl discharged by the Bankcand for the avoidance of
doubt shali not be considered as satisfied by any intermediate payment or-setflement of the monies and
Habilities. feferred to'in cladse 1.

3. RESTRICTIONS ON SECURITIES AND DISPOSALS o
The Comipany shall not-without the prior writlen consentof the Bank:
3t ‘create, oxtend or permit o sibsist any mortgage or-ofher fixed: security, floating-chiarge, pledge or lien (othef than

the-lien arising by operation-of law} or other sscurity interest of any kind, whether in-ahy such Case ranking in prigrity:
1o or-pari passu with or-after the fixed and floating charges created by the: Colmpany: under: clause 2.1 above or any
othier security-of the Bank credted pursuant to this Charge: or
3.2 sell, transfer; fease; lend or otherwise dispose.of, Whether by msans. of OnE Br a séries of ransactions related or.not
and whether at anie time or over a period-of time, the whole or any part of the Company's uridertaking or (Save in‘the
'gprmal course of trading) of its assets; or enter into-any agreement for-any such sale, iransfer, lease, foan:or other
isposal.

4. PERFECTION OF THE BANK'S SECURITY

41AThe Company shall from.lime-to-time, whensoever requested by the Bank and at the Company's cost, execute in favour of
the Barik or-as it miay direct, such further or cther legal assigninients; transfers, mortgages, tegal or ofiier charges or
securities ds I such case: the-Bank shall stipulate over the Company's:property or assels or -effectively providing
security to'the-Bank for the payment or discharge of the-monies and iabiiities hieréby secured, '




4:2Unless the same shalt be held by, or be-required or be delivered-{o, any holder of the security ranking in priority toihat of the
Bank, the Company. shall upon the execution. of this Charge (or upen becoming possessed therebf-at any tie
thereafter]- deposil with {he Bank-all deeds, certificates and oiher documents constituting or evidencing fitte lo.the:
Charged Properly,

5. ACTION BY THE BANK TO PROTECT ITS SECURITY

5.1the Bank shall be entitledat dny fime by notice in wiiling to the Compary to convert the floating tharge créated by clause
2.1.7 above Into a fixed tharge as affecting all the property and assets which for the time-being dre-subject to-sich
floalirig charge or, 3 the case may be, such of the sald progerty and assets as ara spadified by such nofice:

Fo1iF atany tinie it shall- appear to the Bank that any part of the Charged Property shall berini danger of sefzure, distress or otfier
legat process, or that the Bank's security thereaver shall for any reason be in jeopardy, the Bank shall be entitled.
without nolice to-the Company lo.take possession of and hold the same or fo appoint a: receiver thereof.. The:
provisions. of clause 10 below shidll govern the appoiniment, removal and powers.of 3 receiver appointed under this
clause asif he were a recelver appointed under that clause.

B, INSURANCE
6.1The Company shall at its owrt expense insure and keep insured. thie Charged Property with insurers previcusly approved by
the Bank in wrifing.against such risks and contingancies-and for such amounts as the Bank shall-from tne fo fime-
request: with: the interest:of tive Bank noted on’the policy and with the policy. containing such provisions for the
protection of hie Bank as the Bank may reasonably. réquire to aviid the interestof the-Bank beiig prejidiced by any
act of the Company or.of any.ocoupler and maintain such other insurance polities {with the inteiest of the Bank noted
thereon) containing like provisions. for the protection of the Bank as -are normally maintained. by: prudent companies
carrying on simifar businesses and duly pay-all premiums and-other moneys necessary for effecting and keeping up
such insurances. :
£:1The Compary shall produce fo {ne Bank e policies of such insurance and: proof of such payments falling which the Bank
may take-out or renew such insurances in any.sum-which the Bank may think expedient and all monieys :expended by
{he Bank under this provisionishall be réimbursed by the Company-on detnand and bear interést as provided in clause
1.2 abive.
6.1l policies of insurance.and all moneys payable thereunder {whether or not.in pursuance of the obligations hereunder) are
hiereby charged by way of fixed chargé to and shall be paid to the Bank {or if not paid by the insurers directly to the
Bank feld on trust for the Bank) and shall at the option of the Bank be applied in reptacing restoring or relnstating the
property or-assets desiroyed.damaged or lost {any deficiency-being made good by the Company).or in reduction of
the'moheys obligations-and Habilities hereby secured.
7. UNDERTAKINGS BY THE COMPANY
7.1The Company Hereby undertakes with the Bank 'that the Company will at.all. times while there shiall subsist any security
constittted by or pursuant to this Charge: _ o L
7-1.1provide the Bank, its employees, professional advisers: and agents wilh all-sush information respacting the
) Company's business and.affairg as the Bank may from tinie o time réquire;
74 punciually pay or -cause fo be paid all rents, rates, taxes, duties, assessmerits and other guigeings payable in
respect of the Charged Property or any fart théreof,
7.1.1keep all buildings, trade arid ofher-fixtures, fixed and ofher plant and machinety fofmirg part of the Charged
Properly:in good and substantial repair and permit the Bank, its officers, emiployess and agents free access
atall reasorable imes to view the state and condilion oFthe forgoing without becoming liable to accountas
thiorlgagee in posséssion;
7.1.4observe and perfornt. e covenants réserved by or contained in any lease, agreement for fease or tenancy
agreement under which-any part of the: Charged Property may be held and nigither take any step nor-omit to
lake any-sfep whatsoever-if In consequence of the taking or omission & take such step such- lease,
agreement for lease or tenancy agreement may be surrendered or forfeited-or the renf thereunder may be
increased:
7.1 1observe and perform all.restrictive-and other coverarits and stipulations for the time being affecting-any part of
this Chafged Property or the use or the enjeyrent of the ‘same or any part theredf;
Tt Anot without the-prior written consent of the Bank confer o any othér persoh any right-or licarice: & occupy.any
tand or Buildings forming part of te Chaiged Property or any licence to-assign or subsdet any part-of the
Charged Propery;
7.1iTindemnify the Bank.(and as a separate covénant any Receiver of Receivers appainted by it} against all existing
and futdre rents, taxes, dulies, fees, reflewal fées, charges, assessments, impositions and cutgoings
whatsosver {(whather imposed by deed or statute or otherwise -and whiether in e nature of capital or
revenue and-even {hough of & whally novel character) which riow of at.any time during the contiriiance of
tite seeurity constitited by or pursuant to this Charge dre: payvable in respect of the Charged. Properly or any
part-thereof or by thé owner or ocoupler theréof. '
7.41f any such sums as are referred to in sub-clause:7.1.7 of sub-clduse 7.1 of this clatse shall be paid by the Bank (or any
such:Receiver or Recelvers) the same shall beé repaitd by the Compaiiy on demand with interest as provided in-clause
1.2 above from tHe time of respactive fimes 'of the samie having been pald.
8: EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1025
‘8.13ection 103 of the Law of Property-Act 1925 shall natrastrict the exercise by the Bank.of the statiitory powar of sale conferred
‘onit by section 101 of such Act. This powsr'shall arise and may be exercised by the Bank at any time after. the Bank
shall-have-deranded the: payment.or discharge by the Company of all or any of the monies and liabilities Hereby
Seciired; or the Bank has beert entitied to oxercise the fike powers in any other security it holds from lhe Company, of
‘the. Bank is ottierwise antitled 1o appoint a receiver under clause 10.1. The: provisions of the said Act relating t6 and
‘regulaling the exertise of the said power of sale'shall, so far as thiey relate to the secuiity Sonstituted by of pursuant o
this Charge, be varied and extended accerdingty.. ' ' '




8:1The slatutory powers-of leasing, letting, entering into-agreements for leases-or lettings-and accepling and agreeing o accept

surrenders: of leases conferred by sections 99 and 100 of fhe said Act shall nol e exerciable by the Company in

refation.to any part of the Charged Property without the prior wrilten consent of the Bark, but the foregoing shall not
be construed as a fimitation of the powers:of any Recelver appointed hereunder and being an agent of the Company..

Bugh statutory powers: shall be exercisable by the Bank atany tme after e Bank shall have demanded the payment’
or-discharge by the Company of all or any:of-the monies and liabilities hereby secured and, whether or. not the Bank

shail then be'in pogsession of the preinises proposed to be leased; so as to aulhorise ihe Bank'to make a lease-or
agreement of lease-at a premium and for ary length of term ‘and generally without any restriction on the Kinds of
leases and agreements for leasé nat the Bank may make and generally without the necessity-for the Bank to comply
with -any restrictions imposed by or'the-other provisions of the:sait seclions. 99 and 100. The Bank may delegate such

powers to-any persorr:and no such delegation shall preciude the subsequent exercisé of such powers by the Bank
itself or pretiude the: Bank from making.a subsequent -delegation thereof 10 ‘some other persoi and any siich
delagation may ba revoked. '

8.1The restrictionon the right of consolidating morigage securities contalned in s6ction 93 of the-Law of Property Act 1925 shalt

riot apply-te-this Charge:

§:4The restriction oft the Aghtto appoint a receiver confained in.Seclion 108 of the Law. of Property Act 1925 shall niotapply to

9.

0.

this Charge.

APPOINTMENT OF ADMINISTRATOR: _ :

Paragraph 14 of Schediile B1 to the Insolvency Act 1986 applies to the floating charge created uridér this Charge:
Accordingly, atany time after the Bank becomes-entitied to exercise the powers referréd to in clatises 8:1-and 8.2, the
Bank may appoint an-administrator of the:Conipany uider the Insolvency Act 1986,

APPOINTMENT OF RECEIVER

10.1At any time after having bean.requested so to.do by the Company, or after having made demand for the: payment or

10.2

16:3

10:4

discharge of any of the monies and liabilities hereby secured, or after any breach by the Comipany of ny provision
hiereof ar-of ary contract-or agresment giving Tise 1o any of themonies: and [fablities hersby secured, or-after the
appointment of an adminisirator or ahy step-is taken in-connectivn with the dppointmentof an administrator in relalion
to-the: Company, of if the Bank is othervise entitlled o exercise ils power of sale under dlause 8.1, the: Bank risy
appoimt one or more persons:to be @ Receiver or Recaivars in raspect of the whale or. any. part 8f the Charged
Property. The Bankmay:-- _ _
10.1.1subject 1o the provisions of section 45 of the Insolvency Act 1986 remove any Receiver previously appointed
Hereunder, and
10.1.2appoint another person or other persons as Receiver or Receivers; éither in the place 6f 2 Réceiver so removed
or who has othérwise ceased to-act-of fo-sct joinily with a Receiver or Receivers previously: appointed
Heréunder.
If'atany time and by virtué of dny 'such dppaintments(s) any iwo or more persons shall Rold office as Recaivers of the
same assets or incorig-each one of such Receivers:shall be entitied (unless the canitrary sHall be stated in any-of the
deed(s) -or-other instrument{s} appoiating them) o exercise -all-the. powers and discretions. hereby conferred -on
Receivers individually and to the exclusion of the other orothers.of them.
Every such appointment or removal, andevery delegation, appointment or remaoval by the Bank in the exercise of any
right to delegate ifs powers of to remiove delegates hereln contairied; may be made sither by deed or by instrument in

writing-under the-hand of any officer of the Bank Or any person. authdrised Tn writing in that behalf by any such officer;

Every Receiver for the time being holding office by virtue-of an-appointment made by-the: Bank hereunder shall
{subject to.any limitations or restrictions expressed in the-deed of othert instrument appointing him but notiwithstanding
any winding-up or dissolution of the Comipany) have, in refation to tha.Charged-F’r_oper_ty-,.or’ as thecasg.may be; that

part of the.Charged Property in respect of which he was appointed:

10.3.1  alithe powers (as vatied and extended by the provisions hereof) conferred by the Law of Property Act19285;

1032 all thie powsrs: (as varted and extended by the provisions hereof) conferred-on administrative: receivers by
the Insolvency Act 1886 {even thaugh he is notan administrativa recelver);

14:3.3°  powsrin.the name or on behalf-and-at the-cost of the: Company to exercise a1l the powers and rights of an
absolute owner and do-or omit to-do anything which the: Company itself could do. '

in addition and without prejudice to the generality of the forgoing every Receiver for the timé being holdirig office by

virtug: of an :appointment made by the. Bank hereunder shall {notwithstanding any winding-up or dissolution of the

‘Companyyhave the following powers, namely:
A0:4.1 power to take possession-of, collect-and get inthe Charged Property and for that purpose to. make; or o

require- the. Diréstors. of the Company to'make calls upon the holders of the- Cempany's share capital’in
respect of any such capital of the Colripany which. remains: tinéalled and to-enforce: payment of calls so
‘made:aind dny previcus unpaid calls by taking preceedings in the name of the Company or.his own name:.

10:4.2 power 1o-Garry orrand ffanage. or concur in the carying oncand management of, hewhole ar any:part of

the Company's business; ineluding the power where the Company has ‘one: or more subsldiaries of
supervising, conlrolfing and financing such subsidiary or subsidiaries (inclusive of any bodies corporate as.
are referred {o in sub-clause 10.4.6) and its or thisir business or businesses and te condiict thereof:

4.3 power to alter; improve; develop, complete; construct, modify, refurbish or repair any building or tand and fo
‘complete or-undettake or concur in the completion-or undertaking (with or without modification), of any
project in which the Company was concerned or interested prior 1o 118 appointiient being:a project for the:
‘alteration, improvement; development..completion, construction, modification, refurbishmant of repair of any-
bullding or land;

1044  powerto sdll, Iease or otherwise dispose bl of toncr i seliing, leasing, accepling surrenders or otherwise
disposing of lire-whole or'any part ¢f the' Charged Property withoul the restriction inposed by section 103 of




105

106

T

12,

13

14,

15,

16:

the Law.of Property Act 1925 or the need to observe any of the restrictions or other provisions of section 99
or100 of the said Act and upon such terms as fie shall thivik fit;

10.4.5 power to-carry any: sale; fease or other disposal of any’ tand or buildings.and other property and assets into
effect. by conveying, transterring, assigning or leasing in the-name of thé Company and for that purpose to
enter intp-covenants and other contractusi obligations in the name of and §o as t6 bind the Conipany;

10.4.6 power 1o-promote, -or otherwise acqlire the'share capital 6f any body corporate with a view fo’such body
corporate becoming a subsitiary-of ihe Company and purchasmg. leasing o otherwise acqumng aninterast
in-the whole o1 any partof fhe Charged, Pmperiy ortamying erany business in succession fo the Company
or any:subsidiary of the Company;

1047  power to ntaki any-arrangement or compromiise of claims as he shall think fit;

10.48  power to effect and rénew insurances;

1049 poweér W take or defend proceedings in the namé of the Company Indluding. proceedings for the
compulsory winding-up of the Company,

104,10 power to smploy, ehgage and appointsuch maragers:and other employeas and professional advisers on

-sligh terms-as-hé:shall think it including without limitation power to- engage:his own firm in: the conduct of
the: recewershlp,

10.4.31  power fo raise:or borrow money:from the Bank or any other person to rank for payment in priofity to the
‘securily constituted by orpursuant to this. Charge and with or without & mortgage or charge oi the Charged
Property of any part.of it, and

10.4.12. power to do all such other things as may seer to the Recelver to be incidental 6r conducive to any other
power vested in-him or 1o.be-conducive fo the realisation of the secuiity constituted by:or pursuznt to this
‘Charge.

Every Receiver so appainted shall be-deenved at 4l imes-and forall purposes to be the agent of the Compaiiy which

shail be sofely respanisible for his acts-and defaiiils and-for fhe payment of 13 remuneration.

Every Receiver.so appointed shalf be entitled to remuneration for his services at a-vate fo be fixed by agreément,

between him and the Bank (of, failing such. agreement, o be fixed by the Bankj appropriate to the ‘work and

raspongibliiies Involved upon the basis-of charging fromtime o time adogted in accordante with his.current practice

or thescurrent practice of his firmrand without: being limited to the maximum rate specified in section 109(6) of the Law

‘of Property Act 1925,

POWER OF ATTORNEY

The Company by Wiy of security héfeby iirévocably appoints: the Bank and the persons deriving tille under it and.
separately any Receiver appointed hereunder severally-to be its attomey in s naime and on-its behatf-and a8 its act
and deed or otherwise to execute aiid domplete any dotuments which the Bank may reqmre for perfecting its title to or
tor vesting the Charged Property both present and future i the Bank: of its nominges dr iri any purchaserand

otierwise-generally to sign seal defiver and othierwise perfect any siich fegal assngnment transfer, mortgage, legal or
other chiarge of seciinity referred to in clalse 4.1 and all such deeds and documents and to do-all such acts and things
_as may | be requnred for the-full exercise of the powers hereéby conferred Tncluding any sale lease disposition realisation

PROTECTION OF PURCHASERS

No purchaser or other person dealing with the Bank orlts delegate or any Receiver appointed hereunder shall be’
boimd to. see of inquire whitherthe right of the Bank or such Receiver 1o sxercise any ofifs orhis powers has arisen
or become exercisable. of be concerned with notice fo the contrary, or be concerned. to see whithet any ‘such
delegation by-the Bank shali have lapsed| for any reason:of baen revoked;

SUBSEQUENT CHARGES

Ifthe Bank shall at-any time receive:notice of any subsequent morigage, charge,-assignment, hypothecation, pledge,

fier-or ofiter like Interest, mattér, event or fransaction affecting.the Charged Property or any part of i, the Bank may
open-a.new account er accounts for the Company in its books. I the Bank does not frr fact open any such hew
account then; unless itgives express wrilten potice to the: Compary to the contrary, the Bank-shall be freated ag if it
had in fact-apened such account-or accounts at fie time whgn it recéived such rotice. As fromi that tinié and Unfsss
such express wrilten notice-shall be given t6 e Comparny; all payments by oron biehalf of the Company-to:the Bank:
shall (in the absénce of any ekpress. contrary appropriation by the Company} be credited, or'reated as having been
credited, 10 & new acceunt of the .Company. and not. as having: Heen applied. in: reduclion of the Company's
indebtedness.and other liabiiilies lo the Bark at the time when the Bank recéived such natice:

CONSOLIDATION OF ACCOUNTS AND SET-OFF

In addition fo-any.general lien or similar right to ‘which it may be entiffed by operation of-law, the Barik shall have the
right atiany time-aid without notice to the. Company (as-well before as after making any demand hereunder) to
combing or consolidate ali.or- any of the Company's then existing acesunts withy and Habilities to the Bank and to set-
off or ltansfer any sum or sums standing to the-Gredit of any-one or more-of such accounts in towards satisfaction of
any of the-ligbilities of thie Company to the Bank oh any other accountin: any other aspect.

SUSPENSE ACCOUNT

All monies received, réGovered or realised by Hhe Bark under this Charge {including the procesds of any corversion of
currency) may i the discretion of the Bank be credited fo anly suspense or: impersonal account dnd may be held in
$uch account for so long-as-the Bank may:think fit (with interest: acoraing. thereon at such rate, ifany, as the Bank rivdy
desm fit) pencing thelr application from tite to time:(as the Bank shall be entitied to do iy iis disérétion} in ortowards
e discharge of any of the monies and liabifities hereby seciiad;

NOTICES:
Any notice-or damand served on' the Cempany by \he Bank hereusder may e served on any-arie of ths: officers of the
Company personally, or by lelter addressed lo: the Company or to dlbor any one-of ilsofficers and 1sft At its registered




office or at any one of its principal places:of business, ar by posting the same by letler; addressed in-any.such manner
as above:mentioned, to such registered office- or -atidress-or any-sueh principal place of busiriess, Any nofice or
demand sent by post-shall be deemid to. have been served on iive: Company at 10 amm. on the business day next
following the date of posting. Ih proving stich setvice by-post i shall bé suffictent to show that fhie fotter containing lhe
notice or-deniand was propéry addréssed -and posted, and a notice on demand. so-addressed-and posted shall be
effactive notwithstanding: that it was notin fagt delivered or was retumed undelivered;

17. THE BANK'S REMEDIES _

17:1The Bank may at any time or times withoul discharging or in any way affecting the security created by or puisuant to-his
Chiarge-or ariy remeédy of the Bank in respect of stich securify grant to the Gompany lime or indiigence or abstain
from asserting, calling, exercising or enforcing any remedies, securiffes, guarantees or ather rights which it may-now-
or heresfterhave from-or againstthe Company,

17.2Any receipt rélease or discharge of the security provided by, or of any liability arising under, this Charge shall not release or
discharge ihe Company fromany liability {6 the Bank for'the same or any Gther menias which may existindependeritly
of this: Charge.

17.3The Bank may In its discretion grant ime- or other indufgencs, or make any other arrangement variation or release with, any
person or.persons it party. hieréto {whether or not such persan or persans-are jointly liablevith the Company). in.
ré8pect of any of the monies.and liabilites: higréby secured oF 6 any. other Securily tharefor or guaraniee-in respect
thereof without prejudice either fo- the security constituted by or pursuant fo this Charge or to the liability. of the-
‘Company for the monies and liabilifies: hereby secured or the exercise by the Bank of any rights, remediss and’
Pprivileges conferred upon it by this Charge. '

17.4No failure on the part of the Bank to.exercise, or delay-on its parfin: exercising, any of the rights, powers.and remediss
provided by this Charge or by taw. (collectively "the Bank's. Rights"} shall operate as a waiver thereof, nor shall any
single-or partial-waiver of any of e Bark's Rights. preclude any further or other exercise of that one-of the Bank's
Rights concerned or the-exertise of any other of the Bank's Rights.

17.5All the costs charges and expeiises of the Bank inclrred by fie-Bank in rélation to this Charge of the monlés:and fiablities
hereby secured (including, without limitation, the costs, charges and experises incurred in'the bringing of this Charge
into effect or in the exercise of any of he rights, remedies and powers conferred on-the: Bank hereby or in the
perfection or enforcement or attempted enforcement:of the security constituted hereby or pursuant heretg or In the
perfection or enforcement of any other security for. or guarantee in’ respect of the monies and liabilities ereby
secured) shall be reimbursed by the Gompany to the Bank on demand orva full indémnity basis. Until so rélmbursed
the same’shall carry interest ds mentioned in clause 1.2 above accring from-the dateof the same being incurred by
the Bank, : '

17,6 the'Bank or @y Recelver shall énter into poseéssion of the Charged Property or-any part.of it.or he may from time (o iime.
and-at any lime.go out of such possession neiffier the Bank nor any Receiver shall-in any circumstances:be fiabls to
account to the Company for: anything except ifs-or his:actual receipts or be liable to the Company for any loss of
damage arising from any realisation of the Charged Property. or any. part of it or any asi defatill or emission: inrélation
io-tha Charged Property or any partof it

17.7The Bank'may exercisein the name of thé Company or ofhiérwise at any timo after the secirily created by this Charge hiss
bzcomre enforceable and without any- further Conseént of authonty ot the part of the. Company in respect of any
securities referred to in clause 2.1.3 any voling rights and all powers given to trustess by Sections 10(3) and (4) of the
Trustee Act 1925 (as amended by Section 9 of the Trustes Investments Act 1961) in respect.of securitfas o properly
subject to a‘trust and-a@ny powers of rights which may be-exercisabile by the persen in whose name-any of tha said
sechriies is registered or by the bearer thereof, '

17.8At any time after the security: created by this Charge has become-enforcéable or if requested by thé Company the Bank
may-without further notice and without first appointing & Receiver ‘exercise all or-any of the powers conferred on
mortgagees by he Law of Property Act 1925 a5 varied or extended by this Charge.and all the powsrs authorlties. and
discretions-conferred expressly or by.implication on any Receiver in hiis Charge or conferred by statute orcommon
law. :

17.91t shall be lawful for the Bank or any Recelver at-any time 1o exercise for and-on behalf of the Company any or all of the
powers conferred on afandiord or tenant by the Landlord and Tenant Acts 1927-arwd 1954 in respedt 6f the. Charged
Properly but without any obligation to-exercise any of such. powers and-without-any Hability for powers so exercised
and thie-Company heréby covenants with the Barik that it will promptly deliver to the Bank all nolices served on the
Company inrespect of the Charged Property under the said Acts.

18: PROVISIONS SEVERABLE _
Every provision contained:in this Charge shall be:severable and distinct-from eviery ‘ther provision and i atany tiie
any one-of more provision is or beconios invalld, flegal or unenforceable; the validity, fegatity #nd enforceabitity of the
remafning provisions shall not i any way be- affécted. ' '

19 ASSIGNMENT ) ] )
The Bank shall have a full and unfettered right to assign the whole or-any:part of the bengfit of this Charge and the
expression "the Bank™ wherever used hereliy shall be deemed o include the assignéss and other stccessors, whether
immediate-or-derivative, of the Bank, who shall: be entitted to gnforce and proceed upon this-Charge in the same
manner as if-named herein: The Bark shall be entitied to disclose any information: conserning the Company to-any
such- assignes or other successor or any participant o proposed assignee, successor or participant and to the
advisers of all such persons,

20. LAW
This Charge shall be governed by and construed in accordarice with Englishi law,
21, INTERPRETATION

21.1Seclion 6l of the Lawof Propérty Act 1925 shiall govern the: construction nereot, and where the contextso admils:-




21.1.any reference herein-to any statute or-any provision of any statute shall be deemed to include reference to any
statutory modification or re-enactment thiereéof and to any regulations or-ordars made theréunder and from
time to time'infores; _
21.1:2the expression “subsidiary” Is to have the-same meaning as insedfion 1159 the Companiss Act 2006,
21.2Clause headings are for reference only and shall-not affect the constuction of this Charge.
THIS DOCUMENT is executed as a'deed and delivered on the date stated at the beginning of this Deed..
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