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COX WORKSHOPS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2623

2023
Notes £ £
Fixed assets
Tangible assets 5 1,846.791
Current assets
Stuvks 674,087
Debtors falling due after more than one year 3 404,647
Debtors falling due within one vear 6 1,113,552
Cash at bank and in hand 3,331.287
5.523,573
Creditors: amounts falling due within one year
7 (1.L18.838)
Net current assets 4,404 735
Total assets less current liabilities 6.251.526
Creditors: amounts falling due after more than
one year 8 (251,604)
Pravisions for liabilities (114,686)
Deferred income (238491
Net assets 3,500,324
Capital and reserves
Called up share capital 2
Profit and loss reserves 3,500,322
Total equity 3.500.324

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

2022

339,603

1.105,786
2,038,849

3,484,240

(594207

1,037,795

2,890,033

3,927,828

(@471.831)

(100.737)

(%04,277)

2,550,983

2
2,550,981

2,550,983

For the financial year ended 31 March 2023 the company was entitled te exemption from audit under seetion 477 of the Companices Act

2006 r¢lating to small companics.

The directors acknowledge their respensibilities for complying with the requirements of the Companics Act 2006 with respect Lo

accounting reeords and the preparation of linancial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.




COX WORKSHOPS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The linancial statements were approved by the board of directors and authorised (or issue on 14 December 2023 and are signed on ils
behalf by:

N C Cox
Director

Company Registration No. #6822486




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1.1

Accounting policies

Company information
Cox Workshops Limited is a private company limited by shares incorporated in England and Wales. The registered office is 47
Millmzad Industrial Estate, Mill Mead Road, London, N17 9QU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Turnover

Tumover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buver (usually on dispatch of the goods), the amount of revenue can be measured reliably, itis probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Intangible fixed assets - goodwill
Acquired goodwill is written ol in equal aonual instalments over its estimated usetul economic life.

Tangible fixed assets
Tangible fixed assets are initially measvred at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Land and buildings Frecheld Land is not depreciated. Building is depreciated at 2% per annum on a
straight line method.

Land and buildings Leasehold Evenly over remaining lease terim

Plant and machinery 25% per annum on a reducing balance basis

Fixtures, fittings & cquipment 25% per annum on a reducing balance basis

The guin or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have scffered an impairment loss. 16 any such indication exists, the recoverable
amount of the asset is estimated in order W determine the extent of the impairment loss (if any). Where it is not possible 1o estimate
the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit 0 which
the assel belongs,




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1.6

L1

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated sclling price less costs to complete and sell, Cost comprises diteet materials
and, where applicable, dircet lzbour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has clected to apply the provisions of Sectien 11 “‘Basic Financial Instruments” and Scetion 12 *Other Financial
Instruments Issues” of FRS 102 w all ol its lnancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party Lo the contractual provisions
of the instrument.

Financial asscts and labilitics are offset, with the net amounts presented in the financial statements, when there is a legally
enforeeable right t set off the recogniscd amounts and therg is an intention to settle on a net basis or te realise the assct and screle
the lability simultancously.

Basic finuncial assets
Financial assets classified as receivable within one year are not amaortised.

Classification of financinl liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An cquity instrument is any contract Lthal cvidences a residual intercest in the assets of the company aller deducting all of its
liabilitics.

Baxic financial liabilities

Financial liabilities classitied as payable within one year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends pavable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the lax currently payable and deferred Lax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in the protit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date. The company made an R&D claim in the current year end.




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

L.14

1.16

Accounting policies (Continued)

Deferred tax

Defened tax Habilitics are generally recognised for all timing differences and deferred tax agsets are recognised to the extent that it
is probable that they will be reeovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liabilities are not recognised it the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit,

Provisions
Provisions arc recognised when the company has a legal or constructive present obligation as a result of u past event, it is probab.c
that the company will be required to settle that ebligation and a reliable estimate can be made of the amount of the obligation,

The amount recognised as a provision 15 the best estimete of the consideration required to settle the present obligation at the
reporting end date, taking into account the misks and uncertainties surrounding the obligation. Where the effect of the time value of
money is material, the amount expected to be required to settle the obligation is recognised at present value. When a provision is
measured at present value, the unwinding of the discount is recognised as a finance cost in profit or loss in the period in which it
arises.

Employee benefits
The costs of short-term employee benefits are recognised as a liabil:ty and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

Retirement benefits

Payments te defined contribution retirement benetit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant received
before the recognition criteria are satistied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in foreign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assuinptions are based on historical experience and other factors that are considered to be relevant. Actual resulis may differ from
these estimates.

The estimates and underlying essumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period. or in the period of the revision and future
periods where the revision affects both current and future periods.




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 49 42
4 Intangible fixed assets
Goodwill
£
Cost
At L April 2022 and 31 March 2023 84,000
Amortisation and impairment
At | April 2022 and 31 March 2023 84,000
Carrying amount
AL 31 March 2023 -
At 31 March 2022 -
5 Tangible fixed assets
Land and Land and Plant andFixtures, fittings & Total
buildings Freehold huildings machinery equipment
Leasehold
£ £ £ £ £
Cost
At 1 April 2022 - 1.304,519 347,797 97,910 1,810,226
Additions 668,347 335,734 59.092 32,580 1,095,753
At 31 March 2023 668.347 1,700,253 406,889 130,490 2905979
Depreciation and impairment
At 1 April 2022 - 539,703 161,403 71,325 772431
Depreciation charged in the year 10,694 199,803 61.371 14,889 286,757
At 31 March 2023 10.694 739.500 222,774 86,214 1,059.188
Carryving amount
At 3] March 2023 657,653 960.747 184.115 44,276 1,846,791
AL 31 March 2022 - 224,816 186,394 26,585 1,037.795




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

6 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors TO5417 853,882
Other debtors 408,135 251,904
1,113,552 1,103,786
2023 2022
Amounts falling due after more than one year: £ £
Other debtors 404.647 -
Total debtors 1,518,199 1,105,786
7 Creditors: amounts falling due within one year
2023 2022
£ £
Bank loans 21,910 21,110
Trade creditors 341.853 170,931
Taxation and social security 392,160 233,900
Other creditors 362,915 168,266
1,118,838 594,207
8 Creditors: amounts falling due after more than one year
2023 2022
£ £
Bank loans and overdrafts 203,949 225,779
Other creditors 47,655 246,052
251,604 471,831
9 Operating lease commitments
Lessee

At the reporting erd date the company had outstanding commitments tor tuture minimum lease payments under non-cancellable
operating leases, as follows:

2023 2022
£ £
2,051,807 1.975.347




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

L Dircetors' transactiony

Advances or credits have been granted by the company to its directors as follows:

Description % Rate Opening balance Amounts Interest charged Closing halance
advanced

£ £ £ £

Loan to director 2.00 - 200,000 2323 202,323

Loan to director 200 - 200,000 2,323 202,323

- 400,000 4,640 404,646




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



