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LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their annual report and unaudited financial statements for the year ended 31 December 2022.

Going concern

The Company had net liabilities at 31 December 2022 and is reliant on the support of its immediate parent company
to be able to meet its liabilities as they fall due over a period of at least 12 months from the date of signing of these
financial statements. The Directors have concluded that this support is still present, as evidenced by the letter of
support from John Laing Group Limited, which states it will provide the necessary financial support to ensure that
the Company is a going concern for at least twelve months from the date of signing of these financial statements.

After making enquiries and taking account of the factors noted above, the Directors have a reasonable expectation
that the Company will have access to adequate resources to continue in existence for the foreseeable future.
Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

Principal activities

The principal activities of the Company continued to be to support the bidding and investing activities of the John
Laing group in continental Europe as well as to provide asset management services to the John Laing group's
investments in continental Europe and to provide management services to project companies in the Netherlands in
which the John Laing group holds or previously held interests.

Branches
The Company has a branch registered in the Netherlands.

Directors
The Directors who held office during the year and up to the date of signature of the financial statements were as
follows:

S Colvin
J Heemelaar

Qualifying third party indemnity provisions
The Directors of the Company benefit from qualifying third party indemnity provisions provided by the Company'’s
parent undertaking.

Directors’ insurance

The Company's Directors are covered by insurance policies entered into by its parent undertaking, John Laing
Group Limited, that insure them against liability arising from negligence, breach of duty and breach of trust in
relation to the Company.

Post reporting date events
For details of post reporting date events, see the 'Events after the reporting date' note to the financial statements.

Future developments
The Directors are not aware, at the date of this report, of any major changes in the Company's activities in the next
year.




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Financial risk management objectives and policies

The Company's activities expose it to a number of financial risks including cash flow risk, credit risk and liquidity
risk.

The various types of financial risk and how they are managed are described below:

Cash flow risk

The Company’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates and
interest rates. The Company’s exposure to changes in foreign currency exchange rates is from both revenue and
costs, which provides a level of hedge. The Company does not use foreign exchange forward contracts. The
Company's exposure to changes in interest rates is limited to loans due to and from group undertakings within the
John Laing Group Limited, on which interest is charged at variable rates of interest. This risk is managed on a John
Laing Group Limited basis.

Credit risk
The Company’s principal financial assets are bank balances, trade debtors and amounts due from the immediate

parent undertaking.

The Company's credit risk is primarily attributable to its trade debtors. The amounts presented in the balance sheet
are net of allowances for doubtful receivables. An allowance for impairment is made where there is an identified loss
event which, based on previous experience, is evidence of a reduction in the recoverability of the cash flows. The
credit risk on bank balances is limited because the counterparties are banks with high credit-ratings assigned by
international credit-rating agencies. The credit risk on amounts due from the immediate parent undertaking which
has significant net assets and financial resources.

Liquidity risk

The Company is reliant on the support of its immediate parent company to be able to meet its liabilities as they fall
due. Further details regarding liquidity risk can be found in the Going Concern section of the accounting policies in
the financial statements. .

Climate change

Climate change is an acute risk facing society. Given the nature of the Company's operations and ‘activities, the
Directors do not believe there is a significant direct risk to the Company from climate change. However it has been
an increasingly important emerging risk for the John Laing Group Limited over the last several years due to the
group's business in financing and developing new infrastructure assets with long economic lives. The Company
supports the bidding and investing activities of the John Laing Group Limited and provides asset management
services to it so any impact on the John Laing Group Limited could affect the Company.

The impacts of climate change are difficult to predict given the wide variety of emission pathways and the
interconnectedness of outcomes. The risks of climate change result from both the acute and chronic physical
impacts as well as the transition to a low carbon economy. This presents a unique challenge and opportunity for the
group in both the choice of sectors and projects to invest in and the management of those investments during the
delivery and operational phases. A mapping exercise of sectors with respect to the transition and physical impacts
of climate change has been undertaken and the group has strengthened its investment review process and portfolio
monitoring of climate-related risks.




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

On behalf of the board

S -

S Colvin
Director

6 April 2023




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Notes £'000 £'000

Turnover ) 3 1,466 1,467
Administrative expenses (1,479) (1,235)
Operating (loss)/profit 4 (13) 232
Interest receivable and similar income 7 5 -
Interest payable and similar expenses 8 (59) (47)
{Loss)/profit before taxation (67) 185
Tax on (loss)/profit 9 (6) (92)
(Loss)/profit for the financial year (73) 93

The Statement of Comprehensive Income has been prepared on the basis that all operations are continuing
operations.




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021

Notes £'000 £'000 £'000 £'000
Fixed assets
Tangible assets 10 33 . 60
Current assets
Debtors 1 186 133
Cash at bank and in hand 524 442

710 575

Creditors: amounts falling due within
one year 12 (2,631) (2,450)
Net current liabilities (1,921) (1,875)
Net liabilities (1,888) (1,815)
Capital and reserves
Called up share capital 15 - -
Profit and loss account : (1,888) (1,815)
Total equity (1,888) (1,815)

For the financial year ended 31 December 2022 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The financial statements were approved by the board of directors and authorised for issue on 6 April 2023 and are
signed on its behalf by:

5&&

S Colvin
Director

Company Registration No. 06799107




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Other Profit and

reserves loss

account

£'000 £'000

Balance at 1 January 2021 360 (2,278)
Year ended 31 December 2021:

Profit and total comprehensive expense for the year : - 93

Share based payments (360) 370

Balance at 31 December 2021 - (1,815)
Year ended 31 December 2022:

Loss and total comprehensive expense for the year - (73)

Balance at 31 December 2022 - (1,888)

Total

£000

(1,918)

93
10

(1,815)

(73)

(1,888)




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

Accounting policies

Company information

Laing Investments Management Services (Netherlands) Limited is a private company limited by shares
incorporated in Great Britain and registered in England and Wales. The registered office is 1 Kingsway,
London, United Kingdom, WC2B 6AN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006. ’

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £'000.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent
of that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group.
The company has therefore taken advantage of exemptions from the following disclosure requirements:

. Section 7 ‘Statement of Cash Flows’: Presentation of a statement of cash flow and related notes and
disclosures;

» Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’: Interest
income/expense and net gains/losses for each category of financial instrument; basis of determining
fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

« Section 26 ‘Share based Payment: Share-based payment expense charged to profit or loss,
reconciliation of opening and closing number and weighted average exercise price of share options,
how the fair value of options granted was measured, measurement and carrying amount of liabilities
for cash-settled share-based payments, explanation of modifications to arrangements and;

- Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of John Laing Group
Limited. These consolidated financial statements are available from its registered office, 1 Kingsway, London,
United Kingdom, WC2B 6AN.

Going concern

The Company had net liabilities at 31 December 2022 and is reliant on the support of its immediate parent
company to be able to meet its liabilities as they fall due over a period of at least 12 months from the date of
signing of these financial statements. The Directors have concluded that this support is still present, as
evidenced by the letter of support from John Laing Group Limited, which states it will provide the necessary
financial support to ensure that the Company is a going concern for at least twelve months from the date of
signing of these financial statements.

After making enquiries and taking account of the factors noted above, the Directors have a reasonable
expectation that the Company will have access to adequate resources to continue in existence for the
foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.3

14

1.5

1.6

Accounting policies {Continued)

Turnover

Turnover represents income receivable in the ordinary course of business for services provided and excludes
value added tax. Fees receivable in respect of MSAs with project companies are recognised evenly over the
period of the agreement; and income arising in respect of recoveries of bid costs from the financial close of
investments in project companies is recognised when recovery is virtually certain.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives
on the following bases:

Fixtures and fittings - 3 years
IT equipment - 3 years
Office equipment - 3 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting end date, the Company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.7

Accounting policies (Continued)

Financial instruments
The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial assets are recognised in the Company's statement of financial position when the Company becomes
party to the contractual provisions of the instrument.

Financial assets are classified into specified categories. The classification depends on the nature and purpose
of the financial assets and is determined at the time of recognition.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in an
active market are classified as 'loans and receivables'. Loans and receivables are measured at amortised cost
using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life
of the debt instrument to the net carrying amount on initial recognition.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabilities.

~



LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.8

1.9

1.10

1.12

Accounting policies {Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The Company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with
in equity. Deferred tax assets and liabilities are offset when the Company has a legally enforceable right to
offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the
same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

The Company’s normal policy on unused annual leave entitlement is that employees can carry forward up to
five days of unused leave from their annual entitlement to be taken by 31 March following the end of the year.
Since the maximum number of leave days is only five and these have to be taken in the first three months of
the next year, the Company does not accrue for the costs of any unused holiday entittement in the period in
which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the Company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits »
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

-10-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.13

Accounting policies (Continued)

Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern over which economic benefits from the lease asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in profit or loss.

Critical accounting judgements and key sources of estimation uncertainty

Given the nature of the Company’'s assets and liabilities, the Directors are of the opinion that there are no
critical accounting judgements or key sources of estimation uncertainty.

Turnover

An analysis of the Company's turnover is as follows:

2022 2021
£'000 £'000
Turnover analysed by class of business
Service fee revenue 752 496
Management recharges 704 132
Recoveries of bid costs 10 838
1,466 1,467
2022 2021
£'000 £000

Turnover analysed by geographical market
Europe 1,466 1,467
United Kingdom

Operating (loss)/profit

2022 2021
Operating (loss)/profit for the year is stated after charging/(crediting): £'000 £000
Exchange losses/(gains) 114 (186)
Depreciation of owned tangible fixed assets 26 13
Share-based payments - 10
Operating lease charges 44 76

-11 -



LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Operating (loss)/profit {Continued)

5 Employees

The average monthly number of persons (including directors) employed by the Company during the year was
5 (2021:6).

Their aggregate remuneration comprised:

2022 2021

£'000 £'000

Wages and salaries 983 1,067
Social security costs 66 34
Pension costs : 75 62
Share-based incentives - 10
1,124 1,173

6 Directors' remuneration

2022 2021

£000 £'000

Remuneration for qualifying services 206 182
Company pension contributions to defined contribution schemes 33 36
239 218

Remuneration disclosed above include the following amounts paid to the highest paid director:

2022 2021
£'000 £'000
Remuneration for qualifying services 206 182
Company pension contributions to defined contribution schemes 33 36
7 Interest receivable and similar income

2022 2021
£'000 £'000

Interest income
Interest receivable from group companies 5 -

-12-



LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)

LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

8

Interest payable and similar expenses

Interest payable to group undertakings

Taxation

Current tax
UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total current tax

Deferred tax

Origination and reversal of timing differences
Changes in tax rates

Deferred tax on share-based payments charge

Total deferred tax

Total tax charge

2022
£'000

”0’ ”—"ll—‘ ”U’l’U‘II

For the year ended 31 December 2022, a tax rate of 19% has been applied (2021— 19%).

2021
£'000
47

2021
£'000

©)

60

N W =
)

92

The UK Corporation Tax rate will increase to 25% effective from 1 April 2023 as enacted by the UK
Government following the March 2021 budget announcement. The Company has measured its deferred tax
asset at 31 December 2022 at 25% because it is expected that the majority of the deferred tax asset will be

realised after 1 April 2023.

-13-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9 Taxation (Continued)

The actual charge for the year can be reconciled to the expected (credit)/expense for the year based on the
profit or loss and the standard rate of tax as follows:

2022 2021

£000 £'000
(Loss)/profit before taxation (67) 185
Expected tax (credit)/charge based on the standard rate of corporation tax in
the UK of 19.00% (2021: 19.00%) (13) 35
Tax effect of expenses that are not deductible in determining taxable profit - 5
Unutilised tax losses carried forward 14 -
Adjustments in respect of prior years 5 65
Effect of change in corporation tax rate - (1)
Share based payment charge - (12)
Taxation charge for the year ' 6 92

10 Tangible fixed assets
Fixtures and IT equipment Office Total
fittings equipment
£'000 £'000 £'000 £'000

Cost
At 1 January 2022 92 24 51 167
Additions 1 - - 1
At 31 December 2022 93 24 51 168
Depreciation and impairment
At 1 January 2022 42 18 48 108
Depreciation charged in the year 19 6 1 26
At 31 December 2022 61 24 50 135
Carrying amount
At 31 December 2022 32 - 1 33
At 31 December 2021 50 6 4 60

14 -



LAING INVESTMENTS MANAGEMENT SERVICES (NETHERLANDS)
LIMITED
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11

12

Debtors

2022 2021
Amounts falling due within one year: £'000 £'000
Trade debtors 144 23
Corporation tax recoverable - 5
Other debtors 26 26
Prepayments and accrued income 13 75
183 129
Deferred tax asset (note 13) 3 4
186 133

Creditors: amounts falling due within one year
2022 2021
£'000 £'000
Trade creditors 5 8
Amounts owed to group undertakings 23 26
Amounts owed to parent undertaking 2,176 2,224
Taxation and social security 28 19
Accruals and deferred income 399 173
2,631 2,450

Amounts owed to group undertakings comprise a loan of £22,308 (2021: £25,000) repayable on demand and
interest payable on the loan of £540 (2021: £1,000).

Amounts owed to parent undertaking comprise a loan of £2,116,610 (2021: £2,220,000) repayable on demand
and interest payable on the loan of £58,778 (2021: £4,000).

Interest on the loans was charged at 2% above base rate throughout 2022,

-15-
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FOR THE YEAR ENDED 31 DECEMBER 2022

13

14

15

16

Deferred taxation

Deferred tax assets and liabilities are offset where the Company has a legally enforceable right to do so. The
following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Assets Assets

2022 2021

Balances: £'000 £'000
ACAs 3 4
2022

Movements in the year: £'000
Asset at 1 January 2022 4)
Charge to profit or loss 1
Asset at 31 December 2022 3)

Accelerated capital allowances and any payments under long term incentive plans will reduce future taxable
profits or, to the extent that they create current year losses, will be surrendered for consideration at the
prevailing corporation tax rate. It is therefore appropriate to recognise a deferred tax asset on these amounts.

Retirement benefit schemes

2022 2021

Defined contribution schemes £'000 £'000

Charge to profit or loss in respect of defined contribution schemes 75 62
Share capital

2022 2021 2022 2021

Ordinary share capital Number Number £'000 £'000

Ordinary share of £1 each 100 100 100 100

The other reserves represent the capital contribution to the equity based share incentive scheme.

Related party transactions

As a wholly owned subsidiary of John Laing Group Limited, the Company has taken advantage of the
exemption under FRS 102 Section 33 not to provide information on related party transactions with other
undertakings in the John Laing Group Limited group. A copy of the published financial statements of John
Laing Group Limited can be obtained from Companies House.

-16 -
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17

18

19

Ultimate controlling party

The Company's immediate parent company is John Laing Group Limited, a listed Company incorporated in
Great Britain and registered in England and Wales, same registered office as the company. The smallest and
largest group in which its results are consolidated is John Laing Group Limited. Copies of its accounts are
available from Companies House.

The Company is ultimately owned by funds advised and managed by KKR & Co. Inc and there is no ultimate
parent undertaking.

The Company considers the ultimate controlling party to be KKR & Co. Inc, incorporated in Delaware, United
States of America and registered at 30 Hudson Yards, Suite 7500, New York, New York, 1001, United States
of America.

Operating lease commitments

Lessee

The Company has a 4 year lease agreement with Schiphol WTC for office space at 7th floor, B-Tower, WTC
Schiphol Airport, Schiphol Boulevard 253,1118 BH, Amsterdam, The Netherlands. The lease commenced on 1
October 2021 and runs through to 30 September 2025.

The Company also has 2 car lease agreements with various terms and expiry dates.

At the reporting end date the Company had outstanding commitments for future minimum lease payments
under operating leases, which fall due as follows:

2022 2021

£'000 £'000

Within one year 64 63
Between two and five years 107 132
171 195

Events after the reporting date

There have been no significant events after the balance sheet date.

17 -



