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Purple Reporting Limited

DIRECTOR'S REPORT
For the period ended 30 June 2012

The director presents his repont and the financial statements for the period ended 30 June 2012
Principal activities

The principal activity of the company at the start of the penod was the development and licensing of specialist mvestment
industry software and the provision of computer consultancy services

On 27 July 2011 the company disposed of its principal business activities to Vizulate Reporting Limited but retained certain
mtellectual property On 8 November 2011 the company granted a perpetual royalty free licence over the company's
remamming software intellectual property to the Indigo (London) Limited group, which will now service the company's
remaining obligations in relation to that software

Subsequent to that date the company has been dormant, but retains an interest n that intellectual property
Director
The director who served duning the period was

Peter Little

Daniel Simpson (resigned 1 December 2011)
Robert Gray (resigned 27 July 2011)
Richard Babington (resigned 27 July 2011)

Director’s responsibiliies statement

The director 1s respensible for preparing the director's report and the financial statements in accordance with applicable
law and regutlations

Company law requires the director to prepare financial statements for each financial year Under that law the director has
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law) Under company law the director must not approve the
financial statements unless he is satisfied that they give a true and fair view of the state of affars of the company and of
the profit or loss of the company for that period In preparing these financial statements, the director 1s required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s iappropnate to presume that the company

will continue 1n business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable him to
ensure that the financial statements comply with the Companies Act 2006 He 1s also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
wregulanties

Page |




Purple Reporting Limited

DIRECTOR’S REPORT
For the period ended 30 June 2012

Provision of mformation to auditors

The director at the time when this director’s report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no relevant audit mformation of which the company's auditors are unaware,
and
. that director has taken all the steps that ought to have been taken as a director n order to be aware of any

information needed by the company's auditors 10 connection with preparing their report and to establish that the
company’s auditors are aware of that information

Auditors

Under section 487(2) of the Companies Act 2006, Rees Pollock will be deemed to have been reappointed as auditors 28
days after these financial statements were sent to members or 28 days after the latest date prescribed for filing the accounts
with the registrar, whichever 1s earlier

In prepanng this report, the director has taken advantage of the small companies exemptions provided by section 415A of
the Companies Act 2006

Thus report was approved by the board on 8 February 2013 and signed on its behalf

Des LA

Peter Lattle
Director
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REESPOLLOCK

Chartered Accountants
35 New Bridge Street
London ECAV 6BW
Telephone 020 7778 7200
INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS Fax 020 7329 6408
OF PURPLE REPORTING LIMITED www reespollock co uk

We have audited the financial statements of Purple Reporting Limitec for the pertod ended 30 June 2012, set out on
pages 4 to 12 The financial reporting framework that has been applied in their preparation 1s apphicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)}

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them n an auditors’ report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditors

As explained more fully in the director's responsibilities statement, the director 1s responsible for the preparanon of the
financial statements and for being satisfied that they give a true and fair view Qur responsibility 1s to audit and express an
opinion on the financial statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards for Audstors

Scope of the audit of the financial statements

An audit invelves obtaining evidence about the amounts and disclosures in the financial statements sufficrent to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fiaud or error
This includes an assessment of whether the accounting policies are appropnate to the company's circumstances and have
been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates made by the
director, and the overall presentation of the financial statements In addition, we read all the financial and non-financal
information 1n the director's report to 1dentify matenal inconsistencies with the audited financial statements If we become
aware of any apparent material misstatements or inconsistencies we consider the imphcations for our report

Opmon on financial statements
In our opimion the financial statements

. give a true and fair view of the state of the company's affairs as at 30 June 2012 and of 1ts profit for the period then
ended,

. have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting Practice, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opmion on other matter prescnbed by the Companies Act 2006
In our opinien the information given 1n the director's report for the financial period for which the financial statements are
prepared 15 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
I our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certamn disclosures of director’s remuneration specified by law are not made, or

we have not received all the informatton and explanations we require for our audit, or

the director was not entitled to take advantage of the small companies’ exemption in preparing the director's report

< Alexander Macpherson (senior statutory auditor)

for and on behalf of
Rees Pollock, Statutory Auditor

8 February 2013

Partners Simon Rees FCA CTA, Johnny Moulsdale FCA, Cathenne Kimberhin FCA, Jonathan Munday FCA CTA Pﬂge 3
Chrns Dunmick A Chris Barnert aca CTa, Phi Vipond Fea Alex Macpherson aca Rees Pellock Linted

Registered to carty on audie work 1 the UK and Ireland and regulated for a ange of mvestment business acavines by the Institute of Chartered Accountants in England and Wales

VAT Regstranon No 524 9426 37




Purple Reporting Limited

PROFIT AND LOSS ACCOUNT
For the period ended 30 June 2012

TURNOVER
Cost of sales

GROSS PROFIT
Admintstrative expenses

OPERATING PROFIT/(LOSS)

EXCEPTIONAL ITEMS
Other exceptional items

PROFIT/(LLOSS) ON ORDINARY ACTIVITIES BEFORE
INTEREST

Interest recervable and similar income

PROFIT/ALOSS) ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit/(loss) on ordinary activities

PROFIT/(LOSS) FOR THE FINANCIAL PERIOD

All amounts relate to continuing operations

Note

1,2

13

183 months ended

12 months ended

30 June 31 December
2012 2010
£ £
60,932 94,906
(1,490) (2,900)
59,442 92,006
(48,386) (224,928)
11,056 (132,922)
277,246 -
288,302 (132.,922)
2 3
288.304 (132,919)
288,304 (132,919)

There were no recognised gains and losses for 2012 or 2010 other than those tncluded n the profit and loss account

The notes on pages 6 to 12 form part of these financal statements

Page 4



Purple Reporting Limited
Registered number 06856468

BALANCE SHEET
As at 30 June 2012
30 June 31 December
2012 2010
Note £ £ £ £
FIXED ASSETS
Tangible assets 9 - 1,304
CURRENT ASSETS
Debtors 10 - 60,430
Cash at bank - 90
- 60,520
CREDITORS" amounts falling due within one
year 11 (2,500) (352,628)
NET CURRENT LIABILITIES (2,500} (292,108)
NET LIABILITIES (2,500} (290,304)
CAPITAL AND RESERVES
Called up share capital 12 1,000 1,000
Profit and loss account 13 (3,500} (291,804)

SHAREHOLDERS' DEFICIT 14 (2,500) (290,804)

The financial statements were approved and authonsed for 1ssue by the board and were signed on its behalf on 8 February
2013

s A AAC

Peter Little
Director

The notes on pages 6 to 12 form part of these financial statements

Page 5



Purple Reperting Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 June 2012

1 ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with
applicable accounting standards

Going concern

As 1s more fully disclosed in note 15, the company has disposed of its principal trade and assets and had all
amounts due to its former parent undertaking and 1ts group undertakings written off  Following these
transactions the company has mimimal trading activities and numimal lhiabilities, but retains an interest 1n
certain intellectual property

The company's shareholder has confirmed that they intend to continue to provide financial support to the
company to allow 1t to meet s habilities as they fall due for a pertod of not less than twelve months from the
date of signing these accounts to the extent that they cannot be met from the company's now limited activities
Accordingly the director beheves that it 1s appropnate that the accounts be prepared on a going concern basis
No assessment has been made of the financial effect of the going concern basis proving to be inappropriate to
the company's circumstances

Cash flow

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cash flow staternent on the grounds that it 1s a small company

Turnover

Turnover comprises revenue recognised by the company 1n respect of goods and services supplied during the
period, exclusive of Value Added Tax and trade discounts

Intangible fixed assets and amortisation

Goodwill 15 the difference between amounts paid on the acquisition of a business and the fair value of the
wdentifiable assets and halhues 1t 15 amortised 10 the profit and loss account over 1is estimated economac hfe

Amortisation 1s provided at the following rates
Goodwill - 33% straight line over 3 years
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation  Depreciation 13 provided at rates calculated to wnite
off the cost of fixed assets, less their estimated residual value, over their expected useful lives on the following

bases

Fixtures & fittings - straight line over 2 years
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Purple Reporting Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 June 2012

ACCOUNTING POLICIES (continued)

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterhng at rates of

exchange ruling at the balance sheet date

Transacttons in foreign currencies are translated into sterling at the rate ruling on the date of the transaction

Exchange gains and losses are recognised in the profit and loss account

TURNOVER

The directors consider that the company has a single business segment, being the provision of devetopment and

licensing of specialist investment industry software and ancillary computer services

All turnover arose within the United Kingdom

OPERATING PROFIT/(LOSS)

The operating profit/(loss) 1s stated after charging/(crediting)

18 months ended

30 June
2012
£

Amortisation - intangible fixed assets -

Depreciation of tangible fixed assets

- owned by the company 1,304
Auditors' remuneration 2,500
Difference on foreign exchange 4,198

Impairment of goodwill -

12 months ended
31 December
2010

£

20,000

1,025
6,500

24,530
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Purple Reporting Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 June 2012

4 STAFF COSTS

Staff costs, including director’s remuneration, were as follows

18 months ended

12 months ended

30 June 31 December
2012 2010
£ £
Wages and salanes 35,000 140.000
Social secunty costs 4,114 16,457
39,114 156,457
The average monthly number of employees, including the director, during the period was as follows
12 months
18 months ended ended
30 June 31 December
2012 20010
No. No.
Development and implementation staff 2 2

5 DIRECTOR'S REMUNERATION
18 months ended 12 months ended
30 June 31 December
2012 2010
£ £
Emoluments 35,000 140,000
6 EXCEPTIONAL ITEMS

18 months ended

12 months ended

30 June 31 December
2012 2010
£ £
Waiver of intra-group debt 277,246 -

Duning the year all amounts due to the Indigo (London) Holdings Limited group were forgiven on the disposal by
that group of 1ts interest in the entire 1ssued share capital of the company (see note 15)
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Purple Reporting Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 June 2012

7 TAXATION

Factors affecting tax charge for the period/year

The tax assessed for the period/year 1s lower than (2010 - higher than) the standard rate of corporation tax in the UK
of 26% (2010 - 28%) The differences are explained below

18 months ended 12 months ended

30 June 31 December
2012 2010
£ £
Profit/loss on ordinary activities before tax 288,304 (132,919)
Profit/loss on ordinary activities multiplied by standard rate of
corporation tax mn the UK of 26% (2010 - 28%) 74,959 (37,217)
Effects of.
Non-tax deductible intra-group debt waiver (72,084) -
Expenses not deductible for tax purposes - 704
Capital allowances for period/year in excess of depreciation 339 (272)
Tax losses (brought)/carried forward (3,214) 36,785

Current tax charge for the period/year (see note above) - -

Factors that may affect future tax charges

The company has an unrecognised deferred tax asset in relation to tax losses carmed forward of £72,224 (2010
£81,160) The asset has not been recogmsed due to uncertainties over the iming and nature of the future trading
losses against which it will reverse
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Purple Reporting Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 June 2012

8

INTANGIBLE FIXED ASSETS

Goodwill
£

Cost
At 1 January 2011 57,550
Disposals (57,550)
At 30 June 2012 )
Amortisation and impairment
At 1 January 2011 57,550

On disposals (57,550)
At 30 June 2012 B
Net book value

At 30 June 2012 -

At 31 December 2010 -

The goodwill arose on the purchase of the trade and assets of C8 Software Limited, a company registered in England
and Wales, on 21 Apnil 2009 The aggregate consideration patd was £50,000, all of which was, 1n the opimion of the
directors, attributable to the goodwill of the business acquired As a result of integration work during 2010 the
remaining cost value was written off, taking the net book value to zero

TANGIBLE FIXED ASSETS
Furmiture,
fittings and
equipment
£
Cost
At 1 January 2011 2,529
Disposals (2,529)
At 30 June 2012 -
Depreciation
At 1 January 2011 1,225
Charge for the penod 1,304
On disposals (2,529)
At 30 June 2012 -
Net book value
At 30 June 2012 .

At 31 December 2010 1,304
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Purple Reporting Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 June 2012

10 DEBTORS
30 June 31 December
2012 2010
£ £
Trade debtors - 53,024
Other debtors - 131
Prepayments and accrued income - 1,275
- 60,430
11 CREDITORS
Amounts falling due within one year
30 June 31 December
2012 2010
£ £
Trade creditors - 409
Amounts owed to group undertakings - 324,058
Social security and other taxes - 5,019
Accruals and deferred income 2,500 23,142
2,500 352,628
12 SHARE CAPITAL
30 June 31 December
2012 2010
£ £
Allotted, called up and fully pard
883 A Ordinary shares of £1 each 883 883
117 B Ordnary shares of £1 each 117 117
1,000 1,000
13 RESERVES
Profit and loss
account
£
At 1 January 2011 {291,804)
Profit for the period 288,304
At 30 June 2012 (3,500}
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Purple Reporting Linuted

NOTES TO THE FINANCIAL STATEMENTS
For the penod ended 30 June 2012

14

15

16

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' DEFICIT

30 June 31 December

2012 2010

£ £

Opening shareholders' deficit (290,804) (157,385)
Profit/(loss) for the period/year 288,304 (132,919)
Closing shareholders’ deficit (2,500) (290,804)

RELATED PARTY TRANSACTIONS

On 27 July 2011 the company disposed of 1ts principal business activities to Vizulate Reporting Limited, a company
controlled by Robert Gray and Richard Babington, who were directors of the company until that date On the same
date Indigo (London) Limited, the company's immedsate parent undertaking at that date, acquired the remaining 49%
of the company’s 1ssued share capital which 1t did not already own, including the 37 3% owned by Robert Gray and
Richard Babington

At 1 January 2011 an amount of £324,058 (2010 £m1} was due to Indigo (London) Limited ('Indigo’), the company’s
immediate parent undertaking, and its subsidiaries During the period an amount of £ml (2010 £215,130) was
assigned to Indigo by Cadis Software Limited, a related party at that time due to common control interests
Addittonally, net amounts of £46,812 were repaid by the company (2010 further amounts of £108,928 were
advanced to) the company to (2010 by) Indigo and its subsidiaries The balance outstanding te Indigo and its
subsidiaries at 8 November 2011 was £277,246 (31 December 2010 £324,058)

On 8 November 2011 Indigo (London) Limited sold the company's entire 1ssued share capital to Peter Little, a
director, for £1 All amounts due by the company to Indigo (London) Limited and s fellow group undertakings
were wnitten off on this date  On the same date the company granted a perpetual royalty free licence to the
company's remaining software intellectual property to the Indigo (London) Limited group, which will now service
the company's remaining obligations 1n relation to that software

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

At the start of the year the company's immediate and ultimate parent undertaking was Indigo (Londen) Limited, a
company registered in England and Wales In the opinion of the directors, there was no ultimate controlling party

During the period Indigo (London) Limited was acquired by Indigo (London) Holdings Limited, a company
registered 1n England and Wales There was no ultimate controlling party as a consequence of this transaction

As described in note 15, on § November 2011 the company's entire 1ssued share capital was acquired by Peter Little,
a director, who became the ultimate controlling party from that date
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