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Bell Rock Offshore Winds Limited Registered number 06523536

Directors’ report

The directors present their report together with the audited financial statements of the company for the
year ended 31 March 2011 The company was incorporated on 18 February 2009 Comparative
informanion represents the period from 18 February 2009 to 31 March 2010

Principal activity, business review (including principal risks and uncertainties), post balance sheet
events and future developments

The company 1s a subsicdiary of SSE Renewables Holdings {UK) Ltd with 1t owning 75% of 1ts erdinary
shares 1n the company and Fluor Limited owmng the remaimming 25%

The company ceased trading during the financial year In September 2011, the directors resolved to
arrange for the orderly wind-up of the affairs of the company The financial statements are prepared on a
wind-up basis of accounting where all assets are stated at their recoverable amounts Full provision has
been made for the estimated costs of winding up the company

Results for the year and state of affairs as at 31 March 2011

The profit and loss account for the year ended 31 March 2011 is set out on page 8 The loss for the year
before taxatton amounted to £ml (2010 £ml} The balance sheet at 31 March 2011 1s set out on page 9
and indicates net habihties of £ml (2070 £nl) The directors do not recommend the payment of a
dividend

Directors and secretary

The following directors have resigned from office

Director Resignation date
M Dedieu 27 August 2010
P Raftery 24 November 2011

The following director has been appointed

Direcior Appointment date
G M Mason 27 August 2010

The directors and secretary who served dunng the year are as histed on page 1 In accordance with the
Arucles of Association of the company the directors are not required to retire by rotation

Directors’ and secretary’s interests
No directors held any interests 1n the company at 31 March 2011
Political and charitable donations

The company did not make any political or charitable donations dunng the year (2010 £ril)




Bell ROCk OffShOI'e WindS Limitﬁd Regisiered number 06823536

Directors’ report (continued)

Disclosure of information to auditors

The directors who held office at the date of approval of this Directors” Report confirm that, so far as they
are each aware, there 18 no relevant audit information of which the company’s auditors are unaware, and
each director has taken all the steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company’s auditors are aware of that
information

Auditor

In accordance with Section 487 of the Companies Act, 2006, the auditor KPMG, Chartered
Accountants, will continue n office, until the company 1s struck off

On behalf of the Board

% —
J T Smuth G M Mason 16 January 2012
Dhrrector Director




Bell Rock Offshore Winds Limited

Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for prepanng the Directors’ Report and the financial statements n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial period Under that
law they have elected to prepare the financial statements i accordance with UK Accounting Standards
and applicable law (UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are sanisfied that
they give a true and far view of the state of affars of the company and of the profit or loss of the
company for that penod 1n preparing these financial statements, the directors are required to

» select suttable accounting policies and then apply them consistently,
* make judgements and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained 1n the financial statements, and

* prepare the financial statements on the going concern basis unless 1t 15 nappropriate to presume
that the company will continue 1n business As explained 1n note 1 to the financial statements, the
directors do not believe that 1t 15 approprrate to prepare these financial statements on a going
concern basis

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other irregulanties

On behalf of the Board

M O tren
CahAA  PANSRN

J [ Smuth G M Mason
Director Director
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KPMG

Chartered Accountants
1 Stokes Place

St Stephens Green
Dublin 2

Irgland

Independent auditor’s report to the members of Bell Rock Offshore Winds Limited

We have audited the financial statements of Bell Rock Offshore Winds (Scotland) Limuted for the year
ended 31 March 2011 set out on pages 8 to 14 which compnise the profit and loss account, balance sheet
and related notes. The financial reporting framework that has been applied in their preparation is
apphicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice) These
financial statements have not been prepared on the going concern basis for the reason set out i note | to
the financial statements

Thus report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Past 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them n an auditor's report and for no other purpose. To
the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' Responsibilities Statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibnlity 1s to audit, and express an opimion on, the financial statements in accordance
with applicabie law and International Standards on Auditing (UK and Ireland). Those standards require us
to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descripuion of the scope of an audit of financial statements 1s provided on the APB's website at
www.frc org.uk/apb/scope/private.cfm.

Opinion on financial statements
In our opinion the financial statements

= give a true and fair view of the state of the company’s affairs as at 31 March 2011 and of its result for
the year then ended,

* have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
= have been prepared 1n accordance with the requirements of the Compames Act 2006.
Opinion on other matter prescribed by the Companies Act 2006

In our opimon the informauon given n the Directors’ Report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements

5
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Independent auditor’s report to the members of Bell Rock Offshore Winds Limited
(continued)

Matters on which we are required te report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion.

* adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

= the financial statements are not 1n agreement with the accounting records and returns, or
= certain cisclosures of directors’ remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audit.

ulien (Senior Statutory Auditor) 16 January 2012

For and behalf of KPMG, Statutory Auditor
Chartered Accountants

1 Stokes Place

St Stephen’s Green

Dublin 2

Ireland




Bell Rock Offshore Winds Limited

Statement of accounting policies
for the yvear ended 31 March 2011

The following accounting policies have been applhed consistently in dealing with items which are
considered matenal in relation to the company’s financial statements The company 15 1n the process of an
orderly wind-up as explained 1n note 1 and therefore these financial statements have not been prepared on
going concern basts They have been prepared on a wind-up basis of accounting The comparative
numbers relating to the year ended 31 March 2010 were prepared on a going concern basis as they had
been formally approved by the directors prior to the date of the decision to wind up the company

Cash flow statement

The company 1s exempt from the requirements of FRS | ‘Cash flow Statements (Revised)’ to include a
cash flow statement as part of its financial statements because the company 1s a wholly owned subsidiary
of SSE Renewables Holdings (UK) Ltd, which publishes a consohdated cash flow statement

Tangibie fixed assets

Tangible fixed asset and assets in development are stated at their estimated recoverable amounts In 2010
and 1n prior years, tangible fixed assets were stated at original cost, net of accumulated depreciation and
any provisions for impairment

Also, assets in development were recorded at cost In 2010 and 1n prior years, depreciation of assets in
construction commenced when the asset was placed 1n service Interest on borrowing and arrangement
fees related to the financing of major capital projects were capitahised during censtruction, as part of the
cost of the project Capitalisation of these interest costs ceased when the asset was ready for service

Taxation

Provision 1s made for all taxation habilities that are expected to arise 1n the period up to the expected
formal wind-up date In the current and prior years, this 1s provided on taxable profits at amounts expected
to be paid (or recovered) using the tax rates and laws that have been enacted or substantially enacted by
the balance sheet.

Provision for wind-up
As explained in note 1, the company ceased to trade and provision 1s made for the full impact of the wind-

up and future operating losses (or profits) expected to be incurred up until the date the company will be
struck-off




Bell Rock Offshore Winds Limited

Profit and loss account
for the year ended 3] March 2011

Note

2011 2010
£7000 £°000
Operating expenses 4 a7 -

Other income 4 77
Operating loss — continuing operations - -
Loss on ordinary activities before taxation - -
Tax on loss on ordinary activities 3 - -
Loss for the financial year 11 - -

The company had no recogmsed gains or losses 1n the current year or prior financial year other than those
dealt with 1n the profit and loss account and accordingly, no statement of total recognised gains and losses
has been presented.

On behalf of the Board

s e

J I Smuth G M Mason
Drrector Director




Bel] ROCk OffShOI‘e WIHdS Limjted Regustered number 06823536

Balance Sheet
as at 3] March 2011

Note 2011 2010
£2000 £000
Fixed assets
Tangible assets 6 - 61
Current assets
Debtors 7 11 8
Cash at bank and m hand 200 222
211 230
Creditors: amounts falling due within one year & 211) (12)
Net current (liabilities) / assets - 218
Total (liabilities) / asset - 279
Creditors: amounts falling due after one year 9 - 279
Net liabilities - -
Capital and reserves
Called up share capital 10 - -
Profit and loss account 11 - -
Shareholders’ deficit 11 - -

The accompanying notes form an integral part of this balance sheet

On behalf of the Board

MIUD‘\
/\/V Grarcban. MRS
1 Smith G M Mason

Director Director




Bell Rock Offshore Winds Limited

Notes
Sorming part of the financial statements

1

Basis of preparation

The Ffinancial statements have been prepared in accordance with generally accepted accounting
prnciples, under the wind-up basis of accounting and comply with financial reporting standards of
the Accounting Standards Board, as promulgated by the Institute of Chartered Accountants i
England and Wales The financial statements are stated in Pounds Sterling (£) and are rounded to
the nearest thousand

In October 2011, the directors, resolved to arrange for the orderly wind-up of the affars of the
company and for the company to be struck off Accordingly, these financial statements are presented
on a wind-up basis of accounting where all assets are stated at their estimated net recoverable
amounts Full provision has been made for the estimated cost of wind-up

The comparatives relating to the year-ended 31 March 2010 have been prepared on a going concemn
basis as the financial statements relating to that year had been approved and finalised before the
decision to wind-up was taken

Ownership and operations

The company’s immediate parent undertaking 1s SSE Renewables Holdings (UK} Ltd winch holds an

interest in 75% of the ordinary share capital of the company with Fluor Ltd owning the remaiming
25%

The company’s ultimate parent undertaking s Scottish and Southern Energy plc, registered in the
Unmited Kingdom  The largest and smallest group in which the results of the company are
consohidated 1s that headed by Scottish and Southern Energy plc The consolhidated financial
statements of Scottish and Southern Energy plc are available to the public and may be obtained from
its registered office at Inveralmond House, 200 Dunkeld Road, Perth, Perthshire, Scotland

No other company financial statements include the results of the company

The company was engaged 1n the development of a wind farm and as at year-end, has ceased
operations

3 Statutory and oether information

Auditor’s remuneration has been borne by SSE Renewables Holdings Limuted in the current and
prior year

2011 2010
£°000 £°000
Auditor remuneration
- Audit services 2 2
- Tax advisory services 1 1
3 3

10




Bell Rock Offshore Winds Limited

Notes (continued)
3 Statutory and other information (centinued)

None of the directors recetved any emoluments 1n respect of fees or services to the company 1n the
year ended 31 March 2011 (2010 £n:il)

The company had no employees in the current or prior year

4  Operating expenses / Other income 2011 2010
£000 £000

Operating expenses
Tangible fixed assets wnte-off 77

Other income
Gain on loan forgiveness - SSE Renewables Holdings (UK) Ltd 58

Gain on loan forgiveness — Fluor Ltd 19
77

LT

Shareholder loans are written down to net payable amount on a break-up basis

5 Taxation

2011 2010
£000 £000

Tax on loss on ordinary activities - -

The differences between the total current tax shown above and the amount calculated by applying the
standard rate of UK corporation tax to the loss before tax are as follows

2011 2010
£000 £000
Loss on ordinary activities before tax - -
Tax credit on loss on ordinary activities at standard UK
corporation tax rate of 21% - -
Effects of
Expenses not deductible for tax purposes 16 -

Gains not taxable 16)

11




Bell Rock Offshore Winds Limited

Notes (continued)

6  Tangible fixed assets

Cost

Balance at beginning of year
Additions

Write-offs

Balance at end of year
Accumulated depreciation
Balance at beginning of year
Charge for year

Balance at end of year

Net book value
At 31 March 2011

At 31 March 2010

7  Debtors

VAT recoverable
All amounts are due within one year.

8 Creditors: amounts falling due within one year

Accruals

Trade creditors

Amounts due to SSE Renewables Holdings (UK) Ltd (note 12)
Amounts due to Fluor Ltd (note 12)

12

Assets under
development
£°000

61

16
an

61

2011
£000

2011
£000

Total
£°000

61
16
an

2010
£000

00




Bell Rock Offshore Winds Limited

Notes (continued)

9

10

11

12

13

Creditors: amounts falling due after one year

Amounts due to SSE Renewables Holdings (UK) Ltd {(note 11)
Amounts due to Fluor Ltd (note 11)

Called up share capital

Authorised:
75 *“A” ordinary shares of £1 each
25 “B” ordinary shares of £1 each

Allotted, called up and fully pard
75 “A” ordinary shares of £1 each
25 “B” ordinary shares of £1 each

The “A” ordinary shares and “B” ordinary shares rank pan passu n all respects

Related party transactions

Except to the extent disclosed elsewhere, these financial statement, details of transactions and

balances with related parties are described below

Interest 1s charged on the debt balances outstanding at 2% above the daily London Interbank Offered

2011
£000

75
25

100

75

25

100

2010
£000

209

279

2010

75
25

100

75
25

Rate (LIBOR) At 31 March 2011, the total shareholders loan amount outstanding was £208,000

Capital commitments

The company had no capital commitments at the year ended 31 March 201 1.

Approval of financial statements

The directors approved these financial statements on 16 January 2012

13




