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FIELDS END WATER LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

Fixed assets
Tangible assets
Investmeant properties

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liakilities

Creditors: amounts falling due after mare
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2018
£ £
328,802
434,467
763,269
2,400
308.146
80,202
400,748
(415,245)
(14,497)
748,772
(287.316)
(19,135)
442,321
100
442 221
442 321

2017
£ £
322,674
434 467
757,141
2,400
310,021
92,186
404,607
(535.490)
(130,883)
626,258
(314,538)
(20,694)
291,026
100
290.926

291,026




FIELDS END WATER LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2018

The directors of the company have elected not to include a copy of the profit and loss account within the financial
slatements.

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prapared and deliverad in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issue on 18 August 2018 and are
signed on its behalf by:

J C Boughton
Director

Company Registration No. 06867138




FIELDS END WATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

1.4

Accaunting policies

Company information
Fields End Water Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Rutland House, Minerva Business Park, Lynch Wood, Peterborough, PE2 6PZ.

Accounting convention

These financial statements have been preparad in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additicnal disclosure is required to show a true and fair view.

The financial statemants are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related faxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the gacds), the amount of revenue can be measured reliably, it is
prohable that the ecanomic benefits asscciated with the transaction will flow to the entity and the costs incurred or
to be incurrad in respect of the transaction can be measured raliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, nat of
depreciation and any impairment losses.

Cepreciation is recognised so as 1o write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings 5% per annum straight line

Plant & machinery 25 years straight line

Fixtures, fitings & equipment 25% per annum reducing balance / 3 years straight line
Mator vehicles 25% per annum reducing balance

The gain or loss arising on the disposal of an asset is detarmined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at
cost, which includes the purchasea cost and any direclly attributable expenditure. Subsequently it is measured at fair
value at the reperting end date. The surplus or deficit on revaluation is recognised in profit or loss.

Where fair value cannot be achieved without undue cost or effort, investment property is accounted for as tangible
fixed assets.




FIELDS END WATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies (Continued)

1.5 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment lass. If any such indication exists, the
recoverable amaunt of the asset is estimated in order to determine the extant of the impairment lass {if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

1.6 Stocks
Stocks are staled at the lower of cost and estimated selling price less costs to complete and sell. Cosl comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and candition.

Stocks held for distribution at ne or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amaunt of stocks over
its estimatad selling price less costs to complete and sell is recagnised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or less.

1.7 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks
and other short-term liquid investments with ariginal maturities of three months or less.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Seclion 12 'Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention te settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are nct amortised.

Classification of financial liahilities

Financial liahilitias and aquity instruments are classified according to the substancs of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assats of
the company after deducting all of itz liabilities.




FIELDS END WATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.9

1.10

Accounting policies (Continued)

Basie financial liabilities

Basic financial liabilities, including creditors and bank loans, are initially recognised at transaction price unless the
arrangement censtitutes a financing transactlion, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year
are not amortised.

Cebt instruments are subsequently carried at amortised cost, using the effactive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instrurments issued by the company are recorded at the proceeds received, nat of dirsct issue costs.
Dividends payahle on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Derivatives

Cerivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured (o fair value at each reporting end date. The resulting gain or loss is recognised in profit
or loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the
timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair valug is recegnised as a financial asset, whereas a derivative with a negative fair
value is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is basad on taxable profit for the year. Taxable prefit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are 1axable or deductible in other
vears and it further excludes items that are never taxable ¢r deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively anacted hy the reporting end date.

Deferred tax

Ceferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to
the extent thal it is probable that they will be recovered against the reversal of deferred tax liakilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer prabable that sufficient taxable profits will be available to allow all ar part of the asset to be recovered.
Cefarred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled cr the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relale to taxes levied by the same tax authority.




FIELDS END WATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.12

113

1.15

Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease okbligation. Lease paymenls are treated as consisting of capital and interest elements. The
interest is charged to the profit and loss account s0 as to produce a constant periodic rate of interest on the
remaining balance of the liability.

Goverhment grants
Gavernment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies perfarmance conditions is recagnised in income whan the performance conditions are met.

Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Employees

The average menthly number of persons {including directors) employed by the company during the year was 5
(2017 - 5).




FIELDS END WATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Tangible fixed assets
Land and Plant and Total
buildingsnachinery etc

£ £ £
Cost
At 1 April 2017 244 877 222,607 467,484
Additions 39,312 672 39,984
At 31 March 2018 284,189 223,279 507 468
Depreciation and impairment
At 1 April 2017 42,254 102,556 144,810
Depreciation charged in the year 14,210 19,646 33,856
At 31 March 2018 56,464 122,202 178,666
Carrying amount
At 31 March 2018 227,725 101,077 328,802
At 31 March 2017 202,623 120,057 322,674
4 Investment property
2018
£
Fair value

At 1 April 2017 and 31 March 2018 434,467

Investment property comprises freehold. The fair value of the investment properly has been arrived al on the basis
of a valuation carried out on the 17th August 2018 by Christie & Co Chartered Surveyors, who are not connected
with the company. The valuation was made on an open market value basis by reference to market evidence of
transaction prices for similar properties.

5 Debtors
2018 2017
Amounts falling due within cne year: £ £
Other debtors 8,146 10,021
Amounts falling due after more than cne year:
Other dabtors 300,000 300,000
Total debtors 308,146 310,021




FIELDS END WATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

6 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Other taxation and social security
QOther creditors

Of the above creditors finance leases lotalling £9,143 (2017 £11,770} are secured against the assels.

Bank lvans of £16,642 {2017 £16,157) are secured against the assets of the company.

7 Craditors: amounts falling due after more than one year

Bank leans and overdrafis
Other creditors

Of the above credilors finance leases lotalling £1,769 (2017 £10,841) are securad against the assels.

Bank loans of £264,548 (2017 £281,197) are secured against the assets of the company.

8 Called up share capital
Ordinary share capital

Issued and fully paid
100 Ordinary shares of £1 each

2018 2017

£ £
16,649 16,157
1.156 1132
45,836 48,025
351,804 470,176
415,245 535,490
2018 2017

£ £
264,548 281,197
22,768 33,341
267,316 314,538
2018 2017

£ £

100 100

100 100
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