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COX WORKSHOPS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2018

Fixed assets
Tangible assets

Current assets

Stacks

Debtors

Cash at bank and in hand

Creditors: amounts falling duc within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling duc after more

than one year
PFrovisions for liabilities
Deferred income

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Nuotes

2018
£ £
232,269
387,377
510413
743,875
1,641,663
(782,106
859,559
1,091,828
(33.033)
(225,740)
833,055
2
833,053
833,055

2017
£ £
249,43]
178,418
461.878
301,786
242,082
(566,837)
375,245
624.726
(7.680)
(27,3309
(201,004
388,712
2
388,710
388,712

The dircetors of the company have clected not to include a copy of the profit and loss account within the Ginancial statcments,

For the tinancial year ended 31 March 2018 the company was entitled to exemption from audit tnder section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statemenls,

The members have nol required the ¢company 1o obtain an audit ol its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small conpanies regime.




COX WORKSHOPS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2018

The financial statements were approved by the board of dircetors and authorised for issuc on 7 December 2018 and are signed oo its

behalf by:

N C Cox
Director

Company Registration No. 06822486




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

Accounting policies

Company information
Cox Workshops Limited is a private company limited by shares incorporated in England and Wales. The registered office is 47
Millmead Industrial Estate, Mill Mead Road, London, N17 $QU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are sct out below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable fer goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispateh of the goods), the amount of revenue can be measured reliably, it is probable that the economie
benefits associated with the transaction will tlow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Intangible fixed assets - goodwill
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life.

Tangible fixed assets
Tangible fixed assets arc initially measured at cost and subscquently measured at cost or valuation, nect of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Land and buildings Leaschold cither evenly over remaining lease term or 10% per annum on a straight
line basis

Plant and machinery 25", per annum on a reducing balance basis

Fixturas, fittings & equipment 25% per annum on a reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

Al cach reporting period end date, the company reviews the carrying arnounts o its tangible and intangible assets w determine
whether there is any indication that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable
amount of the asset 15 estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit te which the asset belongs.




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2018

1.8

1.10

Accounting policies {Continued})

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, dircet labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential.

Cash at bank and in hand

Cash at bank and in hand are basic linancial assets and include cash in hand. deposits held at call with banks, other sharl-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current labilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments® and Section 12 *Other Financial
Instruments Tssues” of FRS 1402 to all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becemes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right 1o set oft the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
scttle the liability simultancously,

Basic financial assets
Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and equity instruments are classified according to the substance of the contragtual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liahilities
Finaneial liabilities classified as payable within one year are not amortised.

Equity instruments
Equity instruments issucd by the company are recorded al the proceeds received, nel of (ransaction cests, Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The lax currently payable is based on laxable profit for the year, Taxable prafit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacled by the reporting end date.




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies {Continued})

Deferved 1ax

Deferred tax liabilities are generally recogmised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilities in a transaction that affects neither the tax profit nor the accounting profit.

1.11  Pravisions
Provisions are recognised when the company has a legal or constructive present obligation as a resull of a past cvent, it is
probable that the company will be required te settle that obligation and a reliable estimate can be made of the amount of the

obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
reporting end date, taking into account the risks and uncertainties surrounding the obligation. Where the effect of the time
value of mency is material, the amount expected Lo be required Lo settle the obligation is recognised at present value, When a
provision is measured at present value, the unwinding of the discount is recognised as a finance cost in profit or loss in the
period in which it arises.

1.12  Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

1.13 Retirement benefits
Payments to defined contribution retirement benetit schemes are charged as an expense as they fall due.

1.14 Leases
Rentals payable under operating leases. including any lease incentives received, are charged to income on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in
which ceonomic benefits from the lease asset are consumed,

2 Emiployees

The average monthly number of persons (including directors) employed by the company during the year was 17 (2017 - [6).

3 Intangible fixed assets
Goodwill
£
Cost
At 1 April 2017 and 31 March 2018 84.000
Amortisation and impairment
At 1 April 2017 and 31 March 2018 84,000

Carrying amount
At31 March 2018

At 31 March 2017




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

4 Tangible fixed assets
Land and Plant and Total

buildings machinery etc

£ £ £
Cost
At 1 April 2017 227,343 149.052 376,395
Addilions 22,606 5433 31.044
Disposals - (9.644) {9.644)
At 31 March 2018 249 949 147.846 397,795
Depreciation and impairment
At 1 April 2017 36,849 9,065 126,914
Depreeiation charged in the year 29262 16,143 45,405
Eliminated in respect of disposals - (6,793) {6,793)
At 31 March 2018 66,111 99,415 165.526
Carrying amount
At 31 March 2018 183.838 48,431 232,264
At 31 March 2017 190,494 58,987 249.481
5 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 391,380 395,226
Other deblors 119,027 66,652
510413 461,878
6 Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 148,038 57,253
Taxation and social security 250,257 142,793
Other creditors 403,811 366,791
782,106 566,837




COX WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

7 Creditors: amounts falling due after more than one year

Other creditors

8 Called up share capital

Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 cach

9 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for titure minimum lease payments under

non-cancellable operating leases. as follows:

10 Prior period adjustment

2018

2018

-2

[S¥]

2018
£

929.778

2017

7,680

27

b

()

2017

439,879

The direetors have reclassificd certain costs totalling £515,211 from administrative cxpenses Lo cost of sales, This has no effeet

on the result for the year or the closing equity.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



