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Registration of a Charge

Company name: J C PAYNE (UK) LIMITED
Company number: 06872056

X678TTBD

Received for Electronic Filing: 26/05/2017

Details of Charge

Date of creation:  22/056/2017
Charge code: 0687 2056 0007
Persons entitled: KLGNV (ALDRIDGE) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HIGGS & SONS SOLICITORS
Electronically filed document for Company Number: 06872056 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6872056

Charge code: 0687 2056 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd May 2017 and created by J C PAYNE (UK) LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 26th May 2017 .

Given at Companies House, Cardiff on 30th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATE: 1 AMAT 2017

JC Payne (UK)LAd (1)

KLGNV (Aldridge) Ltd oy

DEBENTURE




DATE: 2L MY 2017
“PARng

¢ ) B (o PAYF‘&E WKy LTD {company number 06872056) incorporated and
' registered in England and Wales whose registered office is at U;nl, 2,‘-
W%’tgﬁt:: Admdge Wegt Midlands, WS89 8EX {“Bmmwer”f} and

2y KL(;NV (ALDR]DGE) LED of Unit 2, Wesiaate Mdradge West M@d]ands‘-
- WSGREX (’*Lanﬁier") ' .

E_BACK&RGUNH

(A) - The Lender has agreed to provide certain facilities to the Borrower pursuant to
~ theterms of the Famhi}f Ameement -

' (B) T‘he Lender: 1&3&.}&311’&5 that the Borrower- g,rams secunty fm iis abhgatmns =
SR pursuam to the Facility Lett&r :

' AEREE&' TERMS_ :
Lo ; 'ﬁ'e‘?i&i’fi:}ﬁé and .’Entérgiréfatiﬂﬁ. P
Tl In this debamurb the dcf‘ nitions ami mlm of mtmp}emtam i thlS clause appiy

......

“Admm;strawr“ ' o ooan admimstmmr ‘appointed - to managc the' o
- affairs, business and property of the Borrowes
jpursumz to paragraph 15 i:»f“ Sghﬁduie 3

"Business Day" & day (other than & Saturday or Sunday) of

' : : - which commercial banks are open for general
‘business in London and. deposits are dealt with
-on the Landm Entaibaﬂk Market. .

"Charged Property” - -all the assets, pwpﬁrty and uudertakmg for “ihe
' time being subject to the security interests
created by this debenfure (and references to the
Cha;ged Pmperty mnmda referﬁmcas to any part

oofit). :

"Costs" all costs, ¢harges expenses and habzhtws of

- any kind' mt:mcimg “without limitation, costs
-and” damages in - connection ~with - litigation,
- professional fees, disbursements and any value
' -added tax x:zimz ged on Costs,

"Enciombrance” any :_jﬁc'n‘mage charge (w’he%hm' fixed . “or
N ' ﬂ&ﬁiiﬁg' legal " or eqmmb&:) pledge; len,
assigntient é:sy way of security, or othef seécurity

interest securing any C_}bll_gﬂtm_ﬂ of any person

. ot any other agreement or arrangement having a



..similfaf -'effe:c:t _

"Equipment”. all  present .and - future - equipment, plant,
' ' ' ‘machinery, tools, vehicles, furnitiire, ﬁttmgs
installations and apparatus and othér tangible
moveable property for the time being owned by
the Botrewer, including any part.of it and all
spare pars, repiaﬂﬁmemsﬂ mﬂdlﬁ@atmnb am:l.. :
addxtmns '

‘*F&cﬁﬁtyAgreetﬁﬁfnt“_ _ thf: facility agrmmem dated the date hermi"”’

between (1) the Borrower and (2) the Lender

for the provision of loan itamlmﬂ;, szcured by-'_
: ﬂzxs dehenmre

"Properties” all f;*ﬁ:f:h.éﬂdﬁ and leasehold propertics (whether
3 - registered or unregistered) and all commonheld

- properties, dow or inthe future. (a_nd from time

‘to time} owned by the Borrower or in which the.

Botrower holds an-interest {ncluding (but not.

limited to) the properties which - are briefly

-described in Schedule - l} and Pmperty means

any Uf 1ham

_“’Rése%vérf" | a remw&x and/or manager of f:my or aif of ti _
Coe T Charged Property &ppmnted under paragfa;::h 6.

of Schtdul@ 5. :
'.*Séc'umﬁf Lisbilities" = all present and fufire monies, obligations and

- liabilities owed by the Borrawer 1o the Lender,
“whether actual or comangant and whether owed
Jjointly or severally, as principal or surety and/or
in any other capacity whatsoever, whether
under o in ¢onhection with the Facility

~Agreement -or this debenture or - otherwise
(including,  without limitation, those arising
“under clause 12.3) together ‘with all interest
' (mcludmg without limitation, defauit m‘iamst}
.ac:mmng in respeg;t of m{:h monigs or Ixabzhtwb '

"Security Period”. the pmwé starting on the date of this debenture
T and ending on the date on which all the Secured
Liabilities Have - been unmm:htmnal?y and

~ irrevocably paid and discharged in full and rio

 further Secured Llabxlztm are capable u’r hemg
-::m:standﬁ.ng_

1ﬁterﬁr¢i¢:ﬁtiﬁn )

Unless the context otherwise requires, in-this debenature:

S E



1.2.1.

any referenceé o -any ‘statute or statutory provision includes a
refmenw to any subordinate legislation made: under that statute of

- statutory pmvwmn to any mmé;txcatmn‘ re-enactment of extenision of

- that statiute or statutory ‘provision - and o any- former statute or

- statutory provision whzch it cansglidateti or re- smcted before the date:
—of this- debenl‘m‘@

& ref&rence toy r}ne %nder includes a rﬁfmencc to ﬂm gt}’ier gerxders

.wmds in the smuular 113!3’:]1,1€EE the p!mai &ﬁd in the plura,l mciucfe the s
__ -smguiar : :

. a mfﬁ‘wnce o & ctauSt, or Sehﬁ:ﬁuie istod clause or Sd’xeciuie of ¢ ar m :

th!ﬁ &@brﬁnwr@

a zefezenc@ o’ thzs dabenmie {or any spemﬁsd pmwszm:a of it} or any :
- other doctiment shall I be construed as a reference to this dabemura

that provision or that document as- in force for the time bmmﬂ and as -
amended or nm’ateé fmm hmf: 10 time; - :

s r@ieremu toa perss:m shall ba—‘:: wmtmeé as mciudmg a reference fo -
an individual, firm, cmgmratmn umnce::rpmated body of persons . or -
_ aiiy smm or aﬁy agmw ofia pmsmi

a ref;renme to an ammdmem includes @ suppiament variation,

 ovation OF e e;na;im&nt (and amended - shall be construed -

ac;:mfdmg];vj:; S

a mfe;erwe o assets lncluées pms&nt arid “future pmpwtws'
_unciﬁrtakmgs revenues, [‘l&hts and- bme:[zta of every. description:

~.a reference to an amhc}rzammn mciudm an aathmimtmn ‘consent,
licence, approval, reselutmn, mampmn ﬁhng regmimtlﬂn and.
: nmamamn

o rnf@rﬂnca tc; a regu!atmn nmiudeg any . Iegulatmn ru!e official

- directive, request o guideline {whether or not having the force of

”an) of any governmental; [inter-governmental or supranational body,

agency, depaﬁmﬂ:ﬂt or rugulamry, seiirnu,gmamiy {)F c;:the: authmmty or

: _nrgam%aé:mm, %md

. the headmgs dﬂ} not fmm pm «:}f this dabemure or any part af it am‘:i '
'dD not affect its intérpretation.

1.3, Ciawback

T the Lm‘ade: cmszders that an amount is capabl& of be:mg a’wmded or ﬂth&rwase set
aside on liquidation or administration of the Borrower or otherwise, then that amtount
~shalt not be considered tu ’have beeii- mew}cabiy pmc% im" the purpﬂses Gf this

&ebentur&



1d.

2

Nature of secuz‘ity oVer iea} pro part}r

A rei‘emm:e: m this dubentum m a charge or mnr‘%&agu of any freehold,
leasehold or commonhold pmpx:rty zmludas : '

1.4 ”£ _aii buildings and fixtures Une!udmg tr ade ané tenant's. fzxtums) whmh-ﬁ
-are at any time situated on thai pmperty

142, the pmcueds cf seda of any part of that pwperfy and -

1.4.3; the benefit of any covenants for fitle. given or g,mexf:ci into by any "
. predecessor in title of the Emrmwm in respect of that property. or emy-
© - ~monies paid or payable i 111 respect of those covenants.

. "f;-éiw ﬂf Prcxperw (M;s‘c.eljmmo s 3?ré'visicms)}kcf 1989

TFor tht, mu‘pc}ses of section 2 of the Law of ?r&perw (Mlh(’i&ﬂﬂ’!’iEGUS :

Provisions) Act 1989 the ferms: of the Facility: Agreement and of any side

_'Iet‘fem ‘between any parties in relatmn o ihe F aczmy Amleemem are
incorpor ated in this debmtme

| _"Eﬁasalvemy Aczt 1 92-6

'.?magzaph 14 of Sc%méu&@ Bi tor the hl&ﬂi‘\fﬁi‘l(‘:} Agt 1936 (as ms&ﬁed by
‘section 248 of and Schedule 16 to, the I;Znterpme Act 7{}()’3‘) applies %ca the
Aloating i:hzu g crea&,d bv ﬂus debemme

; (?wenant fo pa}

_ T%w Borrower shall on denmnd pav 1o the Leizder .:md dxaghdrge the Sacumd E
N 'Lmb;hnes th:n Ihiﬂ}v become due. :

.3.;

Grant az;nf’ fgeezurrty _

- (fharging c};aéuﬁ%: .

_Ah a mmmumg gécuuty for the pavmem and dm, rarge 01: the Sm:med'-__
_'Lmb;iit:as the Borrower with ful} title: guarmﬂee

"111 -_'chargm 1o thfe Lﬁnder. by way of hrst lﬁegai mm‘%:gagﬂ all the

'?10;3@3“{1»&,5 listed in Schedule 1

31 2. charges to ‘the Léndet, by way of first ined f;hurﬁje

LR I8 S 11 S Pmput;ea acqu;md by t}‘xe Hmrmw&r in tha ?utum

3122 all present and ﬁltu;‘e mtemsts of the- Bm’: OWEr ot
effectively mortgaged or charged under. the pre{:edmg .
-provisions of this eiause 3o mez f:eehf:)ici or %.easehoicii

* property;



.t,d_)'
SR
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ek,

3124,

3125,

3426,

all pregem and fumrﬁ rights, licences, guarantees, rents,

~deposits, cmtmcis covenants aid warranties telating to the
- :_Pmpemcs

all Emr&ces “consents and - ;auﬂwﬁsatmns statutory or
otherwise . held or required in' connection  with “ihe-

Borrower's businéss or the use of any Charged Property and -

all Imhts in cmﬁnec’tmn w;th them:

all pwsant and. fmum gmodmll aﬂd urwaiied r;apﬁal for. tha :
time being of the Berrower; and

ﬁii- Eqmpmz‘fn’t‘ zm'd.

-c}hargeg to-the Lender, b} way Gf first ﬂc}atmg chaa ae, ai? '

the uncienakmgg property, assets and rights.of the Botrower

at any time not effectively mortgaged, charge-fi o asmgmd '
-'pursuam to clause 3.1.1 and clause 3. E :

Autornatic coitversion :{;f floating t:h.arge_

The flaatmg, charge’ created - E}v claise 3.1.2.7 shai aummamaily and’

immediately - (without - tmtzca) be mnvmed into & fixed . chax ge over the
relevant Charged Property 1f : :

.::e',?ﬂ}'.-."_

324,

he«. Bﬁmswer-

R

32.1.2
. Charged Property (other than property subject only to the -

creates, or attempts 10 create, over all o Ay p*’srt of the

-Charged Property an Ericumbrance without the prior writlen
-eongent of the Leudez or any “Arust in favour m am)thez
___persan or - - L

dispmes or attempt"; o dispose {;f all or any pazt of the

floating charge: while it remains uncrystallised -which
property may. be disposed of in the ardinary course of t
busmeb&} 0y : '

& recéiver is appmntu% over aH or any z}f the C harﬁe{% I’-‘z‘c}perty that is

*’;ukjfzct fo the ﬂ@almw c:ha; g& or

"-anv person’ 1@1@5 or aiiempts to %ew any dzglre551 attaehmmt

execution or other g}rc}aess agmnst all or‘any part of the Cba;g@d

: Prmperzyz or

the Lmder receives mjhce of the appointment of .ora pmposai oran

'mmmmre to-appoint, an adnnmstrdwr of the ermwer
; Comersmn of ﬁm&:mg r:harg,e by fotice -

) ’I‘ha, Lender may in its sole dzsezz‘ehon at any Exme by writlen notice 1o the - :
Bﬁrmwer convert the. ﬁc}atmg ci‘gargc created zmdm this ci»::bemure into a ﬁwd. O



42

s,

charge as regards any part mf the Chm gtf:d Property spe:mﬁed by the Lenderi 111
that notice.

Assets acqmrﬁd &ﬁei cln}' fl{:rﬂtmg f:harg?e or ystaihsatmn

Any asset. auqmwd by the Borrower aﬁﬁr ANy Crystal 1satmn of h& ﬂgatmg
charge created under this &ehemme which but for such. LPyStﬂlh%&ii{}i‘} would
be subject to & floating charge shall (unfess the Lender confitms in writing to
tﬁE contrary) be c:hargcd to the Lender by way {}f first fixed chafge :

anbn}zty {}f Borrower

o ;Lmb:d'zt'yi iifbt-d}sahm‘ged

’I‘he habiiﬁy m the Bortower under. iha& debentu;e in respect Df any of thﬁ"-
S@cuz‘ed Llﬁbﬂétiﬁ‘a shall not be discharged, pr@udwed oraffected by: '

ﬂ'-,-I;I.  any security, guaraniee, indemnity, remedy or other mght held by or. -
. available to.the Lender being or: E:;ecnmmg wlmily OF pamally ;Hr;rga
- void of unenfor Cﬂable oy gmund or ' :

412, the Lender mmwmg ﬁcztermmmg. var ying or. lztlc:r;aasmg any facﬂ;w -
o er aiher imﬂﬁﬁ@timl in any imanner of concurring in, aceepting m-
T ovarying any comproniise; ﬁirarzg{emﬁnt ot settlement oy oml‘mng 10

. }mm or eni‘ﬂsm payment fmm any aiher person; or

4.1.3, - any mhm am'or omission’ whxc‘h' but fm this ;:‘*;z‘nws‘im‘i 11??@11'1: have.
~discharged or c::therwzse pramdmed oL wfiected the liability of t’h@
_ ernwu ' '

Eimmdlaie FeCOurse.

The Borrower waives any !‘lﬁ,hi it may hawa of requ}rmg thie: Lender m ﬁ‘flf@ﬂ;‘e
any smumy ot Qiher mg,ht or lem 'my paymem imm or mherwme pmceed -

Repre&enmtmnﬁ and warmnfm&:

The Bmzmwar 1¢3pre:;»e:ms arid - waimnh to thﬁ Lm}der in the terms. set out inSchedule -
2. The representations and warranties set out in Schedule 2:are made on the date of
- this.debenture and the representations and warranties contained in paragraphs 2 and 7
of Schedule 2 shall be deemed o be made on'each day of t“he Security Period with
- reference to. ‘th@ facts and- clwumsmnw:; the:n exhtmg

| 6.

Cﬁvenantq

- The Borrcswea covenants with Ehe Lendm durmg the comfnuﬂnce af the s&:ﬂurliy-
: mﬁshmted E:vy this dubf;mure in tha terms set out in S{:huduie :

- Pﬂwers ﬂf the-Lendw

The Len&éét shall have tﬁepa‘wm séf; {)ﬂt'ip’%éh&du']ie-é&



8: I :

82 Racawerspmms

- Enforcement

. Enforcement -mmfs

The security constituted by this debenture shall be’ immediately eaforceable in
any of the circumstances set out in paragmph of Schedule 5. The parties to
this debenture agree that the provisions of Schedulé 3 shall apply m i:§1;:5:
debenture and shall be bxndmg betiween them

A Rewwez shaﬂ have, in -addition to. the. pmwerb cc::r:iarred on re:cewe:s by’

statute, the further powers set out in-Schedule 6.
"["Ibsts and indemnity
_Caﬁtq

| The Bmmwer shaEi paxx m or. mlmhurg& thx, Lender and any }%‘.mewer O -

demand, on a full indemsity basis, ail Cmst& incurred i‘sy the Lﬁm:i&r andfm any_
R&cmver in mlahan o1, '

LI this dﬁ:bemure or the Charged Pmpem« or

.‘11 B pmiectmtr perf:ectmg preseﬁ ing or enfc}rcmw (of attemp‘tmg to o
so) atiy of the Lender's or the Receiver's rlg}ht:} under. this debenture;

9.1.3. - suing fm";, or recovering, any of the Sémfed Liabi-_iities

{inel 'udin without izmltatmn the Cm’as of any pmca&dmgs in relatmn
1o this: debemure or the Secured L]abai;tms} together with, in‘the case
-of clause 9.1.2 and clause 9.1, 3, interest on the amount due at fhe-

default rate- cpf interest specified in the Facziaty Aga eémient, -

- _indexnnaty'

“The Lend&a ané &ny Remwer aid t]wzr respectzw &mplwees ar.zd ag:,ams mall' "
‘be indemnified ‘on a full indemnity basis out- of the. Charged Property in

respect-of all aciwna,, !}abxhtm and Costs 1 mwrr ed or Sﬁf’f&wd il m asy resuli -

| ~ofr

9.2.1. %h& exercise of purported exercise ﬂf amy of the ptﬁnwf;m amhm‘t;es or

' dLscwtmﬂs mﬁmd in them under ih:s éﬁbenmm or

922, any hatter or thmg done of omttied fo be dona in reiatmn to fhe_ .

_ Chargeé Pa Qpe:rty undet those pmwms oF -

923 ﬁamf defauit or deh}f by the Bmwm&r tn peximmmg :any Bf itsls_

_ obitgatxmﬁ ander this debenturé,



1.

- Release

- Subject to clause 12.3, upon the expiry of the Security Period (but not otherwise) the .
Lender shall, at the request and cost of the Borrower, take whatever action is
- necessary 1o -release the' Charged Property from the security constituted by this

-debenture. . e | I o S

1L
1L 1.

112

12.2.

Assignment and transfer
Assignment by Lender

The Lender may ”a,tfaﬁy' titne, without the (ﬁfm'sén; of the Borrower, aéaigﬁ_ or
transfer the whiole or any part of the Lender's rights. and/or -obligations under -

 this debenture to any person.

“Assignment by Borrower

The Borrower may riot assign any of its rights of wansfer any of its obligations -

under this debentiire or enter into any transaction, which would result in any of
‘those rights or obligations passing to another person. T

......

. Further provisions
. Independent security -

 This deberiture shall be in addition to and independent of every other security . -

ot guarantee which the Lender may at any time hold for any of the Secured
Liabilities and no prior security held by the Lender over the whole or any part: .

- of the Charged Property:shall merge in the 'ﬁégu:r-ity'{;rje:a't“f:zd by this debenture.

Continuing security

. This'debentiire shall temain in full force and effect as a continuing secuzity for

123,

- the: Secured Liabilities, ~notwithstanding - any settlement of “account™ or -
©ntermediate payment or other matter-or. thing whatsoever, unless and anti} the-
Lender discharges this debenture in writing, _ ' o '

Discharge conditional

Any release, discharpe or settlement between the Botrower and the Lender -

shall be deemed conditional: upon no-payment or securily received by the

Lender in respect of the Secured Liabilities being avoided. reduced or ordered

to be refunded pursuant fo. any law relating to insolvency, “bankruptey;.

winding-up, administration, receivership or otherwise -and, notwithstanding

‘any such release; discharge or settlement:

1231, the Lender ot its nominee shall be at liberty to reétain this debenture-

~and the security ¢reated by or pursuant to this debenture, including all

certificates and documents relating to the whole or any part of the

. Charged Property, for such period as the Lender shall deem necessary

~ to provide the Lender with security against any such avoidance,
* reduction or order for refund; and - o -



12:8.

- 1-2;;1'.15'

12.3.2, the Lender shall be entitled 1o recover the value or amount of such
security or payinent- from the Borrower subs&quwtly as 1f’ such
release, drscharg,e o smlﬁmeut had m::t mcumd

. Cerixﬁcatm

A cemfiﬁ:ate Of dﬁiermmmmn by the Landar as to any amoum f@r the time -
being due to it from the Borrower shall {in the a%ﬁseme of any mmuf‘ﬁst error)

be conclusive evidence of the dmam}t due..

'Rights- cﬂnﬁuiaﬁ%

The rights . and pﬂwegs of- ﬁ‘zu Lendar mn‘fmmﬁ by thzs dabemure are
cumulative, may be exercised 4s often as the Lender considers appmprzate '
and arein a«:h:htmn to its ngh?s anr:ﬁ g;c:iwms under the general law,

- Waweﬁ

_ Aﬂy wmver or, vauatmn of any rzght by thf: Lender: {wha*t her ammg u;m;ier t}rns-_ -
-debenture o wider the general law) shall only be effective if it is in writing
“and signed by the Lender and applies only i the circumstances for which it

was givenr and shall not preveit the Lender from subsequently. re!ymg on the -

_ televant provision,
. F %;rrther e-xﬁrcis-e' of ri:g;h_t;é_

‘No act of course of conduct or mgmmtmn hv ot on behalf of the Lender shall
“in any way preclude the Lender from éxercising any. right ot power under this. -
ﬁ-dﬁbemure or mmmute a :,uspensmrz or %aummn af Elﬂ}' stich right or power.

_ 'Daiay’

_Nr& duiay or failure to exercise fm;g ughi or powm undex thlS dﬂbﬁtﬂim“e sha]i.

Gpﬁrate asa wmver

ffiixr: gie or ';jart'i.a. (ZiK@F’CiSE'

Na single o pamal a:wrcise of any i ght undm this deb@nmre shaii @mvaut- _
- any mhu or further exercise Gf ﬁmt ‘or any other siich mﬁhtz

i Qﬂnmhdamm

The 1@511:1(:!:1{311 on tlze ught of consolidation mniamed in semmn 93 of the Law N
- -_z}i“ F’mpm‘fy Act 1925 Shall not apply to this debf:mu;e : :

F’as:tm inva 1d1tv

The mvahdli}, unenfmcaablmy or illegality uf any prmmm {or part @f -

- provision) of this debenture under the laws of any jurisdiction shall not affect

“the validity; enforceability or legahty of the other provisions. If any invalid,
_ 'unenfazmﬁ‘é:ufa or illegal prmrxsmn wauid be Vﬁiid mi‘ofceabie or legai if some



part of it weré d@}emé the provision shall apply with any mpﬂitﬁcatmn

'neaessmy m gwe effeci o the mmmarcmi mienmm af the par‘tms

12, Counter partg

This debenture may bﬂ memtud a,nc% deliveréd | in any numbm @f coun‘tﬂrparts '
each of which is an otiginal and which together have the same effect as if cach
party had signed the same document. ' '

'Third paz t;» mghiﬁ

A tiurd paﬁy has 0 ught &mde; Ehe C‘umtmr;ts (Rxghts of Third’ Partms} Act.
1999 1o enforce, or to-enjoy the benefit of, any term of this debentire, . :

S12.14, Perpfr%uity period
'“ﬁw pmp&tuﬁv pﬁ:rmd apphc:abl& to a]l irtists creatad b}f thm debﬁmme shal be
80 years, if this debenture takes ¢ffect before 6 April 2010, or 125 years {as
specified by section S(1) of the Perpetuities and Accumulations Act 2{11(39) i
ihis debenture mk&,s effect on.or after 6 April 2010
33 - Notices
130 _Eeﬁfiﬁe
Anv xwtzce m mher mmmumcaﬁon ﬂiwn urder this debenmm shall he in
writing and shall be served by &elwumg it peraonal]y or by sending it by pre-
‘paid first-class post to the address and for the attention of the relevant party as -
“sel out in Schedule 7or such other address as may be n@t:ﬁed in wmmg from -
time: to hmg by th& relavanf; party to the 01‘%1&?1? party. ' '
"-3;.3.:,2Q_ Receapt )
Rﬂce: pt 'si:;si any notice, tg;m' under clause 13,1 above, shall be deemed 10 be:.
1321 if delivered personally, at the time of delivery; or
1322, in ﬁw case of pmﬁpmd ﬁ;‘st—class 1611;6? 48 hours from the date- of : 
posting..
1330 Proof of service
In pmvmg sérvice of 4 3101*1(:&, it *:.haﬂ be quf‘ﬁc;em to prove thiat the e}welnpe-
“containing such notice was addressed to the address of the relevant party as set
sout in Schedule 7 (or 45 otherwise notified by that: par{y under ciauae 13.1-
" above) ::md dein rered to that addie%
1 34, E-mail mval d
o Name g,u en-under this dehemm& shall um e wiicﬁy sewed if sent by e—mm‘i
T Gw’emmg faw and ]uhsdwimn

1(}



14.1, . G{:vm‘ning law

This debenture and any d;spufe or ¢laim arising out of or i connection with it
or its subject matter or formation (including non-contractual disputes. or

claims) shall be ﬁcvcmed bv and construed according to tha faw i}f %ngimﬁzd
and ‘Wales.

M2, furisﬁitﬁ'@n -

' ”E‘he patties to this »c;icbcmuie 1rremcab§y agree *tha’i; subleat as provaded below,
the courts of Engkm{i and Wales shall have exclusive jurisdiction to seftle-any
dispute or claim that arises out of or in connection with this debenture or its:
subject matter -or formation {including tion-contractaal disputes or claims).
Nothing in this clause shall Timit the right of the Lender to take gﬁr{}t:eedmgs-
against the Borrower i in any other court of competent jurisdiction, nor shall the
taking of pr oceﬁdmga in any one or more jurisdictions preclude the taking of -
proceedings in any other jurisdictions, whether concurrently .or not, to- tha
extent perzmtte:d by the lawof such:other ]m;sc}mtmn :

| 143 Other service -

The ermwer 1rr&vmab§y consents to amf pmcuss n s:my pmma:dmgs bamg-:
served on it in-accordance with the pmmslfms of this debenture relating to
service of notices. Nothing ¢ontained in this debénture shall aifact thn nght 1o
serve pwcam in any other manner pellmézfed by iaw : '

Tlm da«;ument has been smmted as.- a de,e& &nd m dﬁ::iwez z:d "md take:s effeﬁ’& on the
date stated at the hegnmmg Qi 11 :



Schedule I Property.
Part1. Registered prqpeftg .
| Z’Noné |

Part 2. 'ﬁn.r-egis-QErexi. property

None



. ﬁnh edule 3 Regrﬁseﬁ.taﬁ.ﬁhs-'_aq'd- warranties

1. ()wrsm si‘np of Chargﬁﬁ Pi‘ﬂpm‘w
_ _The Hormwer is the lega ané beﬂef” cmi ownerof thra Chm gﬁﬂ Propm‘tys
i Adverse clairiss g '.

_ The B@rtmver has not: raeew&zﬁ or ackm}wiedﬁed notue of By adwz:rse clmm by any -
person in: zesmf;t of the Charged Pr ap&ﬂy or any interest in it, - '

B A{lveme m}wnams

“There are no covenants, ﬁgrﬂhmﬁfﬁ.& reservations, mnditmns iiferests, mg’hts of {ather -
- matters whatevez which materially adversely. ﬁffﬁct the Charged Pmpzarty o

4, = Nn hreaf:h; of iaws

| 'There is no breach of ¢ any iaw o1 g‘eguémmn whmh mmerzaﬁy adverseiy atfec‘is ihe =

o Chaz ged Property.,

5. No interference in. ﬁﬂjeymwt e

“No facility nace&sm} f‘f:’xr tl*m': anjﬁymen‘{ and ase of the ﬂ‘harged Pmperﬁy zs suh_;ﬁct fo.
ferms enmhng any person to ferminate or eurtall 11?5 use.

6. N:n-'ﬁwrmdmgmtere&ts )

Nf:thmg has arisen of has been uc:ate:d oris wbsmim@ whmh Wuld be am uwmcimg '
- -inferestin any Propem : :

& -Avmdance--ﬁf semriw

No Encumbtanca iz‘(prﬁs&eé to be meaﬁecﬁ by tlms dﬁbemure is lmhiﬂ 1o be avmdfad or E
j Gtherwxw set aszde; oh the lsqmdzﬂ;mn o a{lmlmgﬂatmn of the Borrower or ﬂtf’iﬁ!’TWlSE‘



I;i;

;Sch_ed'alﬂ';% C‘ﬁwmants

Trading and prcs&rvatmn nf Charged Prﬁperty

The Emmw&; %haii

: carr}s on it¢ trade éitlﬂ business in accordance with the standards of good

management from time to time current in-such trade or business on those parts

- (i any)of the Pmpemaq ag: are, orf-miay be; used for me ‘putposes of imde or

busum% an{i

“Hot éﬁ or pemm to be done, Emy act or thmg Whmh mll or mmht depreclate} '_
- jeopardise or otherwise prejudice the security held by the Lender or materially
‘diminish the value of any of the {‘haréed Pmpm Ey or the ei’f&utweness of the -

se{;urzty createé by this ciﬁbmtum,

' Sta%umrv mm;}imme :

'E‘hf: Bormwer shall comply with all stazutes byelawa and ;eguiatmns reiatmg oS
trade-or busmess dﬁd the whole or any part of the Lharged Pmperiy

3.

e

Prﬁwsmn {sf mfm matmn

The Bﬂrmweﬁ Shﬂﬁ:

- .pmmpﬁv pmwd@ o the Lm{iﬁr whatever mfmmmmn dncmnﬁaentﬁ ot papets
relating to the Char &zed Property as: rh& Lmd&z may from tl!“n!: m time: request -
_and

'mfcrm the Lendm pmmpﬂy of any acqmsztmn by't he Barmwer @f ot contract
- made by the Botiower to acquire, any: freehold, leasehnld or cat}mr interest i
: .'Pwpel ty. :

_ _.[n&urance

'Thﬂ Brmt‘rm er- shal%

»‘51'.1_-'.. [. ~insure and. kcﬁp ;muied all of its uncﬁeﬁakmg andt assets mth

' réputable and resporisible insurers pr‘ewauﬂy approved by the Lender

in such marmer and to such extent as i3 reasonable and customary for

an enferprise engaged in the same or similar business and in thesame

‘or similar localities  against: such risks. and mntmgganmea s the
“Lender shall ‘f”mm time to tlme 1equﬁst

procure: thiat i%*m interest ef the Lendf:r is nnteci on all ity pahczas of
insurance in such manner as the. Lﬁﬂder may inits absalute dzscratmn
- require; and” :

4.0.2.

[

413 dely and. pun;;maily pay all p;*eﬁ‘ziﬂm%' and any ather moriies

nemssm_'y for m&mﬁalmng ats insurance in full foree and efie&:t

4



42,

61
62

_ '_Tha Borrower shall apply all m{:nmas received by vzr’tuﬁ: of any 1115111:&11:1@& of the-
wh@la ur any paﬂ of the. Cl‘zargacf Pr Opﬁfﬂ}’ '

4.2 1 in making gmd ot in recouping mpenfﬂmare mumrﬂd in mals.mg g@sad _

any loss.or damage or

422, ifthe Lendev in ifs cils,scretwﬂ S0 requites, tmwards the dlscharge of the '
Secured. Liabilities.

© Repair

The Borrower shall:.-

“at all times keep in good and substantial repair and condition all the Charged
Pmpurty including, without limitation, all “buildings; erections, Stﬂ.lu’hif&% and
fixtures and iit‘zmg,,r:; on and in-the Property:. :

:ktﬁﬁp al Eqm;ammt n gfwd mpa!r kamg {:rrciler md Wﬁdztwn an-:i ﬁt ﬁ;\r 1ts :
_purpmse: and . _

_ '-wha*m it is uneconomic’ tcr wpmt any paz": of ihe Charged Pmpeny, rcpiace._ :
-smh ;}aﬂ; by am.}&her similar asset of &quai or gredter quah%y and vaiue

: Mntme nf. breﬁuh

Thf: Barmwel shall ;:smmptf’y upt:m bacammg aware {zf the samg’ gwe the:-

_ Lméer m}‘uw m wrmng of any breach of:
‘4 azjy-'fe.p T@Sﬁtmﬁihml -{:_:-r war;;ﬁn_ty setoutin jS;chéd_u}.é 133 a.n'c? :
any ¢oveénant set out 1 i1 this ‘S‘»c:haduie 3. |

; Furiher ‘w’éﬁéaneé . )

: ”ihe Bmmwar arits own cost, shall yrepare auci execute such f‘urthm legai or
“other maﬂgages, charges or transfers (comaining & power of sale and such-

other provisions as the Lendér may reasonably require) in favour of the Lender

&g the Lender shall in its absolute discretion ffom time (o time require over all-
- oF any part of the Charged Pmperty and give all notices, orders and directions.

which -the Lender may- require in its absolute - discretion for . perfecting, .

-protecting, of tauiuatmg the. 1eahsgai‘mn af s SﬁCunty over the Charged..

P‘mpm@v

'Bﬂnz’?rmw'm*"s.'waiﬁsfer ui'sgbf}ff :

The Bormwer waives an} pi%ﬁ‘l’ifﬁ or. ﬁﬂitlfﬂ nght Qi set-ofT it miay have in
respeat of the: Secured Lzabtlmes {incloding sums payabie By the Borrower

undez 1111:» debenture).



Sehedule 4 Powers o fﬁL@I‘g;ie:ﬁ
ir Pawer to rem‘édy}

The Lender shall be entitled {but sha}i not be hmmd) to remeﬂy o breach at any time

" by the Borrower of any of its obligations. contained inthis debenture and the Borrower
“irrevocably authames the Lender and 1ts agem@ 1{: doall such tiung& as-are necessary.
or desirable for that: purpam :

_12,.- Emerusa of r;ght&

T‘he rights. a:)f the Lender undér pardﬂ;aph 1 of ’fihig Sche;ﬁuie 4 dre thhaut prejudma to _
any other rights of the Lender under this debe nture and the exercise of those rlg.%lt% :
- shall not miake the. Lemdur Hable to account a;s a mc:artgdwm in passmmm :

_ -3;_- ) P{nwer ia:; dzspﬂse ef chatteis

“At-any time after the secur ity constituted by ’thl::a dﬂbemme shall” have beﬁcame _'
enforceable; the L@n{iet of any Recmwr : '

S may dispose of any. uhaﬁels ot ;:m:edncc i"c)umi of any Pmperty as agem: tm the
_ BDIE‘OW@; as:n.d

- 32 - without prczjudlce to any ubhga‘tmn to account for the pmceeds Uf any sale @f .
such chatfels or produce, shall be indemnified by the Borrower against: a;n} e
_Exab:hty drmmg é’mm sucly disposal.

. ?rmr ﬁn‘mmbram%

..At any ﬁiﬂw aftm the& swum} cms‘z;mtn.d by t%'us debemurf: bhaﬂ have hemmﬁ: :
“enforceable or after any powers conferred by any Encumbrance havmg, pnr::my to thiy.
: debfmtute shai Fhave bﬁuﬁlmﬂ wcrmbable,, the Lender may

4.1, redéem mch or’ any mher prior Emumbrance or pmcu:e its’ transfer 1o ltseif
and

42 sm:ﬂf: any atws:mnt @’r ti e holder c}f‘ any.m*i'or’ jzncumhmme

The: getilement of any such account shall be conclusive and bmdmg on the Barraw&r] g
*and all monies paid by the Lender to-an encumbrancer in settlement of ‘such an.
‘aceount shall, as fiom iis payment by the Lender, be due from the Borrower 1o the -
- Lender on current acmunt and shall bear mtm gst and ba seaured as ;aart of the Sﬂcmﬁd o
Liabilities. :

5 if?ﬁﬁvérfsiaﬂ. ﬂf'currenc?'

For the purpose. of or p‘:‘ﬂ'lﬁﬂ‘ig 1}1& dlsf::haage of any of’ the bﬂaured Lmb;lmes ‘t;he
Lender may converl any monies received, recovered or realised bv the Lender under
this debenture (including the pmceecfs of any previous conversion under this -

“paragraph 5) from their existing currencies of f:immmnamn into such other curtencies
~.of denomination as the Lender may think fit and any such conversion shall be effected

16



af tha Lemdm s then pzevm ing Spm selling rate of ﬁmhmge for such othay curzam‘:y
agamal the - existing currency. Each pmvmus teference in this paragraph 510 a
currency extends to-funds of that. currency and, for the. avmd&r}ca of doubt, funds of‘
one currency may b cmweried into chfferem funds m:f 'éhe same Lurrengy

. ﬁ.

B 6 1.

7.
. ?n2=

“New as:mants '

If the Lender ceceives notice of Aty aubst,@uen% Emumbmm:e or othar mtmes&

'af?ﬂf:tmg all-or part of the Charged Property, the Lender may ‘open 4 fiew -

account or accounts for the Borrower in the Lender's books and (mthom
prqucime to the Lender's right to combine accounts) no mongy paid to the -
credit of the Borrower in any such new account will be appropriated wwai{is :
or have the éffect of dischar ging any part of the Secured L:abﬁztzzefi -'

- If the Lender aﬁoes not opert a new account or accounts: immediately on :ei:ﬁ:;p% .
-of gotice under paragraph 6.1 of this Schedule 4, then, unless the Lender gives
“express written notice to the contrary to the Bofrower, as from the time of

receipt of the relevant notice by the Lender all payments made by the
- Borrower to the Lender shall be freated ‘as having been cr@d:ted o a new

account of the. Bcrrrowm ::mé not as, hawng bem applied in reduci;mn of the
Secured Liabilitics: : :

Lender's set-off rights

If the Lender shall have more’ than cmfz aamum for the Borrower i in nts b{:vakf;:-
‘the Lender may at any time after: :

) the 'S@t:ii;"ﬁfy '&Gﬁ%ﬁtufad by fhiS-dEﬁbeﬂtm‘& has beco me caforceable; or

‘the Lﬁ:ﬁder haa received HGUCE of any subsequent Emumbranw or. nthea :

interest affecting all orany }“::art of the Charged Pr Dpﬁﬂ}#, :

1ransfm wﬁhwt prior notice, all or any part of the h&im&cm ‘standing to the -

'-__creéit f:::f any - account o any other account ‘whith- may be in debit but the
Lender shall notify-the Borrower of the transfer once- made :

..'.lliﬂ;uzigﬁme_ :

The Lender may in ifs discretion grant time-or other indulgence or make any other
- arrangement, variation or release with ARy Person of-persons not being a party to this
_- debemure (whather ar uu% &,w:h pexstm or pen sans are }mm}}; habla with. tha, Borz‘owet} :

_'pz ejudmﬂ mﬂwr to ihzs d@hentme or tﬁ fhe lmbﬂ;t}f of é:;he Earrﬁwer fﬁr the: Seeme&
&mbﬂﬂms

'-';'g'



1.1,

1.2,

14

1.

16,

1.7

18.

* Schedule S Enforcement

| Efif{}rc_emm‘t'eﬂvmts
' i‘*‘éhig aﬁiebenfgfe shall be enforceable if:

Cany of the Secured Laal}i lmes shal! not be paid o1 diﬁchaz*ged When the same
“ought 1o be paid or discharged by the Borrower {whether on demand or at

Scheduled mammty or by accelem“tmn or mth&rwm@, as the case may be}, or

" the B{;rmwer shatl be in meax;h of any of its ﬁbhganam under thls dﬁbc—:nmru

or under-any other agreement between the Borrower and the Lender and that

‘breach if capab&e of remedy) has not been remedied to the satisfaction of the .
Lender-within 14 days of natm& by the Leénder to tém Bm rower 1o iﬁmﬁd}’ the -
'bfeacil or :

the' Bmmwer

.f;_._?:'.lT '_.bf:aoﬁmaﬁ urmble to pay s d&%}ts ds they fall due {andfoz tze valoe of
. the Borrower's assets i less than the amount of its liabilities, 1aking
‘into account the er@wmf'& wﬁﬁﬁgemﬁ: i pmﬁpéctive.-liabiliﬂ-es}; oF

E_,?ﬁ'-_.Z_.- : tammsmeg nag{;tx&u{m with any {::ne G iore of 1ts creditors witha
VIQW m ﬂ“}b gam,ral re.id ustmeut ar reqchedulmg of. m mdebteduas& -
or : _

133 _ make*s a genm ai assngﬁmam f‘m the benefit Qt or'a c:ampasmem w;t}a .
'nia crﬂdﬂm 8; OF : :

.'th& Bummwm passes any :egaiunan oF wkeg &m t:ﬁrpomtﬁ action or a petztaou.

is presented or proceedings are commenced orany action is- taken by any )
person: for.its wmdmgwup dissolution, adiministration or re-organisation or for -

the appointntent of a receiver, administrative receiver, administrator, trustee or
similar- officer ai itorof m’;y orall af'its mvenues and assets; or

& dlgtreas, mcau‘tu}m atiachmeat of other legai pmuess 18 lewed or eni‘ur{:@d :

upor of sued againstall or any part of ﬂlﬁ assets Qf‘ the Borrower and remaing - '

.mdtscharged f‘ﬂr seven days;

any’ event: oceurs in reid‘tmn to thf: Botrower that is-analogous to those set out
i palagraph 1.3, par agmph E 4ot pmagpraph 1.5 of this Schedule Sior

coany 1epm§amﬁtmn eramy or statement mddr., m“ deemed ‘tcn be made by the

Borrower under . this debentute is or proves to have been mmrrecz or
mm}eradmg when made: or deemed to be made; or '

an E’sfen’é; of Demuit (as deﬁn@d i th{f F amlxty ﬁgi wment) ocmu% or

9. the Borrower fails to c@mplele thie allotment of shares cmﬂempiaﬁed by a shire. -

watranty entered into on the date her¢of and gramﬁci by the: Borrower in favour
of the Lender, in accordance with the tet‘ms setout in such share Wafl“djlt

18



and i oany such event: {whether o fot the Evem is cm’atmumg} without
prejudice o any othér sights of the Lender, the powers of sale under the Law
of Property Act 1923 shall immediately be exercisable and the Lender may in.
its absolute discretion enforce all or: ﬁ:ﬂy parl f;,sf thti Smumy created by ﬂus -
égbenture 5 it sees tli | - |

2. - Matumry power nf sale -

The powers of hﬁ]ﬁ- ccimferled upon- mmiigagees under the Law of Pmperty Act 1‘523 :
shall, as: between the Lender and ‘a purchaser from the Lender, arise on-and be
Cexercisable at any tlme after the execution of this debenture, but the. Lender shall not
- “exgrcise such power of sale until the security cmstzm{ﬁd by this daben‘tm‘@ has
' bewme emﬁc)rcaabie under’ paragbraph 1 of this $chedule 500 :

3.0 Exiansmn t}f %;tami:nw pﬂwws

. The statuimy ptmers “of gdie, leasmg and acwptmw mramdars ccmferrﬂd upon
~mortgagees under the Law of Property Act 1925 and/or by any other statute shall be -
- exercisable by the Lender under this debenture and are extended 50 as to authorise the -
- Lender whether it its own name or in that of the Botrower to make any lease or
agreement for lease, accepts surtenders of lease or grant any option of the whole or
any. part or parts of the freehold and leasehold property of the Borrower with whatever °
- rights relating to other parts. of it and containing whatever covenants on the part of the
-Borrower and gemrally on_ such-terms and conditions (including the paymem ol
meney o a lessee or ténant on a suumdm) and’ whether or not-at a pwm;um a8 the
- Lender thinks fit. .

4. i’r‘ate’éﬁﬁn- ﬁf’tiﬁiif&f-[ﬁﬁﬁié&: :
No gurchas&r mmtgagee or mher person dealmg W!Th the Lemder or any' .
‘Receiver shall be concerned:

4L "ii:» eﬁq:,lii'f: ‘whether any of ﬂie S&cur’e&Lf&bﬂities have become due or payéb’f"
or remain unpmd ar undmchmged -or-whether - the power the Lender or &
Rmmvm is purpm“tmg te-exercise has bemm& exeru:mab?eh or

4. _.'1:0-5&:& fﬁ.fﬁﬁf ﬁpp}m’atff}'n m'anv mmneﬁy p'aid i _‘;the- _i;c‘-:u_d-er o m}yﬁaﬁeiv&r; '

5 --'Nn imb;iﬂy as maﬂgagee in pﬂssesmn

'Nezthei thﬁ& Lender novr any Receiver nor any Acimzmsu ator shall be Hable to- ancmmt_ .

- murtgagae in possession-in I‘uSp&ﬂt of all or any of the Chm gu’i Property nor shall -~

any of them be liable for any loss upon realisation of. or for any neglect or default of -

'_any nature whatsoever in connection with, all or any of the- Qharg,ed Pmpeﬂy ﬁ;}r.'
hmh a mm*cgagen in pQSSLSSIOH mmht as such be Embi@

6. '*Appﬁmtmant of Reaewer

6.1, At any time “after the secumy cmahtuted by this. drzebamme has bemma:_
- enforceable; ot at the 1equem of the Bmwwar t]:‘m‘ L::m:lu ‘may wﬂhcmt further.
- niotice: : :



7L

6.1.1. - appoint under seal or by writing under hand of a duiy authorised
' officer of the Lender any one ot more- peri«ssn ot persons 1o be a.
“receiver-or a receiver and mm&agu of all or any part of the C‘harged

- Property: and : :

{subject fo semmn 45 of fzhe Insolvency Act 1986) fmm time ’EO time
-~ under seal or by Wrmng under hand of a duly-authorised officer of the
* Lender, TEMIOVE any. person appmmed to b; Rﬁﬂﬂl‘z"@l’ and may inlike

mannet a;npmm another In his place

[

6.1

Where mote than one pm S0 1% appe::mtad Receiver, thra} wz%! have power 10
act sepmately {mniess *ghu &ppamtmem b’v the Lendar specifies to the contrar y}

.The Lundgr ray fix ﬂm remuner a‘tmn of any Hﬁ:@ﬂwi‘f appmmed by it Withc:aut Lo
" the restrictions contained in section 109 of the Law of Property Act 1925 and
“the remuneration of the Receiver shall be & debt secured by this debenture
~which shall- be due and myahiﬁ tmmedlaiely upm} zts bmng paid- by t}}::'

Lﬁ:ﬂdm

. Powm;-s 'aiiéiiﬁéhﬁi '

Tim powers fﬁ“ sa}eﬁ anxd apgmmtmg & Raww&r i:c:miened by this dabenmre

“shall bé in addition to all statutory and other powers of the Lender under the

Insolvency Act 1986, the: Law of: Property Act 1925 or otherwise and shall be

‘exercisable without the restrictions wntmmé n sections 103 and 13’9 Of’ tha-

Law Qi Property Act 1925 or c:rtherw;v.e

“The p&;}wer fo d,ppmnt a Rec:m\sel {Whmher r:m"xferrec{ by thm dﬁbenmm or by
statute) shall be and. remain exercisable by the Lender notwithstanding any
© prior appointment in mspect ofall or dny part of the C‘hqrged i’mg;set‘ty

. Agent of i:!:uf:: Borrower

Any Recewer appomted by the Lender under t]’nf: debentum sha!l be the aaent m‘" the
Borrower and thie Botrower shall be solely iLapanmbiﬁ for his'acts and femuneration
as w&l] as im‘ any dﬁfﬂults wmmmuf by him.

I O

. me&rs.mf E@{:ﬂww -

Any Receiver appoinied by the Lender under this debenture shall in addition fo the -

- “powers conferred on him by the Law of Properfy Ast 1925 and the Insolvency Act - -

1986 have power to da all. such acts and things as an absolute dwner could do in the
~management of such of the Chm,geci Property. ovel: thh the Recawer 18 appc}mted
and in pamm]m the. mwms set out in Schedule 6.

S

RUAEE

E"rde-r Gf 'ap;jjhéﬁ:ah%ﬁn-ﬁf 'pi'ﬁceédﬁ '

: -_All moties mcezwﬁ by the- Lendez or a. Recéiver in the cmz‘eme Uf any.' '
mi&mement powers mnfen @::Z by ﬂm debentire sha!E be appized

first i paying all unpald fees& COSts d,nd other habill‘i}f incurred by af on: behaif o

: -ﬁf‘ the Lender {and any Race:vm atmrn&y or agent appointed by 1t)

an



-__-IGLE.-._ second in paying the remunerﬁ‘tmn of any Reaawm’ {as agr&ed batwaen hlm :
 and the Lm’;d&r)

103, third in or towards dlsdzar;:,e of tha Secired E,,xabzlmes in- sueh order’ an::i
mannm as the Lenider shall determme and. :

~104, finailv in paymg any. smp]us to ’tha Be:arfawf:r ot ..an}f Dther pex son entitled to it
11, _ Seei:s}n i@?{&} Law ﬂf P‘mpﬂrh‘ Act 1925

'Ne;i,her zhe Lendﬁr nor any Receiver qhal! be bound {fw 1ether by virtue of section
1098} of the Law of Property Act 1925, which is varied mcordmglv o1 @therwme) o -

- pay or appropriate any receipt or gmymam first towards interest rather than principal

: s:n c}iherw;se in any parm:u]af order as between any of the Securr::d Lmb&htwq
12 Suspenm-awnuﬁt

ALl menies received by the Lender ora Raeewer umier ihjfs d@b@ntlﬂ'ﬁ may, af: the

discretion of the Lender or Raacawer be credited o any suspense or securities realised

account and. shell bear interest at such rafe, if any, as may be: -agreed in writing

between the Lender and the Borrower and may be held in such account for so long as
the Lender or Recéiver thinks fit. :

13 ' P‘ﬂswer of aitumay

o Hy Wiy f.)f sammty the Bmt{mer lz“remcablv appoints the Lender and every Receiver
- separately to be the attorney of the Borrower and in its name and onits behalf and as
its act and deed to execnte any documents, and do any-acts and things which;
3.1, the Bmmey is regL uired t.é-ﬁsgeéme and do under this de’bemufa;--ﬁndfd% .

132, 'emy attorney. may deen pmpm o1 des:rable in fzwmmmg any uf the pow&as
' authorlties ‘and dlsm‘ﬁtﬁ(}lis conferfed hy thisg debmture of by law on the
Lmdm of any Rec;m\m

14. _': Ratli’icatmn uf as:ts of aﬁ:arn&y

The Borrower- ratities and confirms and agrees 1o 1atzfy and confirm any{hmg which
-any of its attorneys may do in the proper and lawful exercise or. purported exercise of
~ all orany of the powers, aufhamws arid discretions refmc:e:i ’EQ in paragmph 13 @f this.
' Schadule 5, '
ST Apgﬂmtmezif of an A’dministrﬁfﬁr'

“15.1. The- Lender may thhmui notice m the Bx:vrmwer appam% any one o more
' persons-to be an administrator of the Borrower pursuant ‘1o paragraph 4
“Schedule Bl -of the- Insolvency Act 1986 11’" thls debemure ‘becomes .
snmrceabi

153 An}f- appmntmeni'nndéf tlii‘s"jjm'agi'api'f 15 shall:

35 2.1 bei m writing sighed: by duiy authorised mgnator} Gf 1h¢;, Lender, cmd -

N
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15.2.2, take effect, in accordance with paragraph 19 of Schedule Bl of the
- Insolvency Act 1986, wher the mqmrﬂmants of pma@aph 18 n::»f that
Schedule Bl are saﬁ:,ﬁed '

The L&mier may (subju,l tc; any necessary apprcwai fmm the m}m) E:nd the
appointment-of an Admm;stmtm by notice in writing in accordance with this-

paragraph - 15+ and appoint under that paragraph a fep!ac:smam ﬁ:}r any .
-Admmmtramr whﬂs,t appﬁmunem ‘ends forany reason.

[
Py



ﬂchadui’e_ﬁ ) Fu-?tihér:pﬁwe;?s of Reeeiver

1. To repmr and dweiﬂp Prﬂpwtms

A, Receiver may umdertakﬁ ar complete: a"ny Wﬂlkﬂ Q‘z ré;;a.ir buzidmg or’ dﬁvﬂapmmi
{m the Properties.. S _

2. Tﬂ Surxﬁe_n'der Jeases

A Receiver may grant or accept surrenders of any leases or tenanciés affecting the -
--Prﬁpemes upml such terms and subject to suc:th t:@nditmns as hcz"thmk.s fit,

3, ’Is} emglﬁy pemﬂnnﬁi :md advzsﬂrs

A Recewer may pmwde services and umpi@y or engage such. managars mnt:a,cmrs
Coand mher pc‘amm}el and prf:afessmnal advisors on Sm‘i“h wrms.as. he éeema expéﬁdzem '

4 Tn ma,ke VAT eiﬂtmns

- Te charge remuneration

A Recewer ma}; Qhal oe anz:i yecelve Sliﬂh stin E}y wa}; @f rc:‘:mumralmn {m addmr;m to -
- albeasts, ahargeb and e*cp&nses incurred by hlmji as the Lender may p‘ﬁﬂ%l‘ibﬂ or agree
~with hitg.

6 -_-fr.{g realise Charged Property

A R&cewer may collect and get in. the Chm‘gﬁd Pmprzrty i tespect t}i wimh h{, 1§

- “appointed or any part thereof and for that purpose make such demands and fake any

proceedings as may seem e*«cmdxent and o talm possession of the Charged Pmpef%y' .
'wﬁh like ughtﬁ :

B “_?‘. “Te manage or rewnstmast the Bnrmwer 5 husmesh

-..A Recewer may cany ot manag@ dm@lt}p rﬁmnstmat ama!g’imatﬁ or dlvemty or
- coneur in carrying oh, managing, d@vel{;pmgg recomstxummg, amaigmmtmg o1
diversifying the business of the Bt}rmwer

8. 'E’e iﬁ;spﬁse Qf Charged Pmpart*y

A Recewer may gmm: ap‘ﬂmm and. iwemes over ail or zm} part of the' Charg,ed:
Praperty, sell or concur in seﬁing assign or coneur in. assigning, lease or concur in.
leasing and accept or copcur in accepting surrenders of leases. of, all or any of the
property of the Borrower in tespect of which he is app(nnted in-such niander and
- generally” on such terms. and <¢onditions ‘a5 he thinks fit (fixtures and’ p%amt and-
achinery may be sevfzred and sold separately from the premises.in which they are
‘contained " without the consent of the Borrower).and to carry any suchy sale:

. aﬂszgnmem ]e:asmg or surrender into eﬁ;‘ezzt An}r buc:h &aifz may be for such.

2%



c@n&dezﬁtmn as- he shall thmk fit and he. may promote. or ‘coneur -in promotmv A

‘Bortower to purchase the pmpaﬁy 1o he Sﬁid

9 ) Tﬂ- makaei Se.iﬂ-ﬂmenis

-A RFS‘EEWE! may make any mrangemem mt‘tiement or ‘compromise betwean tha

-Boxmwer and any other per S0 whm}i he ma}/ think E}ip&élﬁﬂt

' Ié';_ Toi lmm ove Lquipmeat

A Receiver may make mzbsmuimm c::f or 1mpr evemﬂnts to, the Eqmpmem as ha may -

. think ﬁ:}{pedaent

11.. . To make calls on Borrower members -

“A Receiver may make calls conditionally 6t unconditionally on the members of the -

- Borrower in respect of the uncalled capital with such and the same ‘powers for that

- purpose and for the putpose of enforcing payments of any calls s¢ ‘made as: are o
~ conferred by the articles of assc}ﬁlatmn_ of the Barmwez on ﬂS directors i in wspem of "

cally authorised to be md&e by hfzm

120 Tﬂ'a]ipii}int siaff and -agéht‘ﬂ-.f

. A Receiver may appmn‘t mm‘aagem Gﬂweis s&wants wari\m&n and agents fm“ the - '
. aforesaid purposes-at such salaries :.«mci for such periods and on ‘stich taxms as: he may

' dmemnne

| 13._ o iﬁsuré-

A R&ﬁmver thay, if he Elm’;k*a ﬁt but wthﬁm pmjudzce to the mdemmty mmamed in
clause 9, effect with any insurer any policy or pﬁhmes of i mwnanm mthﬂl in iiau or:

satisf actsm ol orin dddlti(}n to, suah insurance.
’i Law ()f Pmperw Aet 1925

"A Receiver may exercise all ps:)wum pmwded for in thrf; Law of Pmpﬁrt} Act 1925 in

-the same way a3 it he had been duly ﬁppmmeﬁ unider that act and exercise-all powers

f;::mvu:iari for an administrative. receiver in Schedale 1 s:}f" the In'af::}vency Act 1980,

15 Tﬂ hm*rﬁw

A Recewer may far dﬁy (}f thrz purmﬁea &mhar’;s&d b}f' thw Scheduk& 6. raige mmlev hy o
borrowing from the Lender or from any- other person on the security of all or any of

the: Chm*ggd Property in respect of which he is appointed upon such terms (including
if the Lender shall consent to térms under which such s&:{:umy zfm&s i prim‘ﬁy 1o°this:
= debentuiﬁ) a5 he 511311 think fit, : '

if} ~ To redeeni pner Enzumbranneﬁ

A Recewm ma}; redeem an) pum qumb;and:e and settle and pass thﬂ accounts to

whith the ‘Encumbrance  relafes and__any acc:mmts_ 80 a&tﬂmd_ and passed shall be -



_conelusive and binding on the Borrower and the monies 50 paid will be deemed 1o be g
coan expense. properly mmrred by hiny.

#17. - Incidental ; ;}ﬁwer&-

‘A Receiver may do afl. such other acts and things s he may consider incidental or
“canducive to-any of the matters or powers.in this Scheduie 6 or which he iawﬁ:lly- :
~may or can do-as agem for the BC}HGWEI : :

18, Swpe of i pﬁwem

: :Any exefcise r:)f any of these pmwem may. bﬂ on beh&ii f.;i the Bmawer, ﬂ”if: s::hrecmrs'
“of the Borrower {inr the case of the powet contained in paragraph 11 of this Schedule -
@) or h;mself



-_S;chédulef’?  Notice details

' -'T!m_ Borrower:
For the fa%;temibﬂ of: The D’irectém

'A{idregs Unit 2, Wﬁstgate Aldricfge, Wesi‘ Mldiands W‘S‘E)
8EX. o

The Lender:
For the atten’imn Df The Dmmm

_’Addws& Umt 2, Wegtgate Aidndge West Mid}amfs WSQ-"
BEX o

26



for and on behalfof
 JCPAYNE (UK) LTD
. -in the presence of'-

'EXECUTED as a DEED by a director } K\“‘Mb -

SRS

" EXECUTED s a DEED by -
KLGNV (ALDRIDGE) LTD
in the presence of -

g e . &ﬂﬁqu%MT



