Section 106 Form 4 72
Return of Final Meeting in a
Creditors’ Voluntary Winding Up S 106
Pursuant to Section 106 of the Insolvency Act 1986 *

To the Registrar of Companies

Company Number
06866166
Name of Company
(a) Insert full name of
company (a) Lakeside EIS 2 Limited
Limited
(b) Insert full name(s) and  We (b} Chns Cooke and Richard Brewer
address(es) RgSM Restructunng Advisory LLP RSM Restructunng Advisory LLP
The Pinnacle 25 Farnngdon Street
170 Midsummer Boulevard London EC4A 4AB

Milton Keynes MKS 1BP

(c) Delete as applicable 1 give notice that a general meeting of the company was duly held on 29 October 2015 pursuant to
(@) Insert date  Sechon 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s
attached lard before it showing how the winding up of the company has been conducted and the

(e) The copy account o perty of the Company has been disposed of and no quorum was present at the meeting,

must be authenticated by
the wntten signature(s) of
the liquidator(s)
2 gwve notice that a meeting of the creditors of the company was duly held on
(0 insert venue of the - 29 October 2015 pursuant to Section 106 of the Insolvency Act 1986, for the purpose of having the
9 said account laid before it showing how the winding up of the Company has been conducted and
the property of the company has been disposed of and no quorum was present at the meeting

The meeting was held at (f} RSM Restructunng Advisory LLP,

The Pinnacle, 170 Midsurmmer Boulevard, Milton Keynes, MKS 1BP

The winding up covers the period from (d) 19 August 2013 (opening of winding up)
to the final meeting (clese of winding up)

The outcome of any meeting (including any resolutions passed) was as
follows

As there was no quorum present, no resolutons were passed It was however noted that as
no objections had been made, the Liquidator will have his release by s 173(2)(e)(n} at the
time he makes the return to the registrar under s 106(5) that the meeting was duly
summoned and that no quorum was present

_Signed Date & %f /

Presenter's name, address Chns Cooke U
and reference (fany) [ROM Restructunng Adwvisory LLP, The Pinnacle, 170 Midsummer Boulevard, Milton Keynas,

AR

04/1 1!2015 #263
COMPANIES HOUSE




IN THE MATTER OF

HIGH WYCOMBE (NSD) LIMITED
LAKESIDE EIS 2 LIMITED
NORWICH (NSD) LIMITED
WE ARE- DANCE LIMITED

REL SOUTHAMPTON LIMITED
GUILDFORD (NSD) LIMITED
PROVENANCE SOUTHAMPTON LIMITED
{“THE COMPANIES"”)

ALL IN CREDITORS’ VOLUNTARY LIQUIDATION

JOINT LIQUIDATORS’ FINAL PROGRESS REPORT

29 OCTOBER 2015

CHRIS COOKE AND RICHARD BREWER
JOINT LIQUIDATORS

RSM RESTRUCTURING ADVISORY LLP

THE PINNACLE
170 MIDSUMMER BOULEVARD
MILTON KEYNES MKS9 1BP
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PURPOSE OF REPORT

This 1s the final report on the conduct of the Liguidation of the Companies following our
appointment as Joint Liquidators on 19 August 2013

This report has been prepared in accordance with insolvency legislation to provide members
and creditors and the Registrar of Companies with details of the progress in the period from 19
August 2013, and with an overview of the conduct of the Liquidation and summary of the
information provided 1n the annual progress reports that | have 1ssued during the Liguidation
Copies of these reports are available on request

Period of progress report Date 1ssued
19 August 2013 to 18 August 2014 15 October 2014

This report has been prepared solely to comply with the statutory requirements of Section 106
of the Insolvency Act 1986 and Rule 4 126-CVL of the Inscivency Rules 1986 (as amended) |t
has not been prepared for use In respect of any other purpose, or to inform any investment
decision in relation to any debt or financial interest in the Companies

RSM Restructurning Advisory LLP was previously named Baker Tilly Restructuring and Recovery
LLP until 26 October 2015

Neither the Liquidators nor RSM Restructuning Advisory LLP accept any hability whatsoever
arising as a result of any decision or action taken or refrained from as a result of information
contained in this report

PROGRESS OF THE LIQUIDATION
21. Realisation of Assets / Sale of Business
As reported in my previous report, the Companies had no tangible assets

The Joint Liquidators concluded that the benefit to creditors in relation to assessing property
lease value 13 outweighed by any potential benefit Therefore, no further action is to be taken in
relation to this mater

22 Prescribed Part

The “Prescribed Part’ 15 a statutory amount of the Companies assets subject to a floating
charge o be set aside for the benefit of the Companies non-preferential creditors

Whilst there were creditors secured by fixed and qualifying floating charges over the assets and
undertaking of the Companies, those creditors received no recovery under ther floating
charges There was therefore no requirement to estimate the amount of the Prescribed Part of
the assets under Section 176A of the Insolvency Act 1986 (as amended)

23 Investigations

In accordance with our statutory obligations, we have filed the appropriate documentation with
the Department for Business, Innovation and Skills in relation to the conduct of the directors

24 Change in Joint Liquidator

As a result of Nicholas Simmonds leaving RSM Restructuring Adwisory LLP, by Court Order
dated 24 March 2015 he was removed as Joint Liquidator and Chrnis Cooke (IP No 13610} RSM
Restructuring Advisory LLP was appointed in his place A Notice to this effect was advertised in
the London Gazette on 15 April 2014, and in accordance with the terms of the Order, prior
appointee was released from office with effect from 7 May 2015 The costs of the application
were met by RSM Restructuring Advisory LLP Order also provided that each creditor of the
estate was at liberty to apply to vary or discharge the Order within 28 days of publication in the
Gazette (or receipt of this report, if sooner)

RSM UK 1 03 November 2015
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25 Admunistration and Planning

This includes dealing with the commencement of the case administration, statutory filing of
appointment documents with Companies’ House, requesting the submission of the Statement of
Affars, together with day-to-day case admimstration duties, maintenance of records and
ongoing statutory duties

These include but are not imited to handhng receipts and payments, tax i1ssues such as
notifying HMRC of the appointment and general correspondence Other matters which are
required to be dealt with as part of the appomntment and which will fall under this heading
include case planning and strategy, case reviews, bonding, obtaming Company searches,
maintenance and obtaning books and records, general meetings/correspondence with
creditors, statutory and other advertising, insurance, re-directed mail, statutory receipts and
payments accounts

DISTRIBUTIONS TO CREDITORS

3.1 Secured creditors

A fixed and floating charge was granted to Hawk investment Holdings Limited on 22 October
2012 There were insufficient realisations to make a distribution to the secured creditor

3.2 Preferential creditors

The Companies had no employees, therefore there are no preferential creditors

33 Unsecured Creditors

There were insufficient funds to make a distnbution to unsecured creditors

In accordance with Rules 4 186 and 11 7 of the Insolvency Rules 1986, no dividend will be
distrnbuted as insufficient funds have been realised

RECEIPTS AND PAYMENTS SUMMARY

We attach as Appendix B a summary of our receipts and payments for the period from 19
August 2014 to 29 October 2015

VAT Basis

Receipts and payments are shown net of VAT, with any amount due to or from HM Revenue
and Customs shown separately

COSTS AND JOINT LIQUIDATORS’ REMUNERATION

51, Joint Liquidators’ Remuneration and Disbursements

5.4.1. Authonty for remuneration and disbursements

The Jont Liquidators have drawn remuneration and disbursements in relation to this
assignment as Joint Liquidators as authorised by creditors at the Section 98 meeting on 19
August 2013, the resolution stating -

“That the Jomnt Liquidators be remunerated by reference to the time properly spent in the
dealing with matters of the liquidation and that thewr dishursements be drawn in accordance with
the tariff outhned”

A Guide to Liquidators Fees, which provides information for creditors n relation to the
remuneration of a Liquidator, can be accessed at hitp /rsm mmsolvencypoint com under ‘general
information for creditors’ A hard copy can be requested from my office by telephone, email or
In writing

5§12 Summary of time costs and remuneration drawn and category 2 disbursements
drawn

The Joint Ligquidators’ remuneration was approved on a ime cost basis by creditors at a section
98 meeting on 19 August 2013 We have incurred time costs of £44,174 (over all Companies)

RSM UK 2 03 November 2015
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since the date of our appointment Of this, a total of £6,157 (plus VAT) (aver all Companies)
has been paid and £38,017 remains outstanding

We have also Incurred disbursements of £1,479 (over all Compames) in relation to the
Liquidation

At the Section 88 meeting on 19 August 2013 creditors approved the Statement of Affairs fee in
the sum of £4,000 plus VAT per Company to be paid to RSM Restructuring Adwvisory LLP
These fees have been paid

513 Detalled cost breakdown

Attached to this report are five Appendices relating to our costs on this assignment

. Appendix C A copy of RSM Restructuring Adwvisory LLP’s charging, expenses and
disbursements policy statement,

. Appendix D Joint Liquidators’ charge out and disbursement rates,

. Appendix E Category 2 disbursements table,

. Appendix F Statement of expenses analysis, and

. Appendix G Joint Liquidators’ time cost analysis,

The work that we do as Joint Liquidators 1s derived from the responsibilities placed upon us by
the underlying legal and regulatory framework for work of this nature in general The actual
matters with which we have dealt are set gut briefly in both this report and in our earher reports
to creditors

We believe this case generally to be of average complexity no extraordinary responsibility has
to date fallen upon us as Joint Liquidators  The underlying basts of charging proposed to and
approved by the creditors has been RSM Restructuring Advisory LLP standard charge out
rates RSM Restructuring Advisory LLP charge out rates have been reviewed periodically

52 Remuneration and Disbursements incurred in the period from 19 August 2014 to
29 October 2015

We have incurred time costs of £13,652 (over all Companies) in the current period An analysis
of tme ncurred In the penod 1s attached at Appendix G Sums drawn in respect of
remuneration in the pericd are shown in the receipts and payments account (Appendix B)

Category 2 disbursements imcurred 1in the period are detailed in Appendix E
6. JOINT LIQUIDATORS’ STATEMENT OF EXPENSES

A statement of the expenses incurred during the pernod s attached at Appendix F  This
includes all expenses incurred by the Joint Liquidators in the period of the report irrespective of
whether they have been paid or not and may include estimated ameounts where actual invoices
have not been received The receipts and payments abstract at Appendix B sets out the
expenses actually paid in the penod tegether with cumulative figures

7. FINAL MEETINGS AND CLOSURE OF LIQUIDATION
71. Final meetings

A notice convening the final meetings of members and creditors 1s enclosed with this report,
together with a form of proxy

Insolvency Rule 4 60 requires us to have regard for the convenience of attendees when
convening a meeting  In our expenence members or credidors seldom attend these meetings
and, to avoid unnecessary costs, the meetings are being held at our Milton Keynes office
Should any member or creditor wishing to attend the meeting consider the proposed venue
inconvenient, we will consider reconvening the meetings at an alternative venue to be agreed
Any request to reconvene should be made within the next seven days so that we may ensure
that all members and creditors are aware of any revised arrangement

RSM UK 3 03 November 2015
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Please note that the meetings are purely a formalty and that there 15 no necessity to attend,
however to assist us 1n our duties we would value your view on the resolution set out on the
enclosed form of proxy and we would be grateful if this could be signed and returned to us by
You may fax this to us f you wish

72 Release of Liquidator

We can advise that our release as Joint Liquidators will be effective on the filing of our account
of the final meeting with the Registrar of Companies

7.3 Dissolution of the Company

The Company will be dissolved automatically (cease to exist) three months after we file details
of our release with the Registrar of Companies

CREDITORS’ RIGHT TO INFORMATION AND ABILITY TO CHALLENGE REMUNERATION
AND EXPENSES

in accordance with the provisions of Rules 4 49E and 4 131 of the Insolvency Rules 1986
creditors have a right to request further information about remuneration or expenses and to
challenge such remuneration or expenses

A request for further information must be made in writing within 21 days of receipt of this report

Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% n
value of the unsecured creditors (including that creditor) or the permission of the court, may
apply to court that the remuneration charged, the basis fixed or expenses incurred by the
hquidator are in all the circumstances excessive

Any such challenge must be made no later than eight weeks after receipt of the report which
first discloses the charging of remuneration or incurning of the expenses in question

Should you have any further quenes please do not hesitate to contact me

e

_

Chris Cooke
RSM Restructuring Advisory LLP
Joint Liquidator

Chns Cooke is licensed to act as an Insolvency Practihoner in the UK by the Institute of Chartered Accountants in England and

Wales

Richard Brewer 1s licensed to act as an Insclvency Practitioner in the UK by the Insolvency Practitoners Assocation
Insolvency Practtioners are bound by the Insclvency Code of Ethics when carrying out all professional work relating to an

insolvency appointment

RSM UK 4 03 November 2015
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Appendix A

COMPANY INFORMATION

Company Name

High Wycombe (NSD) Limited

Functions

The Joint Liquidators’ appointment specified that they would
have power to act jointly and severally

The Joint Liquidators’ have exercised, and will continue to
exercise, all of therr funchions Jointly and severally as stated in
the neotice of appointment

Joint Liquidators

Chns Cooke and Richard Brewer

Date of Appointment

19 August 2013

Date of Incorparation

10 November 2011

Trading Name

Pure Nightclub

Trading Address

14 Oxford Street, High Wycombe, Buckinghamshire

Principal Activity

Licensed Clubs

Registered Office

Baker Tilly Restructuring and Recovery LLP, The Pinnacle,
170 Midsummer Boulevard, Mitton Keynes MK9 1BP

Company Name

Lakeside EIS 2 Limited

Functions

The Jont Liquidators’ appointment specified that they would
have power to act jointly and severally.

The Joint Liquidators’ have exercised, and will continue to
exercise, all of therr functions jointly and severally as stated in
the notice of appointment

Joint Liguidators

Chris Cooke and Richard Brewer

Date of Appointment

19 August 2013

Date of Incorporation

1 April 2009

Trading Name

Wonderland Nightclub

Trading Address 21 Hobson Street, Cambridge Street, Cambnidge, CB1 1NL
Principat Activity Licensed Clubs
Registered Office Baker Tilly Restructuring and Recovery LLP, The Pinnacle,

170 Midsummer Boulevard, Milton Keynes MK9 1BP

Company Name

Norwich (NSD) Limited

Functions

The Jont Liguidators’ appointment specified that they would
have power to act jointly and severally

The Joint Liquidators’ have exercised, and will continue to
exercise, all of therr functions jomntly and severally as stated in
the notice of appointment

Joint Liquidators

Chris Cooke and Richard Brewer

Date of Appointment

19 August 2013

Date of Incorporation

3 September 2012

Trading Name

Wonderland Nightclub

Trading Address

Unit 1B, Riverside Retal Complex, Wherry Road, Norwich,
NR1 1WX

Principal Activity

Licensed Clubs

Registered Office

Baker Tilly Restructuring and Recovery LLP, The Pinnacle,
170 Midsummer Boulevard, Milton Keynes MK9 1BP




Company Name

REL Southampton Limited

Functions The Joint Liguidaters’ appointment specrfied that they would
have power to act jointly and severally
The Joint Liquidators’ have exercised, and will continue to
exercise, all of ther functions jointly and severally as stated in
the notice of appointment

Joint Liquidators Chnis Cooke and Richard Brewer

Date of Appaintment 19 August 2013

Date of Incorporation 19 Apnl 2012

Trading Name

REL Southampton Limited

Trading Address

14 Oxford Street, High Wycombe, Buckinghamshire

Principal Activity

Licensed Clubs

Registered Office

Baker Tilly Restructuring and Recovery LLP, The Pinnacle,
170 Midsummer Boulevard, Milton Keynes MK9 1BP

Company Name

Guildford (NSD} Limited

Functions

The Joint Liquidators’ appointment specified that they would
have power to act jointly and severally

The Joint Liquidators’ have exercised, and will continue to
exercise, all of therr functions jointly and severally as stated in
the notice of appointment

Joint Liguidators

Chns Cooke and Richard Brewer

Date of Appointment

19 August 2013

Date of Incorporation

11 November 2011

Trading Name

Guildford (NSD) Limited

Trading Address 14 Oxford Street, High Wycombe, Buckinghamshire
Principal Activity Licensed Clubs
Registered Office Baker Tilly Restructuring and Recovery LLP, The Pinnacle,

170 Midsummer Boulevard, Milton Keynes MK9 1BP

Company Name

Provenance Southampton Limited

Functions

The Joint Ligurdators’ appointment specified that they would
have power to act jointly and severaily

The Joint Liquidators’ have exercised, and will continue to
exercise, all of their functions jointly and severally as stated in
the notice of appointment

Joint Liguidators

Chris Cooke and Richard Brewer

Date of Appointment

19 August 2013

Date of Incorporation

11 Apnil 2012

Trading Name

Provenance Southampton Limited

Trading Address

14 Oxford Street, High Wycombe, Buckinghamshire

Principal Activity

Licensed Clubs

Registered Office

Baker Tilly Restructuring and Recovery LLP, The Pinnacle,

170 Midsummer Boulevard, Milton Keynes MK9 1BP

RSM UK

2 03 November 2015
CC/RPB/AC/DJP/5528609/28/Final Report




Company Name

We Are Dance Limited

Functions

The Joint Liguidators’ appointment specrfied that they would
have power to act jointly and severally

The Joint Liquidators’ have exercised, and will continue to
exercise, all of therr functions jointly and severally as stated in
the notice of appointment

Joint Liquidators

Chris Cooke and Richard Brewer

Date of Appointment

19 August 2013

Date of Incorporation

27 April 2011

Trading Name & Address

Wonderland Nightclub (Basingstoke)

Festval Place, Basingstoke, RG21 7LJ

Wonderiand Nightclub (Milton Keynes)

Xscape 602 Marlbrough Gate, Miiton Keyenes, MK9
Wonderland Nightclub (Mansfield)

Unit 3 Clumber Street, Mansfield, NG18 1NY
Waoanderland Nightclub (Maidstone)

1-3 Barker Road, Maidstone, ME16 8LW
Waonderland Nightclub (Swansea)

2-3 St Mary's Street, Swansea, SA1 3LH

Principal Activity

Licensed Clubs

Registered Office

Baker Tily Restructuring and Recovery LLP, The Pinnacle,
170 Midsummer Boulevard, Milton Keynes MK9 1BP

RSM UK

3 03 November 2015
CC/RPB/AC/DJP/5528609/28/Final Report




Appendix B

JOINT LIQUIDATORS RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD 19 AUGUST
2014 TO 29 OCTOBER 2015
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Appendix C

RSM RESTRUCTURING ADVISORY LLP
CHARGING, EXPENSES AND DISBURSEMENTS POLICY STATEMENT

Charging policy

Partners, directors, managers, administrators, cashiers, secretanial and support staff are
allocated an hourly charge out rate which 1s reviewed from time to time

Work undertaken by cashiers, secretanal and support staff will be or has been charged for
separately and such work will not or has not also been charged for as part of the hourly rates
charged by partners, directors, managers and admunistrators

Time spent by partners and all staff in refation to the insolvency estate is charged to the estate
Time 1s recorded In 6-minute units at the rates prevailing at the ime the work 1s done

The current charge rates for RSM Restructuring Advisory LLP Milton Keynes are attached
Time billed 1s subject to Value Added Tax at the applicable rate, where appropriate

It 15 the office hotder's policy to ensure that work undertaken i1s carned out by the appropriate
grade of staff required for each task, having regard to its complexity and the skill and
experience actually required to perform it

RSM Restructuring Adwvisory LLP's charge out rates are reviewed penodically

Expenses and disbursements policy

Only expenses and disbursements properly incurred in relation to an insolvency estate are re-
charged to the insolvency estate

Expenses and disbursements which comprise external supplies of incidental services
specifically identifiable to the insolvency estate require disclosure to the relevant approving
party, but do not require approval of the relevant approving party prior to being drawn from the
mnsolvency estate These are known as ‘category 1' disbursements

Expenses and disbursements which are not capable of precise identfication and calculation (for
example any which include an element of shared or allocated costs) or payments to outside
parties that the firm or any associate has an interest, require the approval of the relevant
approving party prior to be being drawn from the insolvency estate These are known as
‘category 2' disbursements

A resolution to consider approving ‘category 2’ disbursements at the rates prevailing at the time
the cost 1s incurred to RSM Restructuring Advisory LLP Milton Keynes will be proposed to the
relevant approving party in accordance with the legislative requirements

General office overheads are not re-charged to the insolvency estate as a disbursement

Any payments to outside parties in which the office holder or his firm or any associate has an
interest will only be made with the approval of the relevant approving party

Expenses and disbursements re-charged to or incurred directly by an insolvency estate are
subject to VAT at the applicable rate, where appropnate




Appendix D

RSM RESTRUCTURING ADVISORY LLFP
JOINT LIQUIDATORS’ CURRENT CHARGE OUT AND CATEGORY 2 DISBURSEMENT RATES

HOURLY CHARGE OUT RATES

Rates at commencement Current rates

£ £

Partner 475 495
Directors / Associate Drectors 380 350 — 380
Manager 250 - 335 235 - 350
Assistant Managers 150 — 230 195 - 240
Administrators 150 ~ 230 145 = 240
Support staff 100 — 195 85-195

“CATEGORY 2" DISBURSEMENT RATES

Internal room hire

£25 or £80 per room used

Subsistence

£25 per might (from 3™ September 2013)
£23 per night (up to 2™ September 2013)

Travel (car)

38p per mile (up to and ncluding 31 March 2010)
40p per mite (from 1 Apnl 2010)
42 5p per mile {from 1 Apnl 2011)

“Tracker" searches

£10 per case




Appendix E

JOINT LIQUIDATORS’ CATEGORY 2 DISBURSEMENTS TABLE

or his firm or any associate has an interest

Amounts paid or payable to the Office Holder’s firm or to any party in which the office holder

Recipient, Type and Purpose

Paid

Unpaid

£

£

N/A (all companies)

Total




Appendix F

STATEMENT OF EXPENSES INCURRED BY THE JOINT LIQUIDATORS IN THE PERIOD FROM 19
AUGUST 2014 TO 29 OCTOBER 2015

Type and Purpose Incurred in Period
£
High Wycombe (NSD) Limited
Bond 135 00
Insurance 6 50
Advertising 84 60
Lakeside EIS 2 Limited
External Storage 800
Bond 135 00
Postage 31386
Land Registry 3 00
Insurance 6 50

Norwich {(NSD) Limited

Bond 13500
External Storage 800
Insurance 6 50
Advertising 84 60
REL Southampton Limited
Bond 13500
Insurance 650
Advertising 84 60
Guildford {NSD) Limited
Bond 13500
Insurance 6 50
Advertising 84 60
Provenance Southampton Limited
Bond 135 00
Postage 498
Insurance 6 50
Filing Fee 200
We Are Dance Limited
Bend 135 00
External Storage 800
Insurance 6 50
Advertising 84 60

Total 1,478 84




Appendix G

JOINT LIQUIDATORS’ TIME COST ANALYSIS
FOR THE PERIOD FROM 19 AUGUST 2014 TO 29 OCTOBER 2015

Please note that we have re-designed our SIP9 analysis table to provide a more detailed analysis of the grades
of staff within the firm Please note that this change does not alter the value of time costs recorded, purely the
column within the table to which that time, and cost, has been allocated
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NOTES TO APPENDIX G
JOINT LIQUIDATORS’ TIME COST ANALYSIS
a) Admuinistration and Planning

This includes dealing with the commencement of the case administration, together with day-to-day case
admiristration duties, maintenance of records and ongoing statutory abligations These include but are
not hmited to handling receipts and payments, VAT and Income tax issues, pension queries and
general correspondence Other matters which are required to be dealt with as part of the appointment
and which will fall under this heading include case planning and strategy, case reviews, bending,
maintenance and obtaining books and records, general meetings / correspondence, statutory and other
advertising, insurance, re-directed mail, and statutory reports

b) Investigations

Where appropriate this will include such matters as investigation of pre-appointment transactions n
accordance with the relevant Statement of Insolvency Practice (SIP 2), and the investigation of any
potential antecedent transactions such as transactions at under value and preferences which may result
in legal action resulting In a recoverable asset

c) Realisation of Assets

This includes dealing with all aspects of the reafisation of assets including identifying, securing and
insuring assets, and (where applicable), property, business and asset sales, retention of title claims and
debt collection Other matters dealt with duning the case administration which will relate to asset
realisation may commonly include effecting disclaimers, deaiing with landlords, liaising with agents,
undertaking inventories, meetings with purchasers / directors, arranging collection of leased assets,
obtaining insurance, pursuing antecedent claims dentified as part of the investigation work set out
above Detalls of the specific asset realisation work undertaken on this case are set out in the main
body of the report Asset realisation I1s considered to be a key aspect of the case administration

d) Trading

Where the business of the Company has been traded (by the liquidator(s)) following the appointment
our staff will have had to set up accounts with suppliers in order to trade on an ongoing basis
Payments to supplers and general correspondence with these have been undertaken Where trading
has ceased, accounts will have been closed and final bills paid Other matters will also have been dealt
with In accordance with the usual trading obhigations such as dealing with employees and payroll

e) Creditors

Queries from and correspondence with creditors and employees have been necessary aspects of the
case administration process Reports to creditors are also an important part of ongoing matters relating
to this aspect of the case

f} Case Specific Matters

Any case specific matters will generally be set out in the body of the report but will commonly include
meetings, correspondence and telephone calls relating to specific issues in the case which do not fall
mto any the categories set out above and are specific to the case in question This may include work
done In relation to hhigation, general advice or other major 1ssues




