Company Registration No. 06783750 {England and Wales)

CHINITE RESOURCING LTD
UNAUDITED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

PAGES FOR FILING WITH REGISTRAR

-Rickard )




CHINITE RESOURCING LTD

CONTENTS

Page

Balance sheel 1.2

Notes to the financial statements 3-8




CHINITE RESOURCING LTD

BALANCE SHEET
AS AT 31 MARCH 2020

2020

Notes £ £
Fixed assets
Tangible assets 3 17,627
Current assets
Debtors 4 240,151
Cash at bank and in hand 268

240419

Creditors: amounts falling due within one
year 5 {124,808)
Net current assets 115,611
Total assets less current liakilities 133,238
Provisions for liabilities (126)
Net assets 133,112
Capital and reserves
Called up share capital 1,000
Profit and loss reserves 132,112

Total equity 133,112

The director of the company has elected not to include a copy of the profit and loss acceunt within the financial

statements.

2019

246,834
65

246,899

(134,618)

20,832

112,281

133,113

{450)

132,663

1,000

131,663

132,663

For the financial peried ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




CHINITE RESOURCING LTD

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

2020 2019
Notes £ £ £

The financial staterents were approved and signed by the director and autharised for issue on 2 Octobar 2020

SC Okafor
Director

Company Registration No. 06783750




CHINITE RESOURCING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIQD ENDED 31 MARCH 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information
Chinite Resoursing Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is Unit 4, 2nd Floor, Town Quay Wharf, 12 Abbey Road, Barking, 1G11 7BZ.

Accounting cenvention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the funstional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have bzen prepared under the historical cost convention, modified to include the
revaluation of freeheld properties and to include investment properties and certain financial instruments at fair
value, The principal accounting policies adopted are set out below,

Reperting periad
These financial statements are for the 14 menth pericd from 1 February 2019 to 31 March 2020, whereas the
comparative period was for 12 months.

Turnover
Turnover represents amounts chargeable in respect of services to customers.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimaled reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cest or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values cver their
useful lives on the following bases:

Fixturas, fittings & equipment 20% Reducing balance
Cemputer équipmant 25% Reducing balance
Motor vehicles 20% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference betweaan tha sale procgeds and
the carrying value of the asset, and is credited or charged to profit or loss.




CHINITE RESOURCING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIQD ENDED 31 MARCH 2020

1 Accounting policies (Continued)

1.5 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangihle assets to determine
whather there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in arder to determine the extent of the impairment loss (if any}. Where
it is not possible to estimate the recaverable amount of an individual asset, the company estimates the recaverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is tha higher of fair value less costs to sell and value in use. In assessing valua in use, the
estimated future cash flows are discounted to their presant value using a pre-tax discount rate that reflects current
market assessments of the tima value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimatad to be less than its carrying amount, the
carrying amount of the assset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit ar loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
apply. Where an impairment lass subsequenitly reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

1.6 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within barrowings in current liabilities.

1.7 Financial instruments
The company has elected to apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
cantractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially maasured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liahilities.




CHINITE RESOURCING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIQD ENDED 31 MARCH 2020

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at tfransaction price unless the arrangement constitutes a
financing transaction. where tha debt instrument is measured at the prasent value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or serviges that have been acguired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liahilities if payment is due within aone year or
less. If not, they are presented as non-current liakilitiss. Trade creditors are regognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Cividends payahle on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subseguently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit
or loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the
timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as & financial asset, whereas a derivative with a negative fair
value is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is hased on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
vears and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Ceferred tax liabilities are generally racognised for all timing differences and deferred tax assets are racognised to
the extent that it is probable that they will be recovered against the reversal of deferrad tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit ner the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow &ll or part of the asset to be recavered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged or credited in the prafit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assels and liabilities
and the deferred 1ax assets and liabilities relate to taxes levied by the same tax autharity.




CHINITE RESOURCING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIQD ENDED 31 MARCH 2020

1

1.1

1.13

Accounting policies (Continued)

Employee benefits
Tha costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stack or fixed assets.

The cast of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or ta provide termination benefits.

Retirement benefits
Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or logss on a
siraight line basis over tha term of the relevant lease except whera another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Employees

The average menthly number of persons (including directors) employed by the company during the period was:

2020 2019
Number Number
Total 45 A2




CHINITE RESOURCING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIQD ENDED 31 MARCH 2020

3 Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 February 2019 39,388
Additions 1,612
At 31 March 2020 41,000
Depreciation and impairment
At 1 February 2019 18,556
Depreciation charged in the peried 4,817
At 31 March 2020 23,373
Carrying amount
At 31 March 2020 17,627
At 31 January 2012 20,832
4 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 4,403 6,339
Other debtors 235,748 240,495
240,151 246,834
5 Creditors: amounts falling due within one year
2020 2019
£ £
Bank loans and overdrafts 3,785 37,916
Corporatian tax 24,803 19,225
Other taxation and sacial security 26917 13,022
Other creditors 69,303 64,455

124,808 134,618

Other creditors totalling £50,419 are secured by way of a floating charge over the assets of the company.




CHINITE RESOURCING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIQD ENDED 31 MARCH 2020

6

Operating lease commitments

Lessee

At the reporting end date the company had autstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

Events after the reporting date

2020
£

25,200

2019
£

29,700

The effects of the worldwide Covid-19 pandemic began impacting in the UK from March 2020. This has led to a
significant shut-down of both social and econcmic activity in the UK and in many other countries around the globe.

It is impossible to determine what the impact will be on future company activities, but no adjustment is required in

respect of the company's results to 31 March 2020.

Related party transactions

During the periad, the company loaned funds totalling £10,600 (2019: £100,400) to connected companies under
cammon contrel and received funds totalling £17,480 (2019: £25,600). At the balance sheet date, the amount due
to Chinite Resourcing Limited was £161,333 (2019: £168,213).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



