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Registration of a Charge

Company name: HOLLOSEAL LTD
Company number: 06872156

X7YRCD2H

Received for Electronic Filing: 07/02/2019

Details of Charge

Date of creation:  07/02/2019
Charge code: 0687 2156 0003
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06872156 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT

Electronically filed document for Company Number: 06872156 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6872156

Charge code: 0687 2156 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th February 2019 and created by HOLLOSEAL LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
7th February 2019 .

Given at Companies House, Cardiff on 8th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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3 HOLLOSEAL LTD

#s the Clent

= gngd -

(2} HSBU INVOICE FINANCE (UK} LIMITED

as FIF

FINED CHARGE OX NON-Y/ ESTINGBEBTS ANDF LOATING CHARGE

{Eor use with Agreement for the Purchase of Debts)




THIS DEED is made on .: 2 e 20

BETWEEN

{1i HEBO INVOICE FINANCE {UE) LIMITED registered v Fngland and Wales with ihe
numher HO7 506 STOHIF™ and

{2} THE COMPANY LISTED IN THE SCHE DULE ATTACHED TO AND FORMING
PART OF THIS DLED- (the " Client ",

AT I8 AGREED:

L DEFINFOIONS AND INTERPRET A TION.

i1 Definitiony
In this Preed:
{a) terms defined in, of constmued for the purposes of. the Debi Purchase Apreement (as
detined below) have the same meanings when used in this Deed (unless the sape are

otherwise defined fn this Deed ) and
1] the following terms have the following meanings:
"ACE” mzans the Law ol Property Act 1925
"Debt Puschase Agreement™ weans the agreement forthe purchase of debts dated on
or betore the date of this Deed and made between {17 the Climn and £2) THF pursuant to.

which HIF hus agreeld 10 make vedain receivables. mzmimw Facilities available to. the,
Chient:

" Default Rufe wieans, a1 any time, o rate of intereyt etuivalens o the then prevailing
rate used o cileulnte te Distaunting ¢ harge:

r:%

"Excluded Proceeds” mieans alland any monies paid into a Trust Aceount which are
not the proceeds of Debis;

"Non-Vesting Debts® micans those Diebts which fail to vest effcctively and absolutely
in HIF by wav of outright.sale. pursuant to the Dbt Pupchase Awmumm

"Party" means a party 1o this L¥eed,

"Purchased Debt" 4 eht purchased or purporied o be purvhased by HIF pursuant to
the Debt Purchase Agrecment:

"Real Property” neans all estates and interests in Freh hold, leasehold and other
immevahile property {wherever ¢ uated) now or 3 Tuture bel longing w the ¢ tient, onin
which ihie Client has an interest atany tie, thgether with:

{u} all buildings and fOxtures (ine tuding trade fixturesy and fixed plant and
machinery af any time thercon:

(b} all easements, righis and aprecments in respect thereaf] and

{oy the benefit-of all covenants uiven in respect thereof

[



”sza’:iwf" means any recelver, receiver and manager or, if MUV is perputted by law
o appoint g adminisiratve receiver, sdii mistrative mmﬂu appoinied by HIF under
thig Tieed:

"uecured Obligations” means. all present and future obligations and liabilides
twhether present or futive, attual or contingent and whether owed Jointly or several by,
or alone or in any other mmmw whatsoever) ol the Client o 1 on ¥y aeconng
u,Eawzmu{mdmmuimm arising under or pussuant 16 e Debt Purchase ’xvmmmsg
any torm, of Invoice stc}umﬁaw or factoring avreement {whether with -or without
feeourse oo the Client), asser based le ading, borrowing base or wventory fnavice
hiuhw otany otlier form of finuncial aceommodation. w tatsoever together with all
mofies agived 0 be paid under this Trepdy;

"Serurity” means the Security Interesis ereated by or pursgant to this Tieed:

"Security Avsets™ means il property and assets from Hime to Hme mor tgnged, charged
or assigned (or expressed to be mortgaged, charged or assignicd) by or pursiant o this
r_)L..L(j

”suurm Tnterest™ means any mortgae, i’mzz.;, frist, upimm acm,ﬁt‘y zi‘!“!!frﬂﬂktﬂg
assignation in security, pledge, hvmnha cation.. lien, retention of tile, setaff right,
tracing right or any other sectrity interest in favour of any person or any eguitable r;ﬁm
dgreement or arrangement having the effect of cortering securiiy;

"Secarity Period"™ memns the period beginning-on the date of this Dieed and ending on
the date o whick:

fa) all the Sccured Obligations ave been wnconditionally and irrevacably paid and
discharged 1 full; and

1) the Debt Purchase Agresment has heen tenninated by HIE, gecording o jis
ferms;

Rni Rate of Exchange” means HSRO UK Bank plo's spot rate of exchange for the
purchase of & curreney with the rejsvant currency in the London (orei ien exchange
market at or #bout 11.00zm ona prteudar day

"Tax" any tax, levy, m‘ap;sst duty or other charge or withholding of a similar nature
iemhfdnm any penaity of interest payable in conneetion with any failire to pay or any
delay in payi g any ol the same);

"Trust -m:ennni"" means a bank account i the Clients name. held dp drust for HIF, 5
respect of which HiFs officers are. irrevoeably appointed as the anly sipnatories
authorised 1o operate the account and to-which the proceeds of Debis are paid, i
aceardance with the terms of the Dbt Purchase Agrecniont:

TRATT Valoe Added Tax,

1.2 Interpretation

{a) Unlessa sontrary indication appears, any reference in this Deed to:
(i) the "Client" or "HIF" shall be congirued <o as o mclode it sucesssors i
ttle, permitted assigns and permitied wanslerees;

¥
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(in) "this Deed”, the "Debi Purchase Agreement”, or any other agrecment or
uistrument shall be construed as a reforence 1o this Deed, the Dbt Purchase
Agreement or such other sgreement or mstrwnent as amended, supplemented,
extended, restted, novated amd/or teplaced T oany manner fiom time in
tme {however fuidamentally and-cven ¥ aty of the v e
obligations of the Client o r provides-for further sdvancesi;

(it} tassets” meludes anv present and future properties, revernies and rights of
every deseription and imcludes unealied wagiitaly

fiv) therwords “inclade(s)™, "‘iﬁciusﬂing“ﬂﬂd i particalar” shall be comsirued ds
being by way-of Hustration or winphasis only-and shall not be constroed as.nor
shall they take effectas, Hmiti g the generality of any precedin wavords:

(v} the words “other” and “othierwise™ shall not lave thelrmeaning narrowed by
any preceding words where a widet construction i possihle:

{vi) "Secured Obligations” includes obligations and lahilities which would be
treated as such but for the liguidation or tissolution of or similar even atTecting
the Clene:

(vilp  w provision of lew is @ re ference to that PROVEIRIOND s amended or re-enacted;
el

(viih)  the singular ingl uddes the ploval and vice versa,

(b References 1o clouses, Paragraphs and e schedule are o be - construed, un
otherwise stated, as references (o olaus Javagraphs and the schedule of ihis Deoed andd
references to this Tised include the scheilule,

{2} Clause and s¢hedhile hr&;}{!iﬂgﬁ- are {or convenienee only and shall not affect the
vonstruction of this Dieed,
{ed} Each undertaking of the Chient {other than « payinent ohligation) contained in this Degdd

must be complied with s all tines durin the Security Petiod,

(&) I reasonably considers that an amowsi paid by the Client to HIF under the Dheby
Purchase. Agreement is capable of being avoided or otherwise set aside on the
tguidation or administeation of the Client, then that amount shiall not be considered i
have been irrevocably paid for the purposes o this Deed.

e,
I

The Parties intend that this doctiment shall wake effect as a deed notwithstanding fhe

fact that ¢ Party may only execute this document under hand,

Thivd party rights

A person who is nota Party shall have no right onder the Contracts (Rights of Third Parties)
ACt 1999 fo enforee orenjoy the benefit of any term 6F this Deed.

Covenant to pay

The Clhrent covenants in favour of HIF that it will pay and discharge the Secured Obligations
fromtime to time when they Ta
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Belault interest

ful Any amount which is not paid under this Decd when due shall bear interest thoth before
and after judgment and pa vible on desmand) from the due dute until the date on which
stich afmownt is unconditionally and-irrevocably paid-and disel arged i full onoa daily
basis at the rate and io the mansier a greed inthe doeument under which such amount 1«
pavable and, in the absence of such dgrecyment, at the Dethult Rare Trom fime to Hine,

{h) BPletault interest will accrue froi day to day and will be compounded at-sueh intervals

ag THE stales are appropriate.
GRANT OF SECURITY
Nature of security

Al Security Tnferests and dispositions created oy micle by oF pursuant o this Deed are-ereated
oy made;

al in favoar of HIF:
(b witlvfull tifle quarasice; and

{cd a8 continving seeurity for pavment and discharge of the Secured Obli gations,

Crualifying floating charee

graph 14 of Schedulé Bl o the Insolveney Act 19864 shall apply to any floating charge

Pars

credted By or pursuant to this Deed,

FIXEBF SECURITY
Fixed charges

The Client charges all. of ity present and future dght, Gtie and interest in-anilto the following
assets which are ot any time owned by the Client, or o which it from tGm 19 thse has an interests

{a} by way of first prior iy Tixed churge, o} Purchased Debts excluding Non-Notifiable
Non-Vesting Diebis;

i) by wav ot first priority - fived charge, all Associated Righs relatin v those Purchased

Debts.charged 1o FUF fn-claase 3.3{4) above:
iy by way of fitst priority fixed charge, all Purchased Thebits comprising Non-Notifiable

Non-Yesting Debts:

{dj by way ol first priority {ixed chares, a1 Assocrated Rights relfating to those Purchased
Debrs charged to HIF in clanse 31 {¢) abive: and

tent that the Excluded Proceeds ave nut effectively sssigned under clause 377
Sgament), by way of Gt priority fixad charge the Excluded Proceeds.

{&} o the e
fhecuriy

Security assignment

The Client assigns absolutely subject 1o a provise
present and uture vight, title and inferest in and ‘o the |

CUSRIENTIEN oy redemption «ll s
ssihuded Proceeds.
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6.3

It a iy

FLOATING CHARGE
The Clent charges by way of Joating charge all of it present and future:
fa) assets and undertaking (wherever located Inot otherwise effectively cha rged by waw of

firstfixed morigageor charge orassigned pursuant 16 tlause 3, 1 (ived charges), dhause
3.2 18Security assigniment) or any ather provision of this Deed: and

(b} (whether o not effectively so charged or assipned): heritable property and all ofbier
property amd assets in Seotfand,

TRUST

Ifor 1o the extent thar Hhe assigning or chareime o any Secarity Asset expressid o e ass1ned
- = . . i o s l" o

or charged by this Deed is ineffective for any reason, the Client holds thar Securit W Asset on
st for T,

CONVERSION OF FLOATING CHARGE

Comversion by notice

-

HIF may, by writien notice to-the Client, convert the floatis £ charge created under this Preed
ed charge as regards. all or any of the Security Assets of the Client specified in the

notice i

{z} a Termination B

nt bias occurred: or

_ afted
i the potee) 0 he in danger of betng seized or sold wider any form of digiress,

attachment, execition or other legal provess or to he offerwise in) evpardy,

{15 T facting reasonablvi considers any Security Assets {whetlier or not those By

Strall companies

The floating charge ereated nder this Deed by the Client shall sot convertinto a fixed charpe
solely by reason of g meratanum being obained, or anything being dome with a view o a

woratorium being obtained, undersection LA of the dnsolvency Act 1946,
Automatic conversion

Flie floating tharge crsated undey this Peed shall {in m,:}di{i_uﬂ to-the cireumstances in which the

samie will otewr ander general law) sutomatically convert into 2 fixed chaype:

{) ircrelation to afiy Security Assetwhich ie subject o a-tloating chavrge i
i1 the {7 1ent creates (or atempts or purports o create) iy Security Interest (oflier

than a Security Interest which is permitted by the Deht Purchiase Agreement}
OO over the rélevant See iy Asselwithout the priorwritten consent of HiF:
ar

ird party levies or attempts to fevy any distress, excention, attachimeny or
legal process apainst any sueh Seeu rity Asser; and

{11 any
ethuy

ver all Securitv Assets which are subject o a flaating cliarie if an administrator i
appointed in respect of thie Clietit or THE reverves notice of iitention o appoind such an

adoinismator,

§
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Partial conversion

{Conversion by potice) in relation o any
‘ 1 the ﬂi fent. shd[ ;mt be um«,mmd as & waiver or ahandonment of the ¢ :
i serve similar notices i respust of anry other class of wssets or of any other right of HiF

CONTINUING SECURITY
Continuing serurity

The ‘mwuﬂi} weoniting and will extend to the ultimate balatice of the Secured Obligations
regardless ol any intermediate pd};gmm or discharge in whole o tn part. This Deed shall remain

sl foree and elfectas g continuing security for the duration of the & Security Period.

Additional and separate seeu rity

This Deed isin w dn wivte, without préjudice o, and shall noi mergs with, any other right,
remedy, guaranice or Seeurity Taterest which HIF may ab any tme hold for any Secured
Cibligation,

Right to enforee

This Deod may be enloread against the Client without FIE Frst having recourse o any other
right, remedy, puatantes or Security Interest held by or available to it

LIABILITY OF THE CLIENT RFEL ATING TO SECURITY ASSETS

Motwithstanding anything contaitied in tis Deet ar ampémﬁ tor the confrary, the Client remalns.
Hable to observe anid pertorm all conditions and obligations assumed By it in relation to the
Security Assots. HIEF is wider ru ohi itgation to perforin or fulfil any such condition v e livation
aor o make any payment in respect of any such condition or obligation.

AUCOUNTS

No monies at dny time standing fo the credit of any aceount (of any type and. however
designated) of the O Tient with FIF ar iy whick the Chienlr has-an. frterest (ind no rights and
henefits retating thereto) shall be capalile uf Cbeing assigned to any third party.
REPRESENTATIONS

Gieneral

The Client makes the representations-and: warranties set out in this clause 10 o HIF,

Mo Security Interests

The Security Asscis are, or when a
Client free from any Security Tnte

jutred will be, solely lezally and hemfzgmliv owned by the

i

restor othel fntoresy mhu than:

[E)] as wreated by this Teed: and

{11 s permitted under (e Debt Parchase . Agresment,
I

—¥
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1.5

111

112

(hi sell, transter, lease, lend or utherwise dispose of (whethier b voa single lran

Ne svoidanee

This-Deed creates the Security Interests which it purparts to create and is not lzhle o be

avorded or atherwise set aside on the hquidation or admimsteation-of the Client orotherwise,
No proceedings pending or threatened

Nolitigation, arbtration or administrifve proceeding has-carrently been sirted or threatengd
in refation to any Revarity At

Time when representations made

ta) Al the representations and warranties i this clinse 10 gre made by e Client onthe
date of this Deed and are alsodeemed 1o he made by the Client on cach date that Debig
are Notified under the Debt Prrchase Areement.

{h Each represeniation or warra nty deemed to be made after the date of this Dead shall be
deemed o be made by réference to the Fiers and circumstanecs existin e at the dite the
represerilation or warranty i deemed to be izl

UNDERTAKINGS BY THE CLI¥F NT
Raestrictions on dealing

The Client shall not do or agree to do a iy of the following without the prior written consent of
HIF:

fag wreate or permil to subsistany Security Tnferest on any becurity Assel exeept a. Securiry
Interest which is permitted voder the Dty Purchase Agréement:

Lo OF 5
mumber of ransactions and whether rélated or not the whole or Any et of its interekt
Lany Security Asset excepl a disposal which iy permitied under the Debt Purchiase
Agresment mnd the sale ot full market value of stock-n-trade i the usual course of i
daty-to-day trading aetivities as conducted by the Clientat the date of this Doed.

Security Assets generally

Thie Client shall:

{a) permit HIF Cor its designuted representatives), on reasonable written potice:
(1) access during normal office hours 1o the ceonnting records ol the Client and

i
torany docments and records telating to the Security Assets: and
fity o inspect, lake extracts Tram, and make photocopies of, the suiie,

and 10 provide (at the expense of the Client), such clerical and other assistimee which
HIF may reasouahly vequire 1o do thi E

(b nofity HIEF within 14 days of receipt of every material notice, order, application,
requirement or proposal given or made in relation to the eurity Assets by gy
competent awthorisy;

{w) irequired by HIF, inmedis tely provide it witha copy ol a Y matice, order, application,
requirement oy proposal referred o i clause L12(0T and éither LA comply with sucl




113

notice, order, a
samie s HiF

plication. requirerent or proposul or (B make such objections to the
Ty regiire or approve:

() culyand punciaally pay sl rates, rents, {anes and other outgoings pweil by it in respect
of the Seeurity Asscts:

{e) comply in all materisl respects with o]l obligations. in relation 1o the SeCurity Assels
unider any present.or filure faw, regulation, order or instrument or under any bye-laws,
reguldtions or requirements of BNy competent authority or othey approvals, licences or
CERIRCTHR:

e

{1y comply with all eovenunts and obligations affecting the Security . Assets {or their
mranner of use j;

(gl not, except with the prior written consent of HIF tsuch consent not 1o be ascnably
withhald or delayed), BILET o By Onerous of restiictive obligation- affeciing any
Sevurily Asser;

{h) provide HIF with ail mformation which i may reasonably request in relation 1o the
Security Assels:

{i} not do, cause-or permit to be dope anything which may i anv v 7y depreciale,
Jeopardise or otherwise prejudice-the vahue or markelability of any Security Asser (o

tiake any omission whick has such an effect),
Deualings with and realisation of Non-Vesting Debts and Excluded Proceeds
fa) The Client shall only deal wiily N{.ﬁ_nﬂa"ﬂﬁﬁn_g Drebits or any right, tthe or interest dnor 1o

them snd the proceeds thereof and the woctited Rights thercio ag if they were
assignied to HIF outright and i accordatie with the Db Purchase Agreement.

(b The Client agrees that the’ olded Proceeds shall be el weith s i they were the
proceeds of Debts assigned or purportedly assigned to HIF outright and in acesrdan e
with the Debt Purchase Agreempnt, '

POWER TO REMEDY

Pawer to remed ¥

Afat any time the Client does ot comply with any of its oblizations under this. Uiewd, HIF
iwithout prefudice to any other rights arising as a consequenee of such non-complisnce and

without further notice (o the Client) shall be entitled (bt not boand) to recti fy that defauls, The
Chent irrevocably authorises HIF and its employvees and noents by way of seeurity to do-all
things (including entering the property of the Client) wh ich are necessary or desrable 1o reenify
that défindt

Mortgagee in possession

The exercise of the powers of HIF under this clavse 12 shall not render it Hable as a morigages
i péissession,

Muonies expended

“The Client shall pav-to HIF on derand any monies which are expended by HIF in exercising
s powers under fhis clause 12 wogether with infores:

atthe D;:-flmh:?{aw from the date.on which




13.3

14.1

For the purposes

thuse monies were gx gm%dul by IUF (both hefure and after judement) and otherwise in
sccordance with clawse 1.5 /0% Jault interese).

WHEN SECURITY BECOMES ENFORCEA BLE
When enforceable

This Segurily shall become immedia: ely enforceable u pon the oceurrenee of o 7 Fermination
F CVEIE,

Statutory pivwers

The power of sale and athier powers conferred by section 101 of the Act (¢ amended or
extended by this. Deed) shall he imnmediately excreisable upon and at ny time after (he

vreurrence of any Termination Fvent.

Enforcement

Adrer this Security has Become entoreeable; HIF may in i absobute discretion enforee all or
any partof the Security in such manner ax it sees 131,

ENFORCEMENT OF SECURITY

Ereneral

of all powers implied by stature. the Secured OB i uimw are deemied 1 have

beconie due and pavable on the date o this lhui Sections a3, }a or- IS0 of the-Act shall
aotapply 1o the Securify, The statutory powers of leasing conferred on I{IE are extended so as
to authorise HIF to lease, maie agreements for leases, accept surrendors of Heases and gram
options as HIEF may think fitand w ithout the need 1o comply with section 99 or 100 of the Act.

Powers of HIF

{a) Al any time after the Security becomes enforcedble for if so requested by e Client by
wrilten notice a1 any timel, HIF may, without prejidice o any other of it vishts and
retmedies and withodt notice to fle Clierit tunless required by Iml

(i Appoint any person for persans) o he a receiver, receiver anil Manager or
admiistrative reeeiver of all orany part of the Security Assets andior af the
neome of the Security Assers: s andior

{iid appoint of apply for the appointment of any person wha i appropriately
qualified as administrator of the Client: andor

fil)  exercise 81 or any of the popers conferred on e pagees by the Act (s
amended or extended by this- Deodand’ oralborany of the powers which are
conferred by this Deed on a Rmuw ineach case without fir appoiiting 4
Receiver or notwithy tanding the appointment of Aany Receiver, and without the
resirictions contained in sections 103 o LUy of the At

i) HIE is not entfiled 10 appontt 2 Receiverin respect ol any Security Assets which aie
subject 1o 8 charge which 1 (a3 ereated) was a floating charge solely by reason o a
mordtoriom belng obtained under ihe Insvlvency Aet 2000 Hor wnything done with 3
view to obiaining such » moratorium) in Fespect of the Client,

Y]



4.3

I4.4

14.5

{)

[ exercising the powers reiam ed o an this clause. M2 HIF or any Receiver tmay sel]
or dispose M all orany of the Sesurity Assetsar the E;mu in the minner and order, o
the terms and condi 1ons and for the consideration deterny ned by it

Redemption of prior mort avey

At any time affer the Secur ity s become enforceable, FIF iy

fal

(k3

)

Fedeem any prior Security Interest against any Securty Avset; and or
Provure the franster of that See arity lnterest w ilselt and) or

settle and pass the accounts of the holder of Cany prior Security Tilercst and amy-acehunts
so settled and passed shall be conclusive and Binding on the Clent,

All principal, interest, costs, charges and expenses of and weidental to any such fedenpiion
and’or transfer shall be paid by the Chient to HIF on demand.,

Privileges

{a}

ik

=

Each Receiver and HIF i enfitled 1o all the rights, powers. privil cyed and immunities
conferred by (he Actonmortgagees and receivers when such receivers have heen duly
appointed under the At except that section 103 and section LT 1 of the Act do npt
apply.

To ihe extent that fhe Security Assels constifue imincial collateral® snd this Deed
and the obligations. of the Client Cunder this Dead wmnmw i '.au.w-m- Sinaneial
cirllateral arrangemani™ {in eacly case for the purpiose u “and a5 defined in the Financial
{ollaferal ﬁ'xzmnwm&ms Mo, 2 Regulations 200 3 {81 2003 Mo, 3226} (he
Regulations") esich Receiver and HIF shall have thc u"hi atter thi wiolirity hag
hecome enforceable to appropriare all or any part of Ehaz financial collateral in oF
wwards the satisfaction of the Secyr e ﬁ?h[mﬂmu

For the purpoic of clause 14.4{) above, the value of the finnncial collaters)
appropriated shall be such amount as the Reveiver or [P reasonahiy det ummuiwww
faken mto accowst advice olitained by it from an ilependent iriviestment or
aceimaney firm ol nationa) standing selected byt

Mo labitiey

ta}

ih)

IR
v

Neither HIF nor any Receiver or ary of their respective officers or ermplovee:
Hable (A) forany action taken, or any failure to take BIVY QCEIOHN, it m%pcu m &
part ol'the mecurity Assets or (B for any loss or dmmm which-urise

o the attempted or purported exercise of, or the faiture to exercise any ﬂf,. s or }!Eb

FESpECTVE. povwers, including, without linitation, any loss upon realisaiion of any
Secunty Axset. any loss rwuhmu fronw any Mustuation in exchinge rates In connection
with oy ;-ﬁm,haxc{ ﬁ'%’c‘-mmmm under elanse 23 (Chrrencio @k funless such loss or
damage i caused by fhe gross negligence or wilfil misconduct 'on the nart of that
PRTEON).

Without p;e ud:m to the generality of clanse 14 Stal, neither HIF nor anv Recepver
shall be Lisble. by reason of enter 0 possession of w Security Asset. (o acenunt as
gew i possession or for any-foss on realissfion or for any defaull or pmission
el i e fEagee i1 possession mi sl be finhle,




46 Protection of third partics

Nocperson (including a purchaser) desling with HIF or any-Reeeiver or s or his agests shall
e bound ar be concerned-to see or engrire:

{a} whetlicr the Seeured Ohli satioi have become payable: or
fh} whether any power which HIF or ihe Receiver is purpotiing (0 exercise has become

exercrsahle: or

(¢} whether any money remains due under any document entered into between the, Pat 5]
o
fdy fow any money paid o B or to | he Receiver or to-any other person is fo be applied.

15, RECEIVER

151 Method of appointment

{a) HIF wiay not appoint & Receiver by reason only of & moratoriam heing dbtaimed, or
anything being done with-a view o g morato riuim being obtained, under section 1A of
the Insolvency Agt TORE,

Ab) Lvery appointment or removal of a Recetver, of any delegate or of any ather person by
HIF pursuant {o this Died may be made in writing under the hand of gy officer or
manager of HIF (subject w aiy requirement for a tourt order in the removal af ey
administrative receiver),

152 Hemoval and réplacement

Hit may from dme o fime remove any Receiver appoiited by it (subject, in the vase of an
administrative receivership, to séction 45 of the lnsolvency Act 14UR6) and, whenever it mapy
deem appropriate, nay appoiii & new Receiver in the place of any Reveiver whose n ppatmend
has terminated,.

153 Multiple Receivers

Hat any time there is more than one Recerver of all or any part of the Sceurity Assets andior
the inicoine of the Security Assets, each Receiver shall' have the power 1o aet Joinily and/or
severally so that (unless otherwise s ated in the appoiniment documenty each of thefn may
exervise individually all the powers and diseret; ons confierred on Receivers by this Deed.

134 Hemunerstioh

Any Reeetver shiall be entitled 1o remuneration for his services at a rate to be fised by agresment
between him and HIF {or, iling sueh agreement, to he Fixed by HiF) and the maxinum rate
specified i section 1096 o the Act shall not apply,

155 Payment by Receiver

Only menies actually paid b
vapabile-of being applicd by HI

Receiver o HIF in relation 1o the sevured Obligations shall he
in discharge of the Secured Obligations

12
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Agent of Clivn

Any Recetver shall be the agent of the Client, The Client shall I {subject to the Companies Act
FORS and the Insolvency Act 1986) he ely responsible for his acts and-detialis and for the
prvenent of hi,»,-m_u_unu tion. FIF shall incoy pe Hability {either to-the Clicn or o any oiher
person by reason-of the appointment of Recerver or for any other reason,

POWERS OF RECEIVER
General powers

Any Receiver shall have:

[&) all the powers of FIF under this Dheed:
{by all the powers which are conferred by the Act on morigigees in possession Ol
recetvers appointed under the Act:

{e] {whether or not he is an administral
schedule 1 a1 the Insolven:
Seeurity Adsets or any of ¢

e receiver) all the powers which -are listed | fn
" Act 1986 in refation (o, and to the extent applicable to, the
hem;

fdy 1 rielag
hiene

on o any Security Asset. which he would have it he were its oty absolute
ficial owner; and

fie} all powers which aré conforred by any other law conferrin ¥ pOWRL on recervers,
Additional powers

In addition to the powers reterred o in clause 16,1 (Cenerg/ powers). o Receiver shall bave the
following powers:

{a) oy ke pmw%m;; of. collect and get in all or anypart of the Security Assery and/or
Iheome in respect of which he was appeiinted;

{h to manage. the Secority Assets and (he business of the Client-as he thinks i
() tr redeem any security and to borrow or rarse any money and secure the pavment of

40YIONEY i Priority 1o the Sequred OBl ligations for the purpose of the exercise of biis
powers and or defraving any costs or liabilities movrred by him in suily CReTUiSe:

{d) o sell or concuy in selling, leasing or otherwise disposing of el ur any part of the
Security Assets in respect  of which he was appointed withow the need o observe the
restrictions. imposed by section 103 of the Act. Fixtures mav be severad angd sald
Ssepurately from the Rea) Property containing them, without the consent of the ¢ Tient
The consideration for any such transactio may consist ol cash, debentares or other
obligations, shares, stock or other v aluabli-consideration Cand the amount of such
considerition may he dependent v upon profic or urnover or be detervined by a third
partyk. Any such consideration way be payable i a lumip sum or by instalments ¢ préud
oversuch peried ag e thinks fit;

ted teralter, improve, dev elop. complete, construe modity; refurbish or repair any huilding
fand and 1o complete dr undertake or concur in the completion or undert aking (with
ol modificition) of amy project in which the Client was-concerned or Hiterested
hatore his __a;‘;;_rmmumu_(bung & project for the alteration, improvement, deyv clopment,

frd
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(&)

(i}

)

(k)

{rit)

completion, constroeton, modification, refurbishment or repair of any building or
Tands:

o carry outany sale, lease or othier disposal of 0l or any paet of the Security Assots by
camveying, fransferring, assigning or leising the same in-the name of the Chent and,
for thist purpose, 1o enter into covenants and other contracyal abligations in the mame.
of ‘and st as fo bind, the Clien::

tortake any such proveedings (in the name of the Client or otherwise) as he <hall think
fitin respect o te SeCwrity Assets and/or licome in respect of which he was appointed
{including proceedings for feevery ol rent or other monies in arvears at the dite of s
appointeentys

to-enter info 6f make any sucha greement. arrangement or compromise as he shall think
15

to insure, and 1o renew ATy msuranees in respect of, the Security Assets-as he shall
think fis {or as VIF shall directt;

o appoint and employ such managers, offieers and workmen and engave such

4l

professional advisers as Lthink A (including withow prejudice {o e eenerality.
of the foregoing power, to employ his partners and firm):

16 form one or more Subsidiaries. of the Client, and 1o transfer torany suih subsidiary
allor any part of the Secy Fity Assets:

0 operate anv rent Teview olayse in respect-of any Real Property inrespect of which
hie was gppointed {or any part thereof} anud o apply {or any new or exrended lease; and

A

11} give valid receipts for all monies and to do-all such-other things as MY seem
o by to he ineidenta) oF condurive tor any other power vested in Wim or
necessary or desirable for the realisation of By Benwily Asset

i1} exercise in relation to sach Seciivity Asset all such powers and righiy ag he

would be capahle of exereising i hewere the ahsolute henelicial owner of the
Becurity Assets: and

Ay e the mame of the Client forany ol the dbove purposes,

APPLICATION OF PROCEY LA

Application

All monies réceived, recovered or reatised by HIF or any Recetver afier the Sevuriry hus

become enforceable shall (subject o the righ

L and claims of any persorn. having a security

rianking in priority to the Securityt be applied in i‘l’xu-ﬁ:}]’!’x;m-"iug ofder:

(e}

{hi

Jirst, in satisfaction of, ar provision Tor, all costs, chinges and expenses incurred. and
Payments made by HIF or any Receiver and o Fall remuneration due to the Receiver in
connection with this Deed or the Secarity Assets:

secondly. inor towards satisfaction of the o maining Secured Oblizations: and

Hhirdly, in pavment of any surplus o-the Client or other person entitleéd 1o i
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o sub-delegate, Mo such dal egation shall prevenl tie subsequent exercise of the v ghi

Contingencics

Withe Security is enforced af 4 time when ne amounts are due under the any docaiment entered
it between (he Parties (mcluding the Debt Purchase Agreement) (hut at o time when, amounts
may become so due), HIF or g Recsivoy may pay the proceeds of any recoverics effecied byt

i 6 suspense acconnt [where it shall aor reduce the Secured Obligations),

SET-OFF

{#] HIE may. (but shall not he obliged to) set off any obligation {present, future, aciual,
contingent, guidated, o tquidated or unasceriain ed} which is due and payable by the-
Client o HIF ¢ inctuding under the Debt Purchase A greement) and unpaid against any
abligation {whether or not maturedy owed by HIT 1o the Client, cegardless ol the place
of pryment; b soking branch or corre ey of either ubligation.

() I the obligations are in different vareene
market rate of exchange or the Spit Base of
for the purpose of the set off

HIF may convert cither abli pation at g
change: in its wsual course of business

{c} If either obligation is 2 future or contingent obhligation or iy untiguidated or
unascertamed, HIF may set off in an amount estimated by i i good faith w be the
Aot of that obligation,

) A certilicate fisuad by HIF in commection with-this clause 18 of s rate vr amounr shal]
conclusive evidence of that rate oy amount in the absence of manitest error,

DELEGATION

HIF and any Receiver may. delegmte, by power of twrney {or in.any other manaer) to any
persan, any right, pawer, auihority or discrotion exereisable by 1 under this. Deed ticluding
under elagsie 203 wpon an ncluding the power to sub-delegate) which 1 may think fit.
Netther HIF nor iny Reveiver shall bein any way liable or responsible to the Client for any loss
or liability arisivg from any aet, defagly COIESTON o2 milsconduct on Hie part ofany such delegate

£

authorities and diserelions by HIF or prevent 1IE trom-making any subsequent delegat
them tor soite other person, and the 1 HF tnay revoke any such dele gation at any time.

FURTIHER ASSURANCES
Further action

The Client shall, at its own expense, promptly tike whatever getion HIF of 4 Regenver miay
FOQRIiTe (o

{a} creatifig, gotifving, perd celing or protecting the Securit ¥ Inferests intended to be ereared
by this Deed: dnd

(b Lacilitting the realisation of ARy Security Asset or the exercise of any
discretion exercisable by HIF or any Receiver or any of 1s ov hig de
delegates i respect of any hecurity Asser,

right, praver or
Sgates of sub-

including the exocution of any transfer, convevange, asstEmment or assurance of qIY property.
whether 1o HIF or 1o its nomunees, the giving of any nattee, order or digection and tre making
of any regisivation, whic by i amy such case, HIF ma v ihink expedient.

i



0.2

222

fod

Bpecific SReurity

Without prejudice to the generality of clagse 20,1 tEurher action), the Client shall forthwith al
the: reguest of HIF execute a legal morteage, charge, assignment, dssigration o other security
L which i subject toor intended o be subject 1o any fixed sevurily

bver smy Security Asze
ereated by iliis Deed in favour of HI {inghuding any arising or intenderd to arise pursuant o
clawse & (Conversion of foutivg cherge) in such foris as FIEF Ay reuire.

POWER OF ATTORNEY

The Client, by way of security, itrevocably. and severally appoints HIF, each Recetver and any
af ths or Hig delegaies ar sub-delegates t be ais attorney to-take any-action which the Client s
obliged to take under this Deed, including under clause 20 (Furiher asvuramees), The Client
ratifies and confirms w agrees o ratfy and confirm whatever any attorney does or pirports
to do purstant to s appointment under this elirose,

PAYMENTS
Payments

Subject to clause 22,2 Gross-up),all pavments to be made by the Client in respect of this Dieed
shall be made:

fa} n dmmediately-availabie funds o the credit oF such aeosumt as HiF may desisnate: and
ib withiout {and free and clear of, and without any dednction for, or on acceunt ol

(i} any set-00F or counterclaim: or

{it) exeoptio the extent compelied By aw, any deduction or with holding for or on

aocount of Tax,
Grross-up

Hithe Client is-compelled b ¥ law o make any deduction or withholding from any sum pavable
under this Deed 16 HIF, the sum so payable by the Clight shall be increased 50085 1o resull i
the receipt b HIF of net amount egual to the full amount expressed to be payable under this
Deed, '

STAMP DUTY
The Chient shall:

{a) pay all present and future stamp, registration and similar Taxes or charges which may
be payvable, or determiined 1o he payable, in connection with. the exeoution, delivery,
performance or enforcement of this. Deed, or any Judgment given in connection
therewith: and '

by swdemnify HIF and any Receiver on demand against any and all costs, losses or
Habilities [ineloding, withou tmitation, penaliied) with respect to, or resulting from,
its delav or omission to pay auy such stamp, registration and similar Taves of charges,

14
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COSTS AND EXPENSES

Transaction and amesidinent EXDENSeS

The Clicnr shall promptly on demand pay to HIF the amount of all cosis charges and expenses
{inchuding, without i iation, Tepa! valustion, accountancy and consulane v fees (and uny
VAT o simila T thereond) incursed by HIF in conneetion with:

fa) the negoliation,
ciihipletion of

preparation, printing,  execution, registeation,  perfection. and
s Deed. the Security or any docurnient referred i thig Deed; or

5} iy actual or proposed amendimient or extension ofl or any wiiver or consent vsder,

theix Dieed,

Enforcement and preservation costs

The: Client shall promptly on demand pay to HIEF and any Receiver the smount of al] Costs;
charees g expenses (including, (without limitation) lepa] fees (and-any VAT of similar Tax
thereon]} incurred by it in conneetion with the enforcement, exercise or preservation (or the
attempted onforcement, exercise or preservation] of any of its rights urider this Deed or the

Becurity of any-document referved 1 in this Deed {inclading all remuneration of the Recetver).

Befauli interesd

Any amount demanded under clause 24, (Travsaction and amendiesn expesesd or 242
AERforcement armd preser

atins costs) shall bear fiterest at the Detault Rate (hoth batfore
after judgment) from the day on whicl the cosls, charges or expenses were paid, incurred or
charged by the relevai person dnd otherwise i necordance with ¢lagse LS v efindt inierosy).

CURRENCIES
Conversinn.

All monivs received, recovered or reatised or held By HIF or any Recetver ginder this Degd Py
e converted from their existing curtency fnfo such other currency as HIF or the Receiver
considers necessary or desirable for the purpose of, o pending, the dischuree of the Secured
Ohligations in. that other ctrrency at the Spin Rate: of Exchange. Reforences in this clause fo
curreney include funds of that curreney wngd HEBC tnay convert funds. of one CHPTENCY i
difterent furds of the same currency. The Client shall indenmify HIF against all costs, charges
anid expenses incuired m-relation o such conversion. Netther HIF norany Receiver shall have
any hability o the Client in respect of sny loss resulting fromeany fluctuation in exchange rates
alter any such conversion.

Curreney indem ity

No amounl received, reer d'or reslised by HIF {whether wnder an v judgtent or court order
or in the Hquidation, administration or dissalution of the Client or otherwise shail discharge
the obligation or lability of the Client in respect of which it was made, unless and e ETIF
shall have received pavment 1w full in the curreney i which the obligation e bttty wag
incwrred and. 1o the extent that the amouni of any stich payment shall on actuai ronversion into
such curreney fall shoet of sich obli gation or liahili ty expressed in that currency, HIF shall have
a futher separate cause of action against the Clent and shall be entitled to enfirce the Sec uritv
o recovier the amount ol the shortfall.

Een
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ENDEMNITY

The Clientshall indemni By FIE, any Receiver and a oy Altorticy, agent or ather person appointed
by HLIF under this Deed and HIFs officers and employess {each an " Indemnificd Party™} on
demund spaing any post, | lighility or-expense (however arising incred by any
Indemmitied Party as a result of or in co nection with;

{z) anyihing done or omined in the exercise or perporied exereise of the powers contained
in this Deed: '

thy  the Security Assets or the use or wecapation of them by any person tineltding any
envirtmmentdl claimior

({22 any breach by the Client of any o its obli gations under this Deed,
MISCELLANEOUS

Appropristivg and SUSPENse aceount

{a} HIF may apply. all amounts recerveil recovered or realised in respect of the Secured
Obligations'in reduction of any part of the Seeured Obligations gi it thinks fit. Any
such appropriation shall veerride any appropriation by the Chent,

{h) Adl monies reeeived, recovered or realised by HIF under, or - connechion with, this
Deed may at the diseretion of HIF be eredited to-a separaie inferest bearing suspense
account for so long as HIF determines (with interast accruinig thereon af such rate, i
any, as HIF may determine for ihe aceount of the Clerty without HIF baving sny
obligation to upphy such monies and inerest or any pirt thereol in or towards (he
discharge of any of the Secured Cbligaticns.

New aocounts

HHIF recgives. or is deemed o be affected by, notice, of any. subsequent Seeurity Interest
alfecting any Security Asset and’or the proceeds of sale ol any Security Asset, it may OpEI-a
eV accaunt or gecounts Jor die Chient, 11 it does not Open a new-aceount, it shall neverthaless
be treated as if it had dore so at the time when it received or was deemed to have recelved such

Totice: Ag from hat tine all amounts reecived, recovered or realised by HIF will be cradiied or

be tredted ag having been cregdited 1o the new account and will notopéerate in rediyce an T
of the Secured Oblizations,

Changes to the Parties

fa) The Clent may not assi g any of s rights under this Deed,
{h) HIF smay assien or wanster or grant partictpations in-all or any part of jis r ohits under
thix Deed - accordance with the Debt Purchase Agreement.  The lient shall,

immediately tpon beihg fequested to-do so by HIV, erter o sacli documents g Y
be necessary or-des rable to effeer such aEsignment or fransfer,

Memarandum wnd articles

The Chent centifies that this Deed does not contravene any of the pravisions of the
memotanthun or articles of association of the Clens,
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prevent any further oroiher exerg :,
and remedies provided are cumulative atd not exclusive of any rights or remedies provided by

Facking

&} HIF shall perfore its obligations under the Debt Purchase Apreement tincluding any
obligationto make n vailable further advances).

{h This Deed seenres advances dlready made and further advances o be.m aile.

Amendments and Wilvers

Any provision of this Deed may be amended only i HIF and the Clent so agree in writing and
any brigoh of this Deed muay be witved before or after it acvurs only if HIF so g grees in wiiting,
A waiver given or consent granted by HIF under this Deed wi be-effective only il given iy
weiting and then only in the instance and for the purpese Tor which it is glven,

Calcubations and certificates

A certificate of TUIF specilying the-amount of any Secured Oblipation due from the Clien

{inctuding details of ay relevant caleulation fhereot) shall he prama {acic evidence of such
amount against the Client in the absence of manifest erpor.

Waiver, rights and remedies

hare o ¢

2

Xercise, norany delfay in exercising, on e partel HIF, any right or remedy under
ed shall operate as o wai ver, nor shail any singleor partial exercise of any right or remedy
br the exercise of any other right or remedy. The rights

law,

NOTICES

Serving notice on the Client

{a) Afy notice in writing by HIF to the Cliens underthis Deed or any legl proceedings

g

issted in HIF's name which have to be served on the Client shall be given or served i
delivered or posted 1o the Client at-

g

(i) the Client’s registered office: or
{1i} any address at which the Clieg carries on, or was st known to CHITY Ol

bisiness,

Such notice may also be given by facsimile transm stan 1o the Client's mimber or
adidress potified o HIF for commianication by such means. may also be handed
personally toany officer of the Clien,

{h) Any such notee or proceedin gsshall be considered served:
{i Wdelivered, at the time ol deltvery: or
{it} Hsent by post, on the second dav ollowing the dare ol posting; ar
(i} ifsent by Facsimile trang missiont, al. the time of transmission.
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Al the provisions of this Deed are sever

the Client, take whatever action is reces

Rerving notice on Y

Any notes in writing by the Cliemt to HIF under this Deed shall take elffect at the fime i is
recerved by LEHE ar ) s registered office or at Such other address as THF may give to the Client
iy witing forthis purpose, and the onl y Wnarked for theattention of the o epartment or officer
identified with HIF's name below (or-any subsiifute department or offeer as HIF sha I specity
for this purpose).

I

SECTRONIC COMMUNICATIONS

Save any notice given Iy HIF by faesimile Pransmission, wo communication 1o be made under
this Deed shall be made electronically,

PARTIAL INV,

LIDITY

able and distinet from one another apd'; Catpny tine
on s or becomies illegal, invalig or unenforceable in any respect under any low of
any jurisdiction, neither the - legality, validity or eiforceability of any of the remaiming
provisions nor the legality, vabidity or enforetibility of such provision wider the law of any
other jurisdiction will in any wa v bie affected or jmpaired,

AW PO

RELEASE

Upon the expiry of the Recurity Period {hut ot otherwise) HIF shall atthe request and cost of

Iy to relense or pees m {without recourse or

warranty) the Security Assets from the Seurity.

Where any discharge (whethér in respect.of the obligations of the Client or any security far
taith of any payment, security or gther disposition which is avoided or must be restored i
msolvency, liquidation or otherwise (without [nitat on. the lability of the Client tnder tis
Deed shall cantinue g 51 the discharge or arraneement had not occurred. HIF may concede or
compromise any elaim that any payment, seeurity or other disposition s Hable to avoidance or
restoraiion, ' '

those oblieations or otherwise) 15 made in whole or i part or 4 ny-aratigement is made on e

(T@i'i‘é’i“ﬁ'ﬁ?ﬁ RS

This Deed midy be executed in any aumber of caunterparts, and this has the some effect as if
the stgnatures (and seals, il any} oo the counterparts were onn single copy f this Deed.

MOTICES, GOVERNING LAW AND JURISH HCTEON

Withowt aftecting any other Tawfal method of service, sy demand or notice 1o be made or
given by HIF to the Clent (includin g without limiitation, a demand for payment of all or any
of the Secured Obligations) may be made or given by any manager o olficer of HIF orof any

branch ol

{a) By letter addressed to the Clent and delivered 1o dny officer of the Client at amy place
or sent by first-class post 1o, or Teff ar the registered office of, the Client or ary place
of husiness o activity of the Client Jast kijown to HIF. If sent by poist 3t shindl he

vegarded as having been made or glven af-noo on ﬂm--iim:u,..zm:i'da}}' Iollowing the day

the letter was posted.

=
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) By fax or other electronic means o the fax aumber or electronic mail “address of the
Clieat Tast kmm e HEF, Teshall be regarded mhmmﬂmm made or given b the Gme
of fransmi

Eaghsh law governs this Deed, its ntérpretation and any 1 non-conteactual ohligations arising
from or connected with 11

Both the Chieat and HIF subamnit 1o the exclusive Jurisdiction of the courts of 1 ngland and
‘Wales in relation to all clalms, disputes, differences ar otter smatters{including norns-

conlraciual Lhazm disputes, differences or other magers) arising outof or in connection with
this Theed,

IN WITNESS of which this Deed has been du! tv executed by the Client 45 a-deed and drily executed by

HIF and has been defivered on the firsi date e

ed on page |oof this Deed.




SCHEDULE
THE CLIENT

HOLLOSEAL LD

avompany registerad in England and Wales with the number G6872156

EXECUTEND AS A BEFD
by HOLLOSEAL LTD

aciing by

forivt full same of Director above)

a Directonrin the presence of

Full name of witness

Signature of wilpess

Addiesy:

Chzeupation:

OR

EXECUTED AS A DEED
by HOLLOSEAL L'TDh
acting by

[two directors]/
tone director and the secretary]

e of DMrector

Sipnature

Name (block capitalsy . LSO b
Birector

Stenalure

Name (block capiials

Birector/Secretary

e i



Signed as a Deed
by

a8 Aftorney-of

HEBC INVOIC EFINANCE (UK) LIM ITED

in the presence of

Witness signatine:

Narus
Oceupation:

Witness Address:

i . et

Ateorney

sea Svhelie |,

MR S

Tirvoive Finance Official

Farncombe Road

Worthing, West Sugsex
BN 2HW

E]
Lad



EXTRACT OF BOARD MINUTES (INCLUDING A COPY RESOLUTHIN)

fic bz certified By the signatire of fe chairperson of Siemeeding of e board of divectors ar which the resohution was
pirssedd

Nume of cormpanyy HOLLOSEAL 81T RFegeaered numbser 08872150
{tlbe CHent)

i The claarperson mwml (g v nobize of the meeting i boen e snd st s quorim was presen,
Sevandingly, the chiviepirdan decleed e peeling open.

2 The clarpersen m‘aumzi Ehdt ﬁn bl m 1ess uf the meeting was ';-t ik
o b Vesting [
Lingirad {the * !!nué i.imrw Y

EN Pl chatrogm toted that dnder gée 1 “? w% i, { cmpmm
extent of sy diroed or indivect iverest that Jirecior may bave in i
bhe or she had nitalteady declared et imteres
{if anwy
M Natore and exteat of intorest

wditent enbaring Tnty i Pined Change
B e Fuwnee (LK

i

kg ﬂ

eh dmcmr had 5 declare the nature and
> prviter 55 under comsideratiag s the eeng At
i the other directors: The directors declured the fallowing imerests

“The chirimpersoi confirmed thad, wking o sevoui all inerests declared Gulisther befure or. ab-the teeting),
wouthl be g quoram for all the husiiiss of e ingeting et e terms of e Cliend's artt s of ugsociation,
4 The Fiseid Charge onnon-vesting Debis and T vating Charge was prodeced m the meEting.
Following consideration, fnclading eonsidertivg ol e termi 57 the Fixed Charpe on mon-vesting E}dm, gl
Hu«.mm Charge, the transactions somlemplated by rtand the matters veferrad s o seckion 17317) of the O orpanies
A, the miceiing restived Mt the Fiwed Charge o non- 1 Dhebtsand Floating Chergy and the
s cordrplated by 3t would proamese the sueeess of the Cliett for the Senefit of s meribers as 8 winle
and further resoliced that: '
{3} The terms of, avwd gy transaniions corduimplited by the Froel Charge onnsdevesting Debis and Eloating
Charge ind snv aneillaey or related doeuments: '
ti) be and are approved; and
L} are in accordance with and ot in contravention ofthe Clhients artipbes o Pasdodiaion or wher
constiutonal doounenty or diy Tave o ofher obligation of the Ulent,

(53

and Gt tha Cliend execite or sign {seeppropeiite) the Fixed Chargs s aois estinig Debly amd Floaiing
Charge and any ancillacy o relabo dobumenty,

gs Ay director, or in the case ofany docum
dircetor and fhe compaiiy wiiretary oF any
b s e anthorised o sign:
1} e Figed Tharde ou non-vesting Debes and Float 2 g
{1t} any dovgnients regquited t be-signed ar exstired under the fmd U on non-vesting Dby
and Flowting Chiarie. or othervise ancitlary or related o the Fiaed Charge on non- st
Dretits aned Fl Lharge: '
{ii). Aty duduTrigits smending, vaning, no dting or supplemening the Fived Chare tyrpon-
vesiing Chbes mdflmmm Eharge snd
wothier- docuinen that sueh sheralisny oo s necedswy o disirable b rdlation o the:
Fixed Charge on non-vesting Db st Floating Chargz, :
and oy divectar is fuhorised w dgree and apprave any anendments minde ks el doeyments g for
the b i ol this mesting,
{h Anydivedtor e and I8 authorized o sepantior dispatch erdelieer 2l atherdociinents
certficates 1o be-signed amdior dispiatched ordelivered by the Chent under oF iy cosmection with the
Fixed f:-hvﬂlt“ oy nonsvesting Diedns amd Floming Charge and 1o do i diher St wiattey i 2hmsL dshe or
shie may deem necessary o desirghile 1 Ew dome of wc.umi 1% oy sm’ 11 Efz mx. frx.;m;;w o b
picvided 0 the Client or the ; et
id_} A copy of ths resolution be sidors

1w be e tuted as § deed, any Pad
Hecior i the presence of o witnes

who-aitests s shunsiures,

ek

fed ag a e cbp af

HITPEYEON'S ShEnaiuid

Dt of signniure:




