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Company Registration No. 06878407
THE WATERFORD HOUSE PARTNERSHIP LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

2019 2018

Notes £ £ £ £
Fixed assets
Tangible assets 4 4,736 5,853
Current assets
Debtors 5 108,397 565,408
Cash at bank and in hand 91,727 194,489

200,124 759,897

Creditors: amounts falling due within
one year 6 (109,214) (573,346)
Net current assets 90,910 186,551
Total assets less current liabilities 95,646 192,404
Provisions for liabilities 7 (805) (995)
Net assets 94,841 ' 191,409
Capital and reserves
Called up share capital 8 74 100
Capital redemption reserve 26 -
Profit and loss reserves 94,741 191,309
Total equity 94,841 191,409

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

For the financial year ended 31 December 2019 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.




Company Registration No. 06878407

THE WATERFORD HOUSE PARTNERSHIP LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2019

Director




THE WATERFORD HOUSE PARTNERSHIP LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Share Capital Profit and Total
capital redemption loss
» reserve  reserves
Notes £ £ £ £
Balance at 1 January 2018 100 - 108,876 108,976
Year ended 31 December 2018:
Profit and total comprehensive income for the year - - 82,433 82,433
Balance at 31 December 2018 100 - 191,309 191,409
Year ended 31 December 2019:
Loss and total comprehensive income for the year - - (58,108) (58,108)
Dividends - - (38,460) (38,460)
Reduction of shares 8 (26) - - (26)
Other movements - 26 - 26
Balance at 31 December 2019 74 26 94,741 94,841
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THE WATERFORD HOUSE PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Tangible fixed assets (continued)
The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets .

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates thé recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impaimment loss is treated as a revaluation decrease.

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and include cash in hand, deposits held at call
with banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at fransaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of
interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




THE WATERFORD HOUSE PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Baslc financial liabilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequenﬂy carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no -
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Cument tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it refates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settie
on the net basis or to realise the asset and settle the liability simuitaneously.

Current tax is based on taxable profit for the year. Current tax assets and fiabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax 'is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities
recognised in a business combination and the amounts that can be deducted or assessed for tax. The
deferred tax recognised is adjusted against goodwill.

Employee benefits
The costs of short-term employee benefits are recagnised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.




THE WATERFORD HOUSE PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Retirement benefits )

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 8 (2018 - 10).

3 Directors’ remuneration and dividends

2019 2018
£ £
Remuneration paid to directors 80,929 99,890
Dividends paid to directors . 38,460 -
4 Tangible fixed assets
Office
equipment
£
Cost
At 1 January 2019 and 31 December 2019 8,362
Depreciation and impairment
At 1 January 2019 2,509
Depreciation charged in the year 1,117
At 31 December 2019 : 3,626
Carrying amount
At 31 December 2019 4,736
At 31 December 2018 5,853




THE WATERFORD HOUSE PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

5 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 48,005 317,528
Corporation tax recoverable 11,534 -
Other debtors ‘ 48,858 247,880
108,397 565,408
6 Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors ' 60,602 123,229
Corporation tax 10,613 43,747
Other taxation and social security 9,699 58,705
Qther creditors 28,300 347,665
109,214 573,346
7 Provisions for liabilities
2019 2018
£ £
Deferred tax liabilities 805 995
8 Called up share capital
: 2019 2018
£ £
Ordinary share capital
Issued and fully paid ]
74 Ordinary 'A’ shares of £1 each 74 74
- Ordinary 'B' shares of £1 each - 26
74 100

During the year the Company cancelled 26 of its own shares having a nominal value of £26 and
representing 26% of called up ordinary share capital.




THE WATERFORD HOUSE PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

9  Financial commitments, guarantees and contingent liabilities

During the year, the company signed an agreement with Growth Street Provision Limited for a £100,000
credit facility. Growth Street Provision Limited hold a charge over the assets of the company in this respect.
At 31st December 2019 the amount owed to Growth Street Provision Limited was £nil.

10 Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

2019 2018

£ £

Within one year 32,836 25,938
Between one and five years 61,164 85,457
94,000 111,395

11 Related party transactions

At 31 December 2019, the company was owed £32,517 (2018: £70,333) by K Ingram, a director of the
company. During the year, amounts totalling £644 (2018: £38,460) were advanced and amounts totalling
£38,460 (2018: £nil) were repaid. The loans are interest-free and repayable on demand.




