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HOT TUNA IP LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 26 APRIL 2015

The directors present their report and financial statements for the year ended 26 Aprit 2015

Principal activities
The prnincipal activity of the company dunng the year 1s as a holder of intellectual property

Directors
The following directors have held office since 28 Apnl 2014

D M Forsey
M J W Ashley

Statement of directors' responsibilities
The directors are responsible for preparing the financial statements in accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and fair view of the state of affars of the company and of the
prefit or loss of the company for that penod in preparing those financial statements, the directors are required
to

- select surtable accounting policies and then apply them consistentiy,

- make judgements and estimates that are reasonable and prudent, and

- prepare the financial statements on the going concem basis unless it 1s inapproprate to presume that the
company will continue In business

The directors are responsible for keeping proper accounting records that disclose with reasonabie accuracy at
any time the financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities

This report has been prepared in accordance with the special provistons relating to smail companies within
Part 15 of the Companies Act 2006

On behalf of the hoard

D M Forsey
Director

A3 01 2016




HOT TUNA IP LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 26 APRIL 2015

2015 2014

Notes £ £

Administrative expenses (363,750) {85,000)
Loss on ordinary activities before 2

taxation (363,750} (85,000)

Tax on loss on ordinary activities 3 - -

Loss for the year 8 (363,750) (85,000)

The profit and loss account has been prepared on the basis that alt operations are continuing operations
There are no recognised gains and losses other than those passing through the profit and loss account

The accompanying accounting policies and notes form an integral part of these financial statements




HOT TUNA IP LIMITED

BALANCE SHEET
AS AT 26 APRIL 2015

Fixed assets
Intangible assets

Current assets

Debtors

Creditors amounts falling due within
one year

Net current hiabnhities

Total assets less current habiities

Capital and reserves
Calted up share capital
Profit and loss account

Shareholders' deficit

Notes

2015

297,500

1

(852,500)

(852,499)

(554,999)

1
(555,000)

(554,999)

2014

658,750

1

(850,000)

(849,999)

(191,249)

1
(191,250)

(191,249)

For the financial year ended 26 April 2015 the company was entitted to exemption from audit under section 479a
of the Companies Act 20086 relating to subsidiary companies

Directors' responsibiliies

- The members have nol required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476,
- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements

These financial statements have been prepared In accordance with the prowvisions applicable to companes

subject to the small companies' regime

The accompanying accounting policies and notes form an integral part of these financial statements

Approved by the Beard and authortsed for issue on

L

O M Forsey
Director

Company Registration No 06836792

21 Ol 2016




HOT TUNA IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 26 APRIL 2015

11

12

13

14

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention

The company has taken advantage of the exemption in Finangial Reporting Standard No 1 (Revised 1996)
from the requirement to produce a cash flow statement on the grounds that it 1s a subsidiary undertaking
where 90 percent or more of the voting nghts are controlled wathin the group

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (Umited Kingdom Generally Accepted Accounting Practice), which have been appled
consistently (except as otherwise stated)

Patents

Patents are valued at cost less accumulated amortisatron Amortisation 1s catculated to wrte off the cost In
equal annual instalments over therr estimated useful lives

Deferred taxation

Deferred taxation 1s provided in full in respeci of taxation deferred by timing differences between the
treatment of certain tems for taxation and accounting purposes The deferred tax balance has not been
discounted

Operating loss 2015 2014

Operating loss 1s stated after charging
Amortisation of intangible assets 361,250 85,000

No directors received remuneration through this entity (2014 None)

Taxatron 2015 2014

Total current tax - .

Factors affecting the tax charge for the year

Loss on ordinary activittes before taxation (363,750) (85,000)

Loss on ordinary activities before taxation multiplied by standard rate of UK

corporation tax of 21 00% (2014 - 23 00%) (76,388) (19,550)

Effects of

Depreciation add back 76,388 19,850
76,388 19,550

Current tax charge for the year




HOT TUNA IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 26 APRIL 2015

4 Intangible fixed assets

Cost
At 28 April 2014 & at 26 Apnl 2015

Amortisation

At 28 April 2014
Charge for the year
At 26 Apnil 2015

Net book value
At 26 Apnil 2015

At 27 Apnl 2014

5 Debtors

Other debtors

6 Creditors amounts falhng due within one year

Amounts owed to group undertakings and undertakings in which the
company has a participating mierest

7 Share capital

Allotted, called up and fully patd
1 Ordinary shares of £1 each

2015

Other
intangible
assets

£

850,000

191,250
361,250

552,500

297,500

658,750

+

2014

m

-




HOT TUNA IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 26 APRIL 2015

8 Statement of movements on profit and loss account

Balance at 28 April 2014
Loss for the year

Balance at 26 April 2015

9 Reconciliation of movements tn shareholders' deficit

Loss for the financial year

Opening shareholders’ deficit

Closing shareholders' deficit

10 Control

Profit and loss

2015
£

(363,750)
(191,249)

(554,999)

account

£

(191,250)
(363,750)

(555,000)

2014
£

(85,000)
(108,249)

(191,249)

The ulhimate controlling party 1s M J W Ashley, by virtue of his 100% ownership of Mash Holdings Limited,
the ultimate parent company Mash Holdings Limited holds the majonty of shares in Sporis Direct
international plc, who own 100% of the share capital of Brands Holdings Limited (the immediate parent

company)

Mash Holdings Limited 1s the largest and Sports Direct International plc 1s the smallest company to
consolidate these accounts Sports Direct International pic s a company registered i England and Wales
A copy of the group accounts can be obtained from Companies House, Crown Way, Cardif, CF14 3UZ

11 Related party relationships and transactions

The company has taken advantage of the exemplion in Financial Reporting Standard number 8 from the
requirement to disclose transactions with group companies on the grounds that consolidated financial

statements are prepared by the ultimate parent company




