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AIROSPRING MEDICAL LTD

BALANCE SHEET
AS AT 31 MARCH 2021

Notes

Current assets

Stocks

Debtors 3
(ash at bank and i hand

Creditors: amounts falling duc within one
year 4
Net current assets

Creditors: amounts falling due after more
than one year

h

Nel (liabilities)assels

Capital and reserves
Called up share capital

Profit and loss reserves

Tolal equity

31.469
761
2,828

(12,726)

(12.725)

325
8,193

8,518

(1,411)

7,107

7,107

The director of the company has elected not to include a copy of the profit and loss account within the financial

stalemenls.

For the financial vear ended 31 March 2021 the company was entitled to exemption trom audit under section 477 of

the Companies Act 20006 relating to small companies.

The director acknowledges his respaonsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements,

The members have not required the company to ohtain an audit of its financial statements for the year in question in

accardance with scetion 476,

These linancial stalements have been prepared and delivered in accordance with the provisions applicable lo

companies subject to the small companies regime.




AIROSPRING MEDICAL LTD

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The financial statements were approved by the board of directors and authorised for issue on 21 December 2021 and
arc signed on its behalf by

C DR Wood
Director

Company Registration No. 06782362




AIROSPRING MEDICAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

14

Accounting policies

Company information
Adrospring Medical Ltd is a private company limited by shares incorporated in England and Wales. The
registered ollice is Albion Works, Burr Lane, llkeston, Derbyshire, DE7 SID.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Guing concern

Al the time ol approving the linancial statements, the director has a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future. Thus the director
continues to adopt the gaing concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods provided in the
normal course of business, and is shown net of VAT and other sales related taxcs. The fair valuc of
consideration takes into account trade discounts, settlement discounts and volume rebates,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
gooeds have passed Lo the buyer (usually on dispatch ol the goods), the amount ol revenue can be measured
relizbly, it is probable that the economic henefits associated with the transaction will flow to the entity and the
costs incurred or to be incurred in respect of the transaction can be measured reliahly,

Stocks
Stocks are slaled at the lower of cost and eslimaled selling price less cosls 1o complele and sell. Cost
comprises direcl malerials.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
lass. Reversals of impairment losses arc also recognised in profit or loss.




AIROSPRING MEDICAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.7

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term Liquid investments with original maturities of three months or kess, and bank overdralts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instrumcnts
The company has elected to apply the provisions ol Section 11 *Basic Financial Instruments’ and Seclion 12
‘Other Financial Instruments Tssues” of FRS 102 wr all of its financial instruments.

Financial instruments arc recopanised in the company's balance sheet when the company becomes party to the
contraclual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enflorceable right o set ofl the recognised amounls and there is an intention 1o seltle on 4 net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic linancial asscts, which include debtors and cash and bank balances, are initially measured at ransaction
price including transaction costs. Iinancial assets classified as receivable within one vear are not amortised.

Basic financial liabilities
Busic {inancial liabilities, including ereditors and loans rom (ellow group companies, are Initally recognised
at transaction price. Tinancial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations (o pay Lor goods or services that have been acquired in the ordinary course ol
busingss from suppliers. Amounts payable are classified as current liabilities if payment is due within one vear
or less. Trade creditors are recognised initially at transaction price.

Equily insiruments

Share capital issued by the company is recorded ar the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
COMpany.

Taxation

The tux expense represents the sum of the tax currently pavable and deferred tux.

Current tax

The tax currently payable is hased on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or cxpensc that are taxable or
deductible in other yvears and it further excludes items that are never taxable or deductible. The company™s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




AIROSPRING MEDICAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.9

111

Accounting policies (Continued)

Deferred tax

Dcferred tax liabilitics arc penerally recognised for all timing ditferences and deferred tax asscts arc
recognised to the extent that it is probable that they will be recovered against the reversal of deterred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other asscts and liabilitics in a transaction that affects
neilher the tax profit nor the accounting profil.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficicnt taxable prafits will be available to allow all or part of the asset to be
recovered. Delerred tax s calculated al the wx rates thul are expected W apply in the period when the Liability
is settled or the asser is realised. Deferred tax is charged or eredited in the profit and loss account, except when
it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity. Delerred lax assels and liabilities are ollsel when the company has a legally enloreeable right to ollset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
avthority.

Employee benelits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recogniscd in the period in which the cmplovee’s services are
received.

‘Termination benetits are recognised immediately as an expensc when the company is demonstrably committed
to terminate the employment of un employee or to provide termination benetits.

Leases

Rentals pavable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight linc basis over the term of the relevant lease except where another more systematic basis is morc
representative of the time pattern in which economic benetits trom the leases asset are consumed.

Foreign exchange

Transaclions in currencies other than pounds sterling are recorded at the rales ol exchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.




AIROSPRING MEDICAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 1 I
3 Debtors
2021 2020
Amounts falling due within one year: £ £
Other debrors 541 105
Deferred tax asset 220 220
761 323
4 Creditors: amounts falling due within one yvear
2021 2020
£ £
Trade credilors 3,756 -
Amounts owed to group undertakings 8,071 7
Other creditors 12,365 1,404
24,392 1.411
5 Creditors: amounts falling due after more than one year
2021 2020
£ £
Amounts owed to group undertakings 23,391 -




AIROSPRING MEDICAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

0 Parent company
The allotted share capital of the company is owned by W_Ball & Son Limited, the immediate parent company.

The ultimate parent company is W Ball & Son (Holdings) Limited by virtuc of their sharcholding of the
immediate parent company.
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