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" HERMES PENSION FUND MANAGEMENT LIMITED
STRATEGIC REPORT

Review of the busmess .

The Company has been dormant as deflned in section 1169 of the Companles Act 2006

throughout the year and preceding financial year. It is anticipated that the Company will -
remain dormant for the foreseeable future. Key performance indicators .are not considered"
necessary for an.understanding of the development, performance or position of the

business.of the Company. There are no risks or uncertainties facnng the Company |nclud|ng

those withim the context of the use of financial instruments.

-~

_ Approved by the Board and S|gned omts behalf by:

ane
Director

‘9Mayzo19-.'

- Sixth Floor, 150 CheapS|de London England EC2V 6ET .



. HERMES PENSION FUND MANAGEMENT LIMITED
DIRECTORS’ REPORT
Directors: | S Cane

- JKagan .

Approved by the Board and signed on its behalf by: -

-STane
Director

~ .9 May 2019 .

Sixth Floor, 150 Cheapside, London, England, EC2V 6ET -



HERMES PENSION FUND MANAGEMENT LIMITED
| .STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparlng the Annual Report and the fmancual statements
in accordance with appllcable law and ‘regulations.. .

: Company law requires the dlrectors. to prepare-flnancial statements for each financial year.
‘Under that law the directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accountlng Practice (United Kingdom Accountlng
Standards and applicable Iaw) 4 .

Under compa'ny law the direct.ors must not approve the financial statements unless they' are -
satisfied that they give a true and fair view of the state of affairs of the Company and of the
profit or.loss of the Company for that perlod In preparing these flnan0|a| statements the.
directors are required to: : :

o select suitable accounting policies and then apply them ‘consistently;

e make judgements and account\ing estimates that are reasonable and prudent;

e state whether appltcable UK Accounting Standards have been folloWed' and

e prepare the flnanC|aI statements on the gonng concern basus unless it is mappropnate to

presume that the Company will contlnue in business.

The dlrectors are responsnble for keepmg adequate accountlng records that are suffncuent to
show and explain the Company’s transactions and disclose with reasonable accuracy at any

time the financial position of the Company and enabie them to ensure that the financial .

“statements comply with the Companies Act 2006. They are also responsible for -
safeguarding the assets of the Company and hence for taking reasonable steps for the‘
prevention and. detectlon of fraud and other |rregular|t|es '



'HERMES PENSION FUND MANAGEMENT LIMITED

BALANCE SHEET AS AT

Notes 2018 2017

£ £
'CURRENT ASSETS - - o
. Debtors . ‘ ' 4 2 , 2
TOTAL CURRENT ASSETS - 2 2
NET ASSETS o o2
- CAPITAL AND RESERVES . o -
~ Called up share capital - 5 ' 2 - -2
SHAREHOLDER'S FUNDS - .2 2

_Hermes Pension Fund Management Limited (regnstered number 6846050) did not trade
during the current or preceding period and has made neither profit nor loss, nor any other
items of comprehensuve mcome t '

Hermes Pensron Fund Management Limited is a dormant company, as defined by the
Companies Act 20086, and has therefore elected to retain its.accounting policies for reported -
. assets, liabilities and equity at the date of transition to FRS 102 in accordance wrth the
" transition provisions in paragraph 35. 10 in FRS 102.

_ For the year ending 31 December 2018 the Company was. entitled to exemption from audit
under section 480 of the Companies. Act 2006 relating to dormant cornpanles

The members have not required the Company to obtain an audit of its accounts for the year
in questlon in accordance with section 476.

. The directors acknowledge their responsibilities for complylng with the requrrements of the
Act wrth respect to accountlng records and the preparatlon of accounts

These fmancnal statements on page 6 were approved and authonsed for issue by the Board
of Directors. : :

Slgned on behalf of the Board of Directors |

Director

- 9 May 2019



" HERMES PENSION FUND MANAGEMENT LIMITED

KR

.- PROFIT AND LOSS ACCOUNT

- NOTES TO THE FINANCIAL STATEMENTS YEAR ENDED 31 DECEMBER 2018 '

ACCOUNTING POLICY

The financial statements have been prepared under the hlstorlcal cost convention and

N . in accordance wrth applicable Unlted Kingdom law and accountlng standards.

The Company is a prlvate company limited by shares and’is registered in England
The address of the Company’s reglstered office is shown on page 2. The Company is
dormant. : A ‘ . ) <

No profit and loss account is presented wrth these fmancnal statements because the
Company has not received income, incurred expenditure or recognised any other

. items of comprehensrve income during either the current or preceding financial year.
~ There have been no movements. in shareholders’ funds during the current or

precedlng frnancral year and therefore no statement of changes of equuty has been
lncluded : , 4

: INFORMATION REGARDING DIRECTORS AND EMPLOYEES

' The Company had no employees during the current and preceding year

No emoluments were payable-to the directors of the Company durlng the current and
precedlng year. A

1

DEBTORS
| 2018 2017 -
o , ‘ . £ . £
‘Called up share capital unpaid . -~ : 2 2
" CALLED UP SHARE CAPITAL
Aliotted, called up and unpaid =~ - 2018 2017
' - . £ . £

2 ordinary shares of £1 each ' oo 2 ' 2

/



. HERMES PENSION FUND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS YEAR ENDED 31 DECEMBER 2018

6.

8.

_(contlnued)

RELATED PARTY TRANSACTIONS '

The Company is exempt from drsc|osrng related party transactions, under Flnancral

Reporting 102 Standard 33 — Related:Party Disclosures, with members of the Group,
as it is a wholly-owned subsidiary and provided that any subsidiary undertaking which

' _is party to the transaction is wholly-owned by a member of that Group.

The cost of the annual return fee was borne by the Companys parent company
without any rlght of relmbursement

. ULTIMATE CONTROLLING PARTY

The immediate’ parent‘ undertaking”of the Compa'ny'is He,rmes Fund Managers
Limited. Hermes Fund Managers Limited is the parent of the smallest group which .

" includes the Company and for which consolidated fina_ncial statements are prepared..

Until -30 June 20,18'tne directors regarded the BT Pension Scheme as the
Company's ultimate parent controlling party. From 1 July 2018 following the

acquisition. of 60% of the Group by Federated, the directors regard Federated - B

Investors, Inc. as the Company’s ultimate parent controlling party. It is the parent of
the largest group which includes the Company and for WhICh consohdated financial -
statements are prepared. : :

The accounts of Hermes Fund Managers lerted can be obtained at the Reglstered
Office which is, Sixth Floor, 150 Cheapside, London, England EC2V 6ET.

The address of the Company’s ultrmate parent company, Federated Investors,l'nc. is.
Federated lnvestors Tower 1001, Lrberty Avenue, Plttsburgh PA 15222.

SuU BSEQUENT EVENTS

There were no subsequent events material ‘to the financial statements of the
. Company from the balance sheet date, 31 December 2018, to the date of approval
of the financial statements 9 May 2019.



