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Holloseal Ltd (Registered number: 06872156)

Balance Sheet
31 January 2020

Notes
CURRENT ASSETS
Stocks
Debtors 5
Cash at bank

CREDITORS

Amounts falling due within one year o
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

2020
£

300,406
1,235,804
196,807
1,733,017

(610,760)
1,122,251

1,122,251

1

1,122,250

1,122,251

2019
£

224048
1,256,608
334,917
1,815,573

(866.671)
948,902

948,902
1

948,901
948,902

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 January 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2020 in

accordance with Scetion 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
tinancial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 26 October 2020 and were signed on its

behalf by:

Mr F M Nicol - Director

Mrs § A Carter - Director

The notes form part of these financial statements
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Holloseal Ltd (Registered number: 06872156)

Notes to the Financial Statements
for the Year Ended 31 January 2020

1. STATUTORY INFORMATION

Holloseal Ltd 1s a private company, limited by shares | registered in England and Wales. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companics Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents the value, net of value added taxation and discounts, of goods and services provided to customers in the
accounting period.

Turnover in relation to the manufacture and installation of glass products is initially recongised when invoiced. Income
relating to goods or services completed but not invoiced are accrued for and included within debtors as at the reporting date.

Income received in relation to the future delivery or installation of goods are deferred within the financial statements in order
to recognise income in line with the completion of the company's obligations.

Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Financial instruments
A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual provisions of the
instruments,

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes, in effect, a
financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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Holloseal Ltd (Registered number: 06872156)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2020

3. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on rescarch and development is written off in the year in which it is incurred.

Foreign currencies

Assets and liabilities in foreign cwrrencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in forcign currcncics are translated into sterling at the rate of cxchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Factored debts
The company undertakes sales invoice financing, The full amount of trade debtors is shown in the balance sheet, with
amounts drawn down and due to the finance company shown in other creditors.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 47 (2019 -41),

3. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 1,058,882 1,062,219
Other debtors 176,922 194,389
1,235,804 1,256,008
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors 273,655 125,658
Amounts owed to group undertakings 105,797 93,970
Taxation and social security 160915 208,070
Other creditors 70,399 434,973
610,760 866,071
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Holloseal Ltd (Registered number: 06872156)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2020

7. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

2020 2019
£ £
Between one and five years 10,333 14,333
8. SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Factoring account - 369,082

On 7 February 2019, HSBC Invoice Finance (UK) Ltd held a fixed and floating charge with a negative pledge over all the
property and undertaking of the company.

On 9 April 2019, HSBC UK Bank Plc held a fixed and floating charge with a negative pledge over all assets.

On 31 July 2019, HSBC UK Bank Plc held a charge with a negative pledge regarding a legal assignment of contract monies.
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