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Dewhurst UK Limited
Directors’ Report
‘Year ended 30 September 2021

The directors present their report and the firancial statements of the company for the year ended
30 September 2021.

Principal activities

The principal activity of the-company during the year was the manufacture: of electrical components and control
equipment for industrial and commercial capital goods.

Directors !

The directors who served the company during the year were as follows:

J C Sinclair

D Dewhurst

P Dewhurst (Appointed 28 July 2021)

J Bailey (Appointed 28 July 2021)

D Robinson {Appointed 1 July 2021)

R M Dewhurst (Resigned 24 August 2021)

N Twomey (Served from.1 October 2020 to 1 June 2021)

Directors' responsibilities statement

The directors are responsible for preparing the directors' repoft and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to. prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable: law). Under company law the directors
must not approve: the financial statements unless they are satcsﬁ_ed that-they give a true and fair view of the state
of affairs of the company and the profit or loss of the company for that period:

In preparing these financial statemeénts, the directors are required to:

) select suitable accounting policies and then apply-them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate.to presume:that the
company will continue in business.

‘The directors are responsibie for keeping adequate accsunting records that are sufficient to show and-explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements: comply with thé Companies Act 2006. They are also
responsible for safeguarding the assets of the company and-herice for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The directors are responsible.for the maintenance and integrity of the corporate and financial information included
on the Company's website. Legislation 'in the United Kingdom governing the préparation and dissemination of
financial statements may differ from legisiation in other jurisdictions.

Auditor

In accordance with the company's articles, a resolution proposing that Jeffreys Henry LLP be reappointed as auditor
of the group will be put forward at a General Meeting.

Statement of disclosure to auditor

Each of the persons who is a director at the date of approvalof this report confirms that:

. so far as they are aware, there is no relevant audit information of which the company’s auditor is unaware,
and

. they have taken all steps that they ought to have taken as a director to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware-of that information.



Dewhurst UK Limited
Directors" Report cantiniiedy
Year ended 30-September 2021
Sinall.company provisions

This;repoit has:begi prepared in: dccordance: With the provisions applicablé:ts companies'entitléd tothe small
‘companies exemption:

This: report was approved by the-board:of directors on10:February2022°and signed on.behalif'of the board by:

D Deiwhirst D'Robinson
Director ‘Directoe

Jared Siniair
Company.Secretary.

Reégistered office!

Uhit'9

Hairiptén Business Pafk
Hampton Road West
Feltham

TW13 6DB



Dewhurst UK Limited
Independent Auditor's Report to the Members of Dewhurst UK Limited
Year ended 30 September 2021
Opinion

We have -atdited the financial statements of Dewhurst UK Limited (the ‘company’) for the year ended 30 September
2021-which comprise the Statement of Income and Retained Earnings, Statément of Financial Position and notes
to the financial statements, including a summary of sngmﬁcant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable faw and United Kingdom Accounting Standards, including
FRS'102 The Financial Reporting-Standard applicable in the UK (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

s give a true and fair view of the state of the company’s affairs as at'30 September 2021 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom éene‘rally Accepted Accounting Practices
applicable to Smaller Entities; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for.opinion

We conducted our audit in accordance with Interhational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our résponsibilities under-those standards are further described in the Auditor's responsibilities for the audit of
the financial statements-section of our report. We'are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities:in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and-appropriate.to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statemients, we have concluded that the director's use of the: going concermn basis of
accounting in the preparation of the financial- statements is appropnate.

Based on the work we have performed, We have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may ‘cast significant doubt on the company’s ability to continue as a-going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the-annual report; other than the financial statements
-and our auditor’s report thereon. The directors are responsible for the other information contained within the annual
report: Our opinion on the financial statements does not cover the otherinformation and, except to the extent
otherwise explicitly stated in our report; we do not express any.form of assurance conclusion thereon.

Our responsibility is to read the othier information and, in doing so, consider whether the .other information is
materially inconsistent with the financial statements or our knowledge obtained.in the audit or othetwise appears to
be materially misstated..if we identify such material inconsistencies-or apparent material misstatements, we are
required to determine whether there is a matenal misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the directors’ report for the financial year for which the financial statements are
prepéred is consistent with the financial statements; and
e the directors’ report has been prepared in accordance with applicable legal requirements.



Dewhurst UK Limited
Independent Auditor's. Report to the Members of Dewhurst UK Limited (continued)
Year-ended 30 September 2021
Matters on which we are requited to report by exception

In the light of the knowledge and understanding of the company-and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report. We have nothing to report in respect of
the following matters in relation to which the Companies-Act 2006.requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the company, or returns adequate for.our audit have not-
been received from branches not visited by us; or

the financial statements are not in agreement with the.accounting records and retums; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our'audit.

the directors were not entitied to-prepare the financial statements in accordance with the small companies’
regime and take advantage of the small companies' exemption in preparing the Director's-Report and take
advantage of the small companies’ exémption from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 1, the directors are responsible
for the préparation of the financial Statements and forbeing satisfied that they give a true-and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that.are
free from material misstaternent, whether due to fraud orerror.

In.preparing the financial statéements, the directors ‘are responsible for assessing the com'pany‘ s ability to continue
as.a going concern, disclosing, as apphcable matters related to going concern and using the going concem basis
of accounting unless the directors either intend to liquidate the company orfo cease operations, or-have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the finaricial statéments

Our objectives are to obtain reasonable assurancé about whether the financial statements as.a whole are free from
matérial misstatement, whether due to fraud. or error, and to issue. an auditor's report that includes_our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect.a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or.in the aggregate, they could reasonably be expected to'influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, in'cluding fraud, are instances of noin-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined.above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detectmg irregularities, including fraud is detailed below:

The extent to which the audit was considered capable of detecting irregularities including fraud

Our approach to identifying and assessing the risks of material misstaterent in respect, of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:.

e the. senior statutory auditor ensired the engagement team collectively had the -appropriate
competence, capabilities and skills to identify or recognise non-compliance -with applicable laws.
and regulations;

* we identified the laws.and regulations applicable to the company through discussions with directors and other
management, and from our commercial knowledge and experience of the sector;

e we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company; including Comipanies Act 2006, taxation legislation,
data protection, employment, health and saféty legislation and anti-money laundering regulations.

We assessed the susceptibility of the éompany's financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

s  making enguiries of management as to .wheré they c¢onsidered there was Susceptibility to fraud, their
knowledge of actual, suspécted and alleged fraud:

*  considering the intérnal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations. '



Dewhurst UK Limited
Indeperident Auditor's Report to the Members of Dewhurst UK Limited (continued)
Year ended 30 September 2021
To-address the risk of fraud through management bias and override of.controls, we:

. performed analytical procedures to identify: any unusual or unexpécted relationships;

. tested journal entries with specific attributes to identify unusual transactionis;

*  assessed whether judgements and assumptions made in determining the accounting estimates set out in note
2 of the financial statements were indicative of potential bias;;

*  investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non:compliance with laws and regulations, we designed procedures
which included, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;
reading the minutes of meetings of those charged with governance;

enquiring of management as to. actual and potential litigation and claims;

review of legal expenditure incurred during the year;

reviewing correspondence with HMRC.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations
are from financial transactions, the ‘less likely it is that we would become aware of non-compliance. Auditing
standards also limit the audit procedures required to identify non-compliance with laws and regulations to enquiry
of the difectors and other management and the inspection of regulatory and legal correspondence, if-any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

Repomng Council's website at: wwwfrc.on Q. g;klggg119r§g_e_sgonsmmtne Thus description forms part of our- auditor's
report.

Use of this report

This report is made solely to the company’s members, as-a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undeitaken so-that we mightstate to the company’s members those
‘matters we are required to state to them in an auditor's report and for no- other purpose. To the. fullest extent
permitted by law, we do not accept or assume responsibility to. anyone other than the' company and the company'’s
-members as a bady, for our audit work, for this repot, or for the opinions we have formed.

Pl

Sachin Ramaiya
Senior Statutory Auditor

For and on behalf of »
Jeffreys Henry LLP (Statutory Auditors)
Finsgate:

5-7 Cranwood Street

London

EC1V SEE

10 February 2022



Dewhurst UK Limited
~ Statement-of Income:and Retained Earnings:

Year-ended 30:September 2021

Turnover

Cost of sales
Gross’profit
Administrative expenses:
Other Operating income-
Operating profit

Other'interest receivable and similar.income
Interest:payable and similar ‘expenses.

Profit before taxation
Tax on profit

Profit/(loss) for the:financial year and:total.comprehensive income

Retained earnings at'the:start of the'year-

Retained eamings atthe end of the:year

All the activities of thé.company: are fron continuing.opeta

Note:
3

® ool

10:

2021
£
7,896;136

(4;268,747)

2020
£
6,082,948

{3:735:867)

3,627,389

{3,488,224)
| 2;918

2377080

(2/633,970)

| 344,188

442,083

+(37,299)

1,197
{16,200)

57,274)

373,692

A ,252,900

22216

»4(32,}868)

(10,652)

1,273,552

1,636,592

1,262:900

The notes:on-pages:8 to. 14-formpart of these‘financiai statements:.

-6 ¢



Dewhurst UK Limited
Statement of Financial Position

30 September:2021

Fixed assets

Tangible fixed assets:
Intangible assets
‘Current assets

Stocks

Debtors-

-Cash-at bank and in-hand.

Creditors: amounts falling due within oné:year
Net current assets

Total assets less current liabilities

Provisions

Deferred tax

Netassets

Capital and reéserves.

Share capital

Profit and loss account

Sharehoiders' funds

Note

12
11

13
in

18

16

18

. 2021

£

1,109,405,
689,364
885,648,

2,684,418

{1:384,630).

£

569,078

1,868,866

(57,274)

4,841,592

175,000
1,636,592

1,811,692

2020
£

680,453

854,035
709,243
533,580

12,096,858

(1,339,411)

757,447
1,437 800.

1,437,900

e r—

175,000
1,262,800

1,437:900

These financial.statements have been prepared;in accordance with the provisions applicable to. companies subject
fo.the small companies’ fegimie-arid in accordance with Section 1A:of FRS 102:Section 1A — Small Entities.

These finaficial statements were approved by. the board of directors and authorised forissue on 10 February 2022,

and are signed on behalf of the board by:-

‘D:Dewhurst V D Robinson
Director Director

Company.registration nuimber: 06834598

The fiotes oh pages 8 t6-14 form part of these finaricial statements:

-7 -



Dewhurst UK Limited
Notes to the Financial Statements
Year ended 30 September 2021
General information

Dewhurst UK Limited, a private company limited by shares, is incorporated in England & Wales: (registered
number 06834598). The address of the registered-office is given- on page 2. The principal activity of the
company is the manufacturing of electrical-componénts and.control- -equipment for industrial and commercial
capital goods. The Financial Statements are prepared in Sterling, which is the functional currency of the
entity. Monetary amounts in these financial statements are rfounded to the nearest £.

Accounting policies
Basis of preparation.

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the republic of Ireland and the Companies Act 2006.

The preparation of the financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement.in applying the company's
accounting policies (see note 2).

The following principal accounting policies have been applied:
Turnover

Turnover is recognised at.the fair value of the consideration received or receivable for goods and services
provided in the normal courses of business,.and is shown net-of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settiement discounts-and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is
the present value of the future receipts. The difference between the fair value of the consideration-and the
nominal amount received is recognised as interest income.

Operating leases

Rentals applicable to operating ieases where substantially:all of the benefits and risks of ownership remain
with the lessor are charged agairist profits on a straight line basis over the: period of the lease. -

PN 5

Taxation ‘ Ty

The taxation expense represents the aggregate amount of currentand deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates o items recognised in other
comprehensive income or directly in equity. In this case, tax:is recognised in other comprehensive income or
directly in equity, respectively.

Current tax is recognised on taxable profit for the currént and past periods. Current tax is measured at the
amounts of tax expected to pay or recover using the tax ratés -and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all mateniai timing .differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be recovered
against the reversal of deferred fax liabilities or other future taxable- profits. Deferred tax is measured using.
the tax rates and laws that have been enacted or substantively enacted by the reporting date that are expected
to apply to the reversal of the timing differénce.

Foreign currencies

Foreign currency transactions are:initially recorded in the functional currency, by applying the spot exchange
rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are
translated at the exchange rate ruling at the reporting date; with any gains or.losses being taken to profit and
loss.



Dewhurst UK Limited
Notes to the Financial Statements continueo)
Year ended 30 September 2021
Accounting policies (continued)
Tangible fixed assets

Tangible. fixed assets aré iriitially recorded at ¢ost; and subsequently stated at cost igss any accumulated
depreciation and impairmentlosses.

Depreciation

Depreciation is calculated so:as to'write off the cost or valuation of an asset, less its residual valie; over the
useful economic life of that asset as follows:

Land-& buildings - 10% straight line
Plant & machinery - 10% to 33% on a straight line basis.
Fixtures: & fittings - ¥ 0% stralght line
Motor vehicles - 25% straight line

Impairment.of fixed assets

A review for indicators-of impairment is carried out at each reéporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying valiie exceeds the recoverable amount, the asset
is impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the-purposes of impairment. testing, when'it is:not. possible to estimaté the recaverabile amount of an
individual asset, an estimate is made of the recoverable-amount of the cash-generatmg unit to which the asset
belongs. The cash:-generating unit i$ the smallest identifiable. group: of ‘assets that includes- lhe asset and
generates cash inflows that largely mdependent of the cash inflows from other assets-or.groups of assets.

For impairment testing. of goodwill, the goodwill acquired in-a busingss combination is, from the acqtiisition
date; allocated to each. of the: ‘cash-generating: units that are: expected; to benefit: from. the: synergies of the
combination, irréspective, of whgther other assets or liabilities of the company are @ssigned to those units.

Disposal of tangible fixed assets

The gain or Ios's‘<‘arfsing on the disposal of an.assetis determined as the difference: between the sale proceeds
and the carrying value ofithe asset, and'is credited or chargéd to.thé profit or loss.

Intangible assets

intangible assets: are initially recorded at cost; and are- subsequently stated at cost less any .accumulated’
amortisation and impairment losses. Any |ntanglble assets cafried at revalued amoluints, are recorded at the
fair value at the date of revaluation, as determined by reference to -an active market, less any subsequent
-accumulated amortisation and ‘subsequent deccimulated impairment losses.

Intangible:assets acquired as part-of a business compinatibh are recorded at the fair value at the.acquisition
date.

-Stocks:

Stocks are meastired at the lower of cost'and estimated selling price less:¢osts.to complete and sell. Cost
includes alt costs of purchase costs of conversion and other costs incurred in. bringing the stock to its present.
location and condition..

impairment of stock

At.each reporting date, an assessment.is made for- lmpalrment Any excess: of the carrymg amount of stocks.

over its estimated selling price less ‘costs to complete and sell is recogmsed as an impairment Ioss:in profits
or loss. Reversals: of impairment lossés are also: recognised in proﬁt orloss.



Dewhurst UK Limited
Notes to the Financial Statements (continued)
Year ended 30 September 2021
Accounting policies (coritinued)
Financial instruments

The company has elected to apply the provisions of Section 11 "Basic Financial Instruments® and Section 12
"Other Financial Instruments Issties”.of FRS 102 to-all of its financiallinstruments.,

Financial instruments are recognised in the company's balance sheet when the ¢ompany becomes party to
the contractual provisions.of the instrument.

Financial assets and liabifities are offset, With the net-arnounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts:and there is an intention-to settle on a
net basis to realise the.asset and settie the liability- simultaneously.

Cash and cash equivaients

Cash at bank and'in hand are basic financiai-assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months:or less, and bank oyerdrafts. Bank
overdrafts are shown within borrowings in current liabilities:

Pension schemes

The company contributes to a defined benefit scheme operated by its parent company, Dewhurst plc.
Payments are made to funds operated by independent trustees -and are made in accordance with the
recommendation of an actuary, based on pension costs applicable to the participating companiés taken as a
whole. ltis not possible to identify the share. of underlying assets and liabilities of this scheme belonging to
the compary. Accordingly; the profit and loss charge for the year under FRS 102 réprésents the employer
contribution payable:

A defiried. contribution pension scheme ‘was, introduced. in May 2000 with assets held in an independently
administered fund. Contributions to this: scheme are expensed-as incurred.

Judgements and key sources of estimation-uncertainty
Significant judgements
Allowance for:credit losses

The Company reviews the agemg analysis of receivables-on a regular basis. A considerable amount of
‘judgement is required in assessing the recoverabmty of rece(vables including credit worthiness and collection
of hlstory of counterparties. Deterioration'in the counterparty's i nanc:al_ conditions may affect allowances for
credit losses.

Key sources of estimation uncertainty

Accounting estimates and assumptions:are made concerning the future and,.by: their nature, will rarely equal
the related actual outcome. The key. assumpt;ons and .other sources of. estimation unoertamty that have a-
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are as follows: )

Provisian forobsolete: stock

Stock is reviewed on a monthly basis and a provision is made for slow rnoving and non-meving stock. The
method of calculating the provision is based on thé stock. moévement in thé previdus 13 months, with-a
provision of 30% used.for slow. moving items .and 100% used for non-moving items. Siow moving items are
defined as items 'with some movement in the:preceding 13 months but where the movément quantity is lower
than-the quantity on hand. Non-moving items are defined as items-with no movement in the preceding 13
months.

-10 -



Dewhurst UK Limited
Notes to the Financial Statements:(continued)
‘Yearended 30 September-2021
Accounting policies (continted)
Grant Income.
The company has’ received government- ass:stance income in the period as a restlt of the Covid-19 pandemic.

Governinent grants are fecognised where- there is reasonable assurance that the grant’ will be received and
that the company.will comply with the conditions attached to'them. Government grant has been recognised

in other operating.income (note 4).
Turnover

Turnover arises from:

2021 2020
£ ) £
Sale of goods. 7,896,136 6,082,948
Overseas turriover amounted to 53,23% (20207 50.86%) of the total turnover for the year.
Other operating income
2021 2020
£ £
Rental income 333 278
Government grants 1,859 343,910
Other operatirig income 726
2,918 344,188
Opeérating profit
Operating profit or loss is-stated after charging/crediting.
2021 2020
£ £
Depreciation of tangible fixéd asset§ 197,368 140,282
Impairment of tangible fixed assets 202,060
Loss on disposal of tangible fixed assets ' - 51; 500
Cost of stocks recognlsed as an expense 3,080,666 2,470,363
Impairment of trade debtors (1,353) (3,298)
Foreign exchange differences - 8,896 (3,118)
Operating lease charge 159,280 163,566
Intercompany loan write off - (400,000)
Auditor's remuneration
2021 2020
| £ £
Feeg payable for the audit of the financial statéments 16,150 16,760

Empioyée numbers

The average numbeérof persons employed by the company diiring the year-amounted to 70 (2020: 85).

Other interest receivable and similar income:

2021 2020
£ £
Interest on cash and cash equivalents. 471 1.117

- 14 -
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Notes: to-the Financial Statements (contiiied)

Dewhurst UK Limited

Interéstipayable-and similar.expenses

Interest due to group undertakings:

Tax on profit

Major components of tax expense:

‘Current.tax:
UK current tax expense

Tax-on profit

‘Intarigible-assets

Cost

At 1 October 2020 and 30 September 2021

Amortisation

At1 Ottober 2020 and 30 September 2021

Carrying amount-
At 30 September 2021

At 30 September 2020

“Tangible fixed assets

Cost

At 1 October 2020
Additions’

Disposals -
At30°Septembsr 2021
Depreciation

At 1 October 2020.
Charge:for-the year
Disposals ’
impairment fosses.
At:30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

tand and
buildings
&

26,799

Year ended 30 September 2021

Plantand Fixtures and

machinery fittings
£ £

'2,389,640 245,888

161,254 -
(8:308) =

26,799

2,545,586 245,888

1,563

1721915 234,579
92,127 2,259
(5:308) o=
202,060 -

‘1 ) 56¢3

2010794 236,838

25,236

534,792

667,725

-12 -

2021
11,588

2021
£

67,274

57,274

Goodwill
£

160,000

160,000

Motor:
vehicles
£

19,918

2020

12020

.32:868°
32,868

Total
£

2,655,446
188;053
(5,308)

19,918

2,838,191

18:499
1,419

1,974,993
97:368
202,060

19,918

2,269,113

569,078

1,419

680,453
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Dewhurst UK Limited
Notes to the Financial Statements (continiie)

Year ended 30 September 2021

‘Stocks-
2021 2020
. E £
Raw matenals and: consumables ‘817,882 574,737
Work in progress: 43,702 51,664
Finished goods and goods for resale 168,420 169,254
Goods in transit 79,401 58,380
1,109,405 854,035
Debtors )
2021 2020
£ £
Trade debtors 558,034 516,847
Amounts owed by fellow subsudlanes of Dewhurst plc: 109,404. 175,142
VAT 8,844 3,094
Prepayments 10,878 10,328
Other debtors 2,204 3,832
689,364 700,243

Amounts owed by group undertakings are interest free, unsecured and repayable upon démand.

Creditors: amounts falling due within one year

'2021 2020
£ £
Trade creditors: 442,395 336,423
Amounts owed to parent company 500,518. 700,000
Amounts owed to féllow subsidiaries of Dewhurst ple 6,578 .74
Social’ security and other taxes ‘56,266 62,559
Accruals 354,832 201,386
Other creditors 24,041 38 989

1,384,630 1,339.411

Amounts owed. to parent company includes a loan 'of £500, 000:(2020: £700,000) payable to; Dewhurst plc.

which. is. subject:to interest of 1 62% (2020 162%) -unsecuréd and . repayable on démand. The other.
components of this balance are all interest frée, unsecured and’ repayable tipon demand.

Provisions
2021 2020
. £ . £
Deferred tax 67,274 -
Employee benefits

Pension plans

The'amount: recogmsed in profit orloss as an expense in:relation to defined contribution plans was £138,742
{2020: £166,717).,

The amount recogmsed in proﬁt orioss’as an expense in relation to defined:benefit plans was ENIL (2020
ENIL)..
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Dewhurst UK Limited
Notées to-the Financial Statements (continueq)
Yearended 30 September 2021
Share capital’
Issued, called up.and'fuily paid
2021 2020

. No.. £ No. CE
Ordinary:shares:ofim,‘each 175 000 "1.75_;000. 1;75,'000' 175,000

‘e

Operating leases

The fotal future:minimum.lease: payments:under non-cancellable operating leases are-as follows:

2021 2020

£ £

Not later than 1.year 7,374 6,814
Later than 't year.and not laterthan 5.years. 12,541 2,672
19,915. 9,486

Related paity transactions

The. oompanyfhas taken‘advantage-’of>the‘:exemptlons=-lald out*‘m“Funan,cuaI Repomng Standard 102 that aIIow
it not to-disclosé transactions with:entitie

statements of the. group are: pubhcly avanlable

Controlling party

The company fegards: Dewhurst pl fmcorporated in England & Wales as-the; company's altimate parent
incl mpany:for-which ‘conhsolidated ‘company:
of its.fi nanmal ‘statements:can-beé obtained from its:website

The registered office.of Dewhurst plc is.Unit: 9 Hampton ‘Business Park; Hampton Road’ West Feltham ‘TW13,
6DB:.
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