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METEOR INVESTMENT MANAGEMENT LIMITED
STRATEGIC REPORT

Review of Business

The directors established Meteor Investment Management Limited (the “Company”) to support and
administer structured products and other investment solutions for both UK and overseas investors. The
Company is a subsidiary of Meteor Capital Group Limited (the “Parent Company”, or together with its
subsidiaries, the “Group”). The purpose of establishing the Company was to separate the custody and
administration of client money and assets away from the Group’s other activities in order to provide an
additional layer of protection for the Group’s customers. All of the Company’s business is derived from
the operations of another member of the Group, Meteor Asset Management Limited. This comprises the
Group’s core structured product business and a new business line operated in association with Raisin UK
plc that was started in May 2018.

All of the resources required to undertake these services are provided by its Parent Company.

The strategy of the Company is for the continued growth and profitability of the business derived from
other Group companies.

Future Developments
The directors intend to continue the present strategy in the coming year.

Risk Assessment
The board has carried out an assessment of the risks facing the Company, which is regularly reviewed.
The principal risks identified relate to other members of the Group:
e the risk that the Parent Company fails to generate sufficient sales revenue to cover its fixed
overheads
e the risk that Meteor Asset Management Limited fails to match assets purchased for clients to
their expectations as set out in sales literature or term sheets
e The risk of the failure of one of the banks holding client money or assets. The Company holds
client money with HSBC, RBS and BNP Paribas, and client assets with BNP Paribas.
The directors believe that appropriate mitigation programs and controls have been put into place to
address these risks.

Key Performance Indicators

The directors consider that a high level of customer service is the Company’s primary KPl which is
marked against a series of service standards. Service levels are monitored monthly against these
standards by the board. During the year improvements were made in both service levels and
monitoring systems.

Approval
The Strategic Report was approved by the board and signed on its behalf by:

A 2y _—

Simon Bottomley
Director
11 November 2019



METEOR INVESTMENT MANAGEMENT LIMITED
REPORT OF THE DIRECTORS

The directors have pleasure in submitting their report and audited financial statements of the Company
for the year ended 31 July 2019.

Principal Activity

The principal activity of the Company is to provide administrative support for companies dealing in
securities as agents. The Company is authorised and regulated by the Financial Conduct Authority as a
IFPRU €125k Limited Licence Firm.

Post Balance Sheet Events
Since 31 July 2019 there have been no material post balance sheet events.

Results and Dividends
The results for the year are set out in the attached financial statements. No dividends were paid during
the year and the directors do not recommend the payment of a dividend for the year (2018: £Nil).

Third party indemnity provision for directors
Qualifying third party indemnity provision is in place for the benefit of all directors of the Company. No
claims have been made by the any of the directors in the year.

Capital Resources

At 31 July 2019 the directors estimate the Fixed Overhead Requirement at £200,413. The base capital
requirement is €125,000. The directors closely monitor the capital resources of the Company which
comprise share capital and retained earnings to ensure it is sufficient for the Company’s needs.

Directors
The directors who served the Company during and since the year ended 31 July 2019 were as follows:

Simon Bottomley

Jamie Carr

Graham Devile (Chief Executive)
Susan Valler*

Matthew White

The Earl of Oxford and Asquith *

*Non-executive director

Auditors

During the year 8DO LLP were appointed as auditors of the company. BDO LLP, having expressed their
willingness to continue in office, will be deemed reappointed for the next financial year in accordance

with section 487 (2) of the Companies Act 2006 unless the Company receives notice under section 488
(1) of the Companies Act 2006.

Directors’ responsibilities statement
The directors are responsible for preparing the Strategic Report, Report of the Directors and the
financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors elected to prepare the financial statements in accordance with FRS 102. Under
company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs and profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business;



METEOR INVESTMENT MANAGEMENT LIMITED
" REPORT OF THE DIRECTORS (CONTINUED)

. UK accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors confirm that:

[ so far as each director is aware, there is no relevant audit information of which the Company’s
auditor is unaware; and

. the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the auditor is aware of
that information.

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the Company’s website. Legislation in the United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Approval
The report of the directors was approved by the board and signed on its behalf by:

QA ISN——

Simon Bottomley
Director
11 November 2019



METEOR INVESTMENT MANAGEMENT LIMITED
AUDITOR’S REPORT TO THE MEMBERS OF METEOR INVESTMENT MANAGEMENT LIMITED
FOR THE YEAR ENDED 31 JULY 2019

Independent auditor's report to the members of Meteor Investment Management Limited

Opinion

We have audited the financial statements of Meteor Investment Management Limited (“the Company”)
for the year ended 31 July 2019 which comprise statement of comprehensive income, statement of
financial position, statement of cash flows and company statement of changes in equity, and the notes
to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company’s affairs as at 31 July 2019 and of its profit
for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

e the Directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e  the Directors have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the Company’s ability to continue to adopt
the going concern basis of accounting for a period of at least twelve months from the date
when the financial statements are authorised for issue.

Other information

The Directors are responsible for the other information. The other information comprises the
information included in the Annual Report, other than the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



METEOR INVESTMENT MANAGEMENT LIMITED .
AUDITOR’S REPORT TO THE MEMBERS OF METEOR INVESTMENT MANAGEMENT LIMITED
FOR THE YEAR ENDED 31 JULY 2019

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ theinformation given in the Strategic report and Directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

e the Strategic report and Directors’ report have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic report and Directors’
report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion;

. adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of Directors’ remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit.

Responsibilities of Directors

As explained more fully in the Statement of Directors Responsibilities, the Directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the Directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Responsibilities of directors for the financial statements

As explained more fully in the statement of directors’ responsibilities set out on pages 2 and 3, the
directors are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.



METEOR INVESTMENT MANAGEMENT LIMITED
AUDITOR’S REPORT TO THE MEMBERS OF METEOR INVESTMENT MANAGEMENT LIMITED
FOR THE YEAR ENDED 31 JULY 2019
A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at: https://www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

%0 M

Matthew Hopkins (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
London, UK

11 November 2019

BDO LLP is a limited liability partnership registered in England and Wales (with registered number
0C305127).



METEOR INVESTMENT MANAGEMENT LIMITED

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 JULY 2019

Year ended
31 July 2019
Notes £

TURNOVER de 589,766
Cost of Sales 585,488
OPERATING PROFIT T 4278
PROFIT BEFORE TAXATION T 4278
Taxation 7 (813)
PROFIT FOR THE FINANCIAL YEAR 3465
TOTAL COMPREHENSIVE INCOME FOR THE FINANCIAL YEAR T 3465

Year ended
31 July 2018
(Restated)

£

611,345

606,114
5,231

5,231

(994)

4,237

4,237

All of the profit for the financial year is attributable to the controlling interests of the Company and

relates to continuing operations.

The Company had no other comprehensive income or expense other than the profit for the year.

The notes on pages 11-13 form part of these financial statements



METEOR INVESTMENT MANAGEMENT LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 JULY 2019

Fixed assets
Investments

Current assets

Debtors
Bank and Cash Balances

Less Creditors:

Amounts falling due within one year
Net current assets

Total assets less current liabilities
NET ASSETS

Financed by:

Share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The financial statements were approved by the board and signed on its behalf by:

o

S Bottomley
Director
11 November 2019

The notes on pages 11-13 form part of these financial statements

Company number 06802633

Notes

10

350,937

350,939

11

350,939

G Devi
Director

31 July 2019
£

7,492
344,258

351,750

(813)

350,939

300,000
50,939

11 November 2019

31 July 2018
f

4,097
344,369

348,466

(994)

347,474

347,474

347,474

300,000
47,474

347,474



METEOR INVESTMENT MANAGEMENT LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 JULY 2019

Profit for the Financial year

Adjustments for:

Taxation

Decrease in debtors

Cash from operations

Income taxes paid

Net cash generated from operating activities

Net cash generated from investing activities

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 11-13 form part of these financial statements

Notes

Year ended
31 July 2019
£

3,465

813

(3,395)

883
(994)
(111)

(111)
344,369

344,258

Year ended
31 July 2018
£

4,237
994
51,621
56,852

(1,134)
55,718

55,718
288,651

344,369



METEOR INVESTMENT MANAGEMENT LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 JULY 2019

Called up Profit Total
share  and loss
capital account

£ £ £
At 1 August 2017 300,000 43,237 343,237
Profit for the financial year - 4,237 4,237
At 31 July 2018 300,000 47,474 347,474
Profit for the financial year - 3,465 3,465

At 31 July 2019 300,000 50,939 350,939

The notes on pages 11-13 form part of these financial statements

10



METEOR INVESTMENT MANAGEMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2019

1. COMPANY INFORMATION

Meteor Investment Management Limited is a private Limited Company incorporated in England and
Wales. Its registered office and principal place of business is at 55 King William Street, London EC4R
9AD.

2. BASIS OF PREPARATION

These financial statements have been prepared in accordance with applicable United Kingdom
accounting standards, including Financial Reporting Standard 102 - 'The Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland’ ('FRS 102'), and with the Companies Act 2006.
The financial statements have been prepared on the historical cost basis except for the modification to
a fair value basis for certain financial instruments as specified in the accounting policies below.

The financial statements are presented in Sterling (£).

Going concern

After reviewing the Company's forecasts and projections, the directors have a reasonable expectation
that the Company has adequate resources to continue in operational existence for the foreseeable
future. The Company therefore continues to adopt the going concern basis in preparing its consolidated
financial statements.

3. SIGNIFICANT JUDGEMENTS AND ESTIMATES

Preparation of the financial statements may require management to make significant judgements and
estimates. There were no items in the financial statements requiring significant judgements or
estimates.

q, ACCOUNTING POLICIES
a. Debtors
Short term debtors are measured at transaction price, less any impairment.

b. Cash and cash equivalents
Cash and cash equivalents consist of cash balances and deposits held at call with less than 90 days
maturity at the date of the deposit.

c. Creditors

Short term trade creditors are measured at the transaction price. Other financial liabilities are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method.

d. Taxation

Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the
current or past reporting periods using the tax rates and laws that that have been enacted or
substantively enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise
indicated.

Deferred tax assets are only recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is calculated using the tax rates and laws that that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Deferred tax liabilities are presented within provisions for liabilities and deferred tax assets within

debtors. Deferred tax assets and deferred tax liabilities are offset only if:

- the company has a legally enforceable right to set off current tax assets against current tax
liabilities, and

1



METEOR INVESTMENT MANAGEMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2019

- the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle

the liabilities simultaneously.

e. Turnover

Turnover, which excludes any Value Added Tax (“VAT"), the revenue derived from the activities
undertaken by the company, plus a management fee from the parent company. Under an agreement
with the parent company all of the revenue derived from its activities is assigned to the parent
company (and shown as Cost of Sales) in return for the provision of all the resources needed to
undertake these activities and the management fee based on a percentage of group turnover.

The 2018 comparatives for Turnover and Cost of Sales have been restated in accordance with this
policy. Previously only the management fee was included in turnover, and zero for cost of sales. This

change has no other impact.

5. OPERATING PROFIT

All administrative costs including audit fees and FCA fees are borne by the Parent Company under the

agreement referred to in note 4.e.

6. EMPOYEE INFORMATION AND DIRECTORS’ EMOLUMENTS

Other than the directors there were no employees and hence there were no staff costs.

There were no emoluments paid to the directors during the year (2018: £nil).

7. TAXATION
Year ended Year ended
31 July 2019 31 July 2018
£ £
Tax charge on profit 813 994
Profit before taxation 4,278 5,231
Theoretical tax charge at UK Corporation Tax 813 994
rate 19% / {2018: 19%)
Actual current tax charge 813 994
8. INVESTMENT
31 July 2019 31 July 2018
£ £
Investmentin subsidiary 2 2

The investment is held at cost. The investment in subsidiary of £2 represents 100% of the issued ordinary
share capital of Meteor Nominees Limited, a non-trading company incorporated in England & Wales that
acts as bare nominee for the registration of client assets. Under section 400 of the Companies Act 2006,
the Company is exempt from preparing consolidated financial statements as it is a wholly owned
subsidiary of a parent undertaking that prepares group financial statements.

12



METEOR INVESTMENT MANAGEMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2019

9. DEBTORS
31 July 2019 31 July 2018
£ £
Due from parent 7,492 4,097
10. CREDITORS AMOUNTS FALLING DUE WITHIN 1 YEAR
31 July 2019 31 July 2018
£ £
UK corporation tax 813 994
11. SHARE CAPITAL

The allotted and fully paid share capital at 31 July 2019 of the Company was as follows:

31 July 2019 31 July 2018
£ £
300,000 Ordinary Shares of £1 each 300,000 300,000

12. RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemption available under section 33 of FRS 102 from disclosing
related party transactions with its Parent and subsidiary undertakings, that are wholly owned by the
Parent, as consolidated financial statements of the Parent are publicly available.

13. ULTIMATE PARENT UNDERTAKING
The immediate and ultimate Parent is Meteor Capital Group Limited a company registered in England &
Wales.

14. PILLAR 3

Pillar 3 disclosures in relation to the Company are available upon request from the Company’s
registered office.
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