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CREDIT SUISSE HP INVESTMENTS LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2012
The Directors present their report and the financial statements for the year ended 31 December 2012
International Financial Reporting Standards

Credit Suisse HP Investments Limited (‘the Company') 2012 Financial Statements have been prepared in accordance with
International Financial Reporting Standards ((FRS) as adopted by the European Union (EU}

The Financial Statements were authonzed for issue by the directors on 20 June 2013
Business review and principal activities

The Company 1s domiciled in the United Kingdom and 1t is currently engaged in investment actwities and 1s tax resident in the
Netherlands

Going concern

The financiat statements have been prepared on a going concem basis

Performance

The profit for the year ended 31 December 2012 15 US$ 97,868 (2011 Loss US$ 30,526) As at 31 December 2012, the
Company had total assets of US$ 1,908,635 (2011 US$ 1,793,193) and a net asset position of US$ 1,870,412 (2011
US$ 1,772,544)

Gwven the straightforward nature of the business, the Company's directors are of the opimon that analysis using key
performance indicators Is not necessary for an understanding of the development, performance or position of the business

Share capital

The Company is not subject o extemally imposed capial requirements Dunng the year, ne additional share capral was 1ssued
(2011 M)

The caprtal structure of the Company consists of equity attnbutable to equity holders of the Company, compnsing 1ssued capital
and accumutated profits

The Company funds s cperations and growth through equity This includes assessing the need to raise addrional equity
where required

There were no changes in the Company’s approach to capital management dunng the year

Dividends

No dvidends were paid or proposed for the year ended 31 December 2012 (2011 US$ Ni)

Principal nsks and uncertaintes

The Company's financial nsk management objectves and policies and the exposure of the Credrt Suisse Group to market nsk
(including foreign exchange nsk and interest rate nsk), credit nsk and liquidity nsk are outhned in Note 16 to the financial
statements

Directors

The names of the directors as at the date of this report are set out on page 2 There were no changes in the directorate since
31 December 2011, and up to the date of this report

All directors benefited from qualrfying third party indemnity provisions in place dunng the financial year and at the date of this report

None of the directors who held office at the end of the financial year were beneficially interested, at any ime dunng the year, in
the shares of the Company




CREDIT SUISSE HP INVESTMENTS LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2012 (Continued)

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware, there 15 no
relevant audit information of which the Company's auditor 1s unaware and each director has taken all the steps that he ought to
have taken as a director to make himself aware of any relevant audit informabon and to establish that the Company’s auditor 1s
aware of that nformation

Donations

No chantable or political donations were made dunng the year (2011 USE Nij)

Audrtors

Pursuant o section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and KPMG Audit Plc will
therefore continue n office

Prompt payment code
It 1s the policy of the Company to pay all invoices n accordance with contract and payment terms
Subsequent events

There are no subsequent events which have a beanng on the understanding of the financial statements

By Order of the

FManagément B V
Secretary
Date 20 June 2013

Company Registration Number 08779309
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CREDIT SUISSE HP INVESTMENTS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE DIRECTORS' REPORT
AND THE FINANCIAL STATEMENTS

The directors are responsible for prepanng the Directors' Report and the financial statements in accordance with applicable law and
regulabons

Company taw requires the directors to prepare financial statements for each financial year Under that law they have elected to
prepare the financial statements in accordance with IFRSs as adepted by the EU and applicable law

Under company law the drectors must not approve the financial statements unless they are sahsfied that they give a true and far
view of the state of affars of the Company and of the profit or loss of the Company for that penod In prepanng these financial
statements, the directors are required to

» select sutable acoounting policies and then apply them consistently,
*  make judgments and eshmates that are reasonable and prudent,
*  state whether they have been prepared 1n accordance with IFRSs as adopted by the EU, and

*  prepare the financial statements on the going concem basis unless 1t is iInappropnate to presume that the Company will
continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Compary's
transactons and disclose with reasonable accuracy at any tme the financial position of the Company and enable them to ensure
that the financial statements comply with the Companies Act 2006 They have general responsibility for taking such steps as are
reasonably open to them fo safeguard the assets of the Company and to prevent and detect fraud and other iregulanties

WG Bosch
Director




CREDIT SUISSE HP INVESTMENTS LIMITED

INDEPENDENT AUDITOR’S REPORT 70O THE MEMBERS OF CREDIT SUISSE HP
INVESTMENTS LIMITED

We have audited the financial statements of Credit Suisse HP Investments Limited (‘the company’) for the year
ended 31 December 2012 which compnse the Statement of Comprehensive Income, the Statement of Financial
Position, the Statements of Changes in Equity, the Statement of Cash flows and the related notes The financial
reporting framework that has been applied in their preparation is applicable law and International Financial
Reporting Standards (IFRSs) as adopted by the EU

This report 1s made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Qur audrt work has been undertaken so that we might state to the company's members
those matters we are required to state to them n an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective rasponsibilities of directors and avditor

As explained more fully in the Directors’ Responsibilities Statement set out on page g, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Qur responsibility 15 to audit, and express an opimion on, the financial statements in accordance with
applcable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audrt of financial statements 1s provided on Financial Reporting Council's website
at www frc org vk/auditscopeukprivate

Opinion on financial statements

In our opinion the financial statements

« give a true and far view of the state of the Company's affairs as at 31 December 2012 and of its profit for the year
then ended,

= have been properly prepared in accordance with IFRSs as adopted by the EU, and

+ have been prepared n accordance with the requirements of the Companies Act 2006

Opinton on cther matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared Is consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report

to you if, in our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been recewed from
branches not visited by us, or

* the financial statements are not in agreement with the accounting records and returns, or

» certain disclosures of directors’ remuneration specified by law are not made, or

» we have not received all the information and explanations we require for our audrt

!

WYL

Greg Simpson
{Semor Statutory Auditor)

For and on behalf of KPMG Audit Plc, Statutory Auditor
Chartered Accountants

15 Canada Square

London United KingdomE14 sGL

Date ggju!y 2013




CREDIT SUISSE HP INVESTMENTS LIMITED

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2012
2012 2011
Note uss$ uss
Interest mcome 4 31,280 47,920
Interest expense 5 - 67
Net interest income 31,280 47,853
Admunistrative expenses 6 (12,833) (11,302)
Foreign exchange gains/(losses} 3 104,093 (65,078)
Profit/(Loss) before tax 122,540 (18,527)
Income tax expense 7 (24,672) (11,999)
Profit/ (Loss) after tax 97,868 (30,526)

Profit and loss for 2012 and 2011 are from continuing operations

There 15 no other comprehensive income for the current and prior years Accordingly no statement of other comprehensive income 1s
provided

The notes on pages 11 to 20 form an integral part of these financial statements




CREDIT SUISSE HP INVESTMENTS LIMITED
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2012

ASSETS

Current assets
Cash and cash equwvalents

Deposit with related company

Tolal current assets
Total assets

LIABILITIES

Current liabilihes
Other habilihes

Tax payable

Total current habihbes
Total habilbes
SHAREHOLDER'S EQUITY
Share capital

Retained eamings

Total shareholder’s equity

2012 2011

Note uUs$ uss
8 121,713 2,031
1,786,922 1,791,162

4,908,635 1,793,193

1,908,635 4,793,193

10 10,995 8,746
27,028 11,903

38,223 20,649

38,223 20,649

11 1,706,597 1,708,597
163,815 65,947

1,870,412 1,772,544

1,908,635 1,793,193

Total habilibes and shareholder’s equity

The notes on pages 11 to 20 form an mtegral part of these financial statements

Approved by the Board of Directors on 20 June 2013 and signed on its behalf by

—

WG Bosch
Director

Company Registration Number 068779309




CREDIT SUISSE HP INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2012

Share Retammed earnings Total

capital
uss$ uss$ uss
Balance as at 1 January 2012 1,706,597 65,947 1,772,544
Total recognzed profit for the year - 97,868 97,868
Balance as at 31 December 2012 1,706,597 163,815 1,870,412
Share Retaned earnings Total

capital
uss$ us$ uUs$
Balance as at 1 Jfanuary 2011 1,706,597 96,473 1,803,070
Total recogrized loss for the year - {(30,526) (30,526)
Balance as at 31 December 2011 1,706,597 65,947 1,772,544

The notes on pages 11 10 20 form an integral part of these financial statemenis




CREDIT SUISSE HP INVESTMENTS LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2012

31 December 31 December
2012 2011
us$ uss$
Cash flows from operating activities
Profit/(Loss) before tax for the year 122,540 (18,527
Adjustments for :
Non-cash items included in profit/(loss) before tax and other adjustments
Interest income (31,280) (47,920)
Unrealized foreign exchange (gan)/loss (92,734) 160,968
Net increase/(decrease) in operating liabiltes 1,671 (9.506)
Cash generated from operations 197 85,015
Tax expense paid {10,268) (4,418)
Net cash {used in)/from operating actvities (10,071) 80,597
Gross decrease on disposal of investment - 1,798,544
Gross decrease/(increase) in depostts 135,437 (1,907,206}
Interest receved on note - 2,583
Net cash from/(used in) investing activibes 135,437 {106,079)
Effects of exchange rate changes on the balance of cash held in foreign cumency (5,684) 413
Net increase/(decrease) in cash and cash equivalents 119,682 (25,069)
Cash and cash equivalents at 1 January 2,031 27,100
Cash and cash equivalents at 31 December 121,713 2,034
Cash and cash equivalents are analysed as follows
Cash in bank 121,713 2,031
Total 121,713 2,031

The notes on pages 11 to 20 form an integral part of these financial statements
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CREDIT SUISSE HP INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER
2012

1 General

Credit Suisse HP Investments Limided (*the Company”) was incorporated n the United Kingdom on 23 December 2008 as
Hackremco {No 2586) Limted On 10 June 2009, the Company was acquired by Credit Suisse Westfeny (nvestments
(Luxembourg) Sa rl and renamed as Credit Suisse HP Investments Limied The Company 1s currently engaged in
investment activities and 15 tax resident in the Netherands

2 Significant accounting policies
a) Statement of comphance

The directors of the Company have a reasonable expectation that the Company has adequate financial resources to continue
in operational existence for the foreseeable future  Accordingly, the financial statements have been prepared on a going
concern basis and are approved by the directors in accordance with Intemational Financial Reporting Standards as adopted by
the EU ("adopted IFRSs") and are in compliance with Companes Act 2006

b) Basis of preparation

The financial statements are presented m Unied States dollars (US$) They are prepared on the histoncal cost basis

The preparation of financial statements in conformity with adopted IFRS requires management to make judgements,
estimates and assumpthons that affect the application of policies and reported amounts of assets and habilities, ncome and
expenses The estmates and associated assumphons are based on histoncat expenence and vancus other factors that are
beleved to be reasonable under the circumstances, the results of which form the basis of making the judgements about
canying values of assets and liabilities that are not readily apparent from other sources Actual results may differ from these
estimates

The estmates and underying assumplions are reviewed on an ongoing basis Rewvisions to accounting estmates are
recognised in the penod in which the estmate 1s revised if the revision affects only that pencd, or in the penod of revision and
future penods If the rewsion has a significant effect on both cumrent and future penods

Standards and interpretations effective in the current penod
The Company has adopted the following amendment in the current year

¢ Amendments to [FRS 7, ‘Financial Instruments-Disclosures” — Transfers of Financial Assets The amendments
improved the understanding of transfer transactions of financial assets (for example, secunhsations) by users of
financial statements, including understanding the possible effects of any nsks that may remain with the ently that
transferred the assets The amendments also require additional disclosures If a disproportionate amount of transfer
transactions are undertaken around the end of a reporting penod There has been no impact to the financial
statements as a result of the adoption of the above revised amendment

Standards and interpretations in issue but not yet effective
The Company 1s not required to adopt the following standards which are issued but not yet effectve

. Amendments to IAS 1 Presentation of ltems of Other Comprehensive Income In June 2011, the JASB 1ssued
Presentation of kems of Other Comprehensive Income (Amendments to IAS 1) The amendments require entities
to group tegether tems within Other Comprehensive Income that will and will not subsequently be reclassified to
the profit or loss section of the statement of comprehensve income The amendments also reaffim existing
requirements that items in Other Comprehensive Income and profit or loss should be presented as either a single
statement or iwo conseculive statements The amendments are effectve for annual perods beginning on or after
1 July 2012 As the amendments are related to disclosures only, the adoption of the standard will not have a
matenal impact on the Company’s financial postiion, results of operation or cash flows

. IFRS 13 Far Value Measurement In May 2011, the IASB i1ssued IFRS 13 "Far Value Measurement’ (IFRS 13)
IFRS 13 defines far value, sets out a framework for measuning far value and requrres disclosure requirements
about far value measurements IFRS 13 is effective for annual penods beginming on or after 1 January 2013 The
adoption of the standard will net have matenal impact on the Company's financial position, resulls of operation or
cash flows

1




CREDIT SUISSE HP INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER
2012

2 Significant accounting policies {continued)
b) Basis of preparation (continued)

- IFRS 7 Disclosures- Offsetting Financial Assets and Financial Liabiltes In December 2011, the IASB issued
amendments to IFRS 7 *Disclosures — Cffsetting Financial Assets and Financial Liabites® (IFRS 7) The
amendments require disclosures about the effect or potenhal effects of offseting financial assets and financial
labilihes and related arrangements on an entity's financial postion The amendments are effectve for annual
penods beginning on or after 1 January 2013 As the amendments are related to disclosures only, the adoption of
the standard did not have a matenal impact on the Company’s financial posthion, results of operation or cash flows

. IAS 32 Offsetting Financial Assets and Financial Liabilties In December 2011, the IASB 1ssued amendments to
IAS 32 "Offseting Financial Assets and Financial Liabiltes” ({AS 32} The amendments address inconsistencies n
current practice when applying the offsetting cntena n 1AS 32 ‘Financial Instruments — Presentation’ The
amendments are effectve for annua! penods beginning on or after 1 January 2014 The adoption of the standard
will not have matenal impact on the Company’s financial position, results of operation or cash flows

Standards and Interpretations not endorsed by the EU and not yet effective

The Company 1s not yet required to adopt the following standards and interpretations which are issued by the IASB but not yet
effective and have not yet been endorsed by the EU

IFRS 9 Financial Instruments In November 2009 the IASB issued IFRS 9 *Financal Instruments® (IFRS 9) covenng the
classification and measurement of financial assets which introduces new requirements for classifying and measunng financial
assets In October 2010, the IASB reissued IFRS 9, which incorporated new requirements on the accounting for financial
habthes

The effectwe date of IFRS 8 was revised in December 2011, making 1t applicable for annual penods beginning 1 January
2015 The adoption of the standard 1s not expected to have a matenal mpact on the Company's financial posttion, results of
operation or cash flows

c) Foreign currency

The Company’s functional currency 1s United States Dollars (US$) Transactions dencminated in currencies other than the
functional currency of the Company are recorded by re-measunng te the functional currency of the Company at the exchange
rate on the date of the transaction At the reporting date, monetary assets and habilibes such as recewvables and payables are
reported using the spot exchange rates applicable at that date Non-monetary assets and habilites denominated in {foreign
currencies at the reporting date are not revalued for movements in foreign exchange rates Foreign exchange differences
ansing from re-measurement are recogrused in the statement of comprehensive Income

d) Cash and cash equivalents

For the purpose of preparation and presentation of the cash flow statement, cash and cash equwvalents are defined as short-
term, highly hquid instruments with onginal matunties of three months or less, which are subject to an nsignificant nsk of
changes in therr farr value and that are held for cash management purposes

e) Income tax

Income tax on the profit for the year compnses cument and deferred tax Income tax is recognised in the statement of
comprehensive iIncome except to the extent that it refates to items recognised directly in equity, in which case the income tax
15 recognised i equity For dems nitially recogmised n equity and subsequently recognised in the statement of
comprehensive income, the related income tax inbially recognised in equity s also subsequently recogmised in the statement of
comprehensive income Current tax 15 the expected tax payable on the taxable income for the year and includes any
adjustment to tax payable in respect of previous years Curmrent tax 1s calculated using tax rates enacted on the reporting date
Information as to the calculation of Income tax on the profit for the year presenied 15 included in Note 7 — Income tax
expense

12




CREDIT SUISSE HP INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER
2012

2. Significant accounting policies (continued)
f Deferred tax

Deferred tax 1s provided using the balance sheet method, providing for temporary differences between the camying amounts of
assets and labilibes for financial reportng purposes and therr tax-base The temporary difference anses from the depreciation
of property, plant and equipment The amount of deferred tax provided 1s based on the amount at which 1t 1s expected to
recover or settle the camying amount of assets and liabilities on the statement of financial position, using tax rates enacted or
substantively enacted at the reporting date

A deferred tax asset 1s recognised only to the extent that it 1s probable that future taxable profits will be avalable against which
the asset can be utlised Deferred tax assets are reduced to the extent that it 15 no longer probable that the related tax
benefit will be realised

q) Interest income and expense

The interest income and expense are recegnised on an accrual basis using the effective interest rate method The effective
interest rate is the rate that exactly discounts the estmated future cash payments and receipts through the expected Iife of
the financizl asset or hability (or, where appropnate, a shorter penod) to the carrying amount of the financial asset or hability

h) Amounts due from related companies

Amounts due from related partes are deposits which are non-denvatve financial assets wath fixed or determinable payments
that are not quoted in an active market They are initially measured at farr value plus incremental direct transaction costs, and
are subsequently measured at therr amorbised cost on an effective yield basis The farr value of the amounts due from related
companies 15 assumed to approximate {o book value, given the short term nature of these mstruments

3 Foreign exchange gains/(losses)

The foreign exchange gains/(losses) for 2012 and 2011 mainly relate to foreign exchange fluctuations on SEK denominated
deposit with Credit Suisse AG, London Branch The foreign exchange gans/(losses) for 2011 also include foreign exchange
fluctuations on SEK denominated Note issued by Credit Suisse Inlemabonal which was redeemed on 31 January 2011

4, Interest income

The interest iIncome compnses US$ 31,280 (2011 US$ 45,272) related to interest eamed from the deposit placed with
Credit Suisse AG, London Branch and US$ NIL (2011 US$ 2,5683) related to interest eamed from the note with Credit
Suisse International

2012 2011

uss uss

Interest income from related parties 31,280 47,920
Total 31,280 47,920

5 Interest expense

The Interest expense relates to the interest pad on the loan taken from Credit Suisse AG, London Branch The loan was
repaid dunng 2011

2012 20M

uss us$

Interest expense to related party - 67

Total - 67
6. Administrative expenses

2012 2011

uss$ us$

Auditor’s remuneration for statutory audit 9,022 9,123

Other expenses 3811 2,179

Total 12,833 11,302
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CREDIT SUISSE HP INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER

2012
7. Income tax expense

The income tax expense represents Corporate Income Tax on operating profit before tax, calculated at the Dutch corporate
income tax rate of 20% (2031 20%), together with adjustments n respect of pnor penods

Analysis of income tax expense for the year

2012 2011
USss$ Us$

Current tax
Income tax expense 24,672 11,999
Total Incorme tax expense 24,672 11,999

An explanation of the relationship between actual tax expense and the statutory rate of tax

The income tax expense for the year can be reconciled to the expected tax expense using the actual tax rate at 20%
(2011 20%) as follows

2012 2011
uss uss
Profit/(Loss} before tax 122,540 (18,527
Profit/(Loss} before tax multiphed by Dutch corperate income tax rate of 20%
(2011 20%) 24,508 (3,705)
Other permanent differences 164 15,704
Income tax expense / (benefit) 24,672 11,999
8 Cash and Cash equivalents
2012 2011
uss uss
Cash and bank balances ~ related company 121,713 2,031
Total 121,713 2,031
The farr value of cash and cash equivalents approximates to book value
9. Deposit with related company
2012 2011
uss$ uss
Deposit with related company — interest beanng 1,786,020 1,770,524
Deposit with retated company — accrued interest Q02 20,638
Total 1,786,922 1,791,162

The Company deposited the proceeds of redemption of the fixed rate note issued by Credit Suisse Intemational with Credit
Suisse AG, London Branch in 2011

The effective interest rate as at 31 December 2012 was 1 4% (2011 2 69%) The farr value of these amounts approximates
book value

10. Other iabilihies

Other habilties relate to the provision of audit fee payable to the auditors

14




CREDIT SUISSE HP INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER

2012

11. Share capital

Authonsed equiy.
100 ordinary share of £1 each

12,000,000 'A’ shares of SEK 1,000 each

Allotted, called up equry

1 ordinary share of £1 each
12,000,000 'A’ Shares of SEK 1,000 each, SEK 1 pad up

Total

2012 2011
£ £

100 100

SEK SEK
12,000,000,000 12,000,000,000
2012 2011

uss Us$

1 1

1,706,596 1,706,596
1,706,597 1,706,597

On 10 June 2009, the 1 share of £1 in 1ssue was acquired by Credit Suisse Westferry Investments (Luxembourg} Sa rl

Subsequently, 12,000,000 ‘A’ shares of SEK 1,000 each were issued to Credit Suisse Westferry Investments {Luxembourg)

Sa rl and partly pad up to the extent of SEK 1 per share

Ordinary shares carry voting nghts and the nght to receve dvidends Class A shares cany the nght to recerve dwidends but do

not carry any voting nghts

Dunng the year, the Company made no share 1ssues (2011 US$ NUi) and no dwvidends were paid or proposed (2011 US$

Nil)

12  Capital management

The caprtal structure of the Company consists of equity attnbutable fo equity holders of the Company, compnsing 1ssued

capital and retained eamings

The Company funds rts operations and growth through equity This includes assessing the need to raise additional equity

where required
The Company 1s not subject to externally imposed capital requirements

There were no changes in the Company's approach to caprtal management dunng the year

13 Parent and ultimate holding company

The Company 15 a wholly owned subsidiary of Credit Suisse Westferty Investments (Luxembourg) Sa rl, the ulbmate
holding company being Credit Suisse Group AG which 1s incorporated in Switzerland

Copies of group financial statements of the ulhmate holding company, in which the results of Credit Suisse HP lnvestments
Limied are consoldated, are avatlable to the public and may be obtained from Credit Susse Group AG, Paradeplatz, PO

Box 1, 8070 Zunch




CREDIT SUISSE HP INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER

2012

14. Related party transactions

The Company has related party balances with Credit Suisse AG London Branch and Credit Suisse AG Zunch

The Company generally enters into the above transactions in the ordinary course of business on market terms that could be

obtained from unrelated parbes

a) Related party assets

2012 2011t

Fellow group Fellow group

companies companies

us$ uss

Deposit with related company 1,786,922 1,791,162
Cash and cash equivalents 121,713 2,031
Total 1,908,635 1,793,193

The Comparny dd not have any related parly habiities for the year ended 31 December 2012 and the year ended 31

December 2011

b) Related party interest income & expenses

2012 2011

Fellow group Fellow group

company companies

uss us$

Interest income 31,280 47 820
Interest expense - (67
Total 31,280 47,853

<) Remuneration of Directors & Key Management Personnel

The directors did not receve any remuneration in respect of therr services to the Company (2011 USS$ NI} The directors are
employees of its related companies and the Company does nol remburse its related companies for the services rendered by

these directors and Key Management Personnel
All directors benefited from qualfying third party indemnity provisions

d) Loans and advances to directors and key management personnel

There were no loans or advances made to directors or key management personnel dunng the year (2011 US$ Nil)

15. Employees

The Company had no employees dunng the year (2011 N}

16




CREDIT SUISSE HP INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER
2012

16. Financial nsk management

The Company's actvities expose 1t to a vanety of financial nsks market nsk (including currency nsk and interest rate nsk),
credit nsk and iiquidily nsk The overall nsk management program focuses on the unpredictablity of financial markets and
seeks to minimise potential adverse effects on the Company’s financial performance

Risk management of the Company 1s camed out by the Central Group treasury department of Credt Suisse Group under
policies approved by its Board of Directors Group Treasury wentifies, evaluates and hedges financial nsks The Board
provides wniten pnnciples for overall nsk management, as well as written policies covenng specrfic areas, such as foreign
exchange nsk, interest-rate nsk, credit nsk, use of denvatve financial instruments and non-denvatve financial instruments,
and investing excess liquidity

The Company has exposure to the following financial nsks from its use of financial iInstruments

e Market nsk
*  Credit nsk
+  Liguddy nsk

The interaction between qualtative and quantrtative disclosures better enables users to evaluate an entily's exposure to nsk
ansing from financial instruments

a) Market nisk

Market nsk1s the nsk of loss ansing from adverse changes In cumency rates, nterest rates, foreign currency exchange rates,
equity pnces, commodity prices and other relevant market parameters, such as market volathities

[ Interest rate nsk

The Company has significant interest beanng financial assets in the form of amounts due from related companies Interest
rates on amounts due from related companies typically resets within 3 months which mimmises the nsk to changes in interest
rates

The Company holds no other significant interest beanng assets and labities and the remaning Company expense and
operating cash flows are independent of changes in interest rates

The sensitvity analysis 1s prepared based on financial instruments that are recognised at the reporting dates The sensitivity
assumes changes in certain market conditons These assumptions may drffer matenally from the actual turn out due to the
inherent uncertantes n global financia! markets 'n practice, market nsks rarely change in isolation and are likely to be
interdependent The methods and assumptions used are the same for both reporting penods

2012 USD Impact
+25% -25%
UsD usp
Change n equity and income or loss with interest rate fluctuation in recevables 6,251 (6,251)
Total 6,251 (6,251)
2011 USD Impact
+25% -25%
usD usD
Change in equity and income or loss with interest rate fluctuation in recevables 11,907 (11,907
Total 11,907 (11,907)
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CREDIT SUISSE HP INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER

2012

16.  Financial nsk management (continued)
a) Market risk (continued)

n.  Foreign exchange nsk

The Company operates intemnabonally and 15 exposed to foreign exchange nsk ansing from vanous cumency exposures,
pamanly with respect to the SEK, EUR and the GBP Foreign exchange nsks anse from future commercial transactions and

recognised assets and labdities

A process for managing foreign exchange nsk related to accrued net income and net assets was implemented in eary 2008
The process 1s to centrally and systematically manage foreign exchange nsk with a focus on nsk reduction and diversification
Any currency nsk that matenahses will be managed centrally by the Credt Sussse Group through the Foreign Currency
Exposure Management ('FCEM') process, ulibsing currency hedges at the Credit Swisse Group level As at 31 December
2012, the Company had US$ 1,891,895 net assets (2011 US$ 1,772,544) foreign currency exposure

The Company had the following assets and habiies denominated in currencies other than USD

2012 GBP EUR SEK
Monetary assets
Cash and cash equivalents - 91,731 4,617
Deposit wrth related company - - 11,658,687
Total monetary assets - 91,731 11,663,304
Monetary habihties
Other liabilities (6,800) - -
Tax payable - (20,641) -
Total monetary iabilities (6,800) (20,641) -
Net exposure (6,800) 71,090 11,663,304
The net currency exposure of the Company for the year 2011 1s outined below

EUR
2011 GBP ) SEK
Monetary assets
Cash and cash equivalents - 1,045 4,687
Depostt with related company - - 12,393,587
Total monetary assets - 1,045 12,398,274
Monetary habiflibes
Other habiles (5,667 - -
Tax payable - 9,198) -
Total monetary habilihes (5,667) (9,198) -
Net exposure (5,667) (8,153) 12,398,274
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CREDIT SUISSE HP INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER
2012

16. Financial nsk management (continued)
a) Market risk (continued)
n. Foreign Exchange nsk (continued)

Sensrtvity analysis for changes in exchange rates assume an instantaneous increase or decrease by 25% for foreign currency
to USD rates at the reporting date, with all other vanables remaining constant

2012 GBP Impact EUR Impact SEK Impact
+25% -25% +25% -25% +25% -25%
uss$ Uss us$ us$ uss uss$
Change in equity and income or
loss with foreign currency (2,749) 2,749 23,444 (23.444) 446,908 (446,908)
fluctuation
Total (2,749) 2,749 23,444 {(23,444) 446,908 (446,908)
2011 GBP Impact EUR Impact SEK Impact
+25% -25% +25% -25% +25% -25%
us$ us$ us$ uss uss uss
Change In equity and income or
loss with foreign currency {2,186) 2,186 (2,637 2,637 447 960 (447.,960)
fluctuaton
Total (2,186) 2,186 (2,637) 2,637 447,960 {447.960)

b) Credit nsk

The Company 1s exposed to credit nsk from Credrt Suisse group compames The camying value of amounts due from related
companies represent the maximum credit exposure of the Company to counterpartes The Company has policies that limit the
amount of credit exposure to any financial institution

There are no amounts due from related companies which are past due but not impaired

Banks

Distnbution of iInvestment and deposits 2012 2011

Us$ uss
ABA - -
Al+ 1o AA- - -
A+ to A- 1,908,635 1,793,193
BBB+ to BBB- - -
BB+ to BB- - -
B+ and below - -
Total 1,908,635 1,793,193

c) Liquidity nsk

Prudent lquidity nsk management implies mammtaining sufficient cash and the avalability of funding through an adequate
amount of committed credrt faciites Due to the dynamic nature of the undertying businesses, Credit Suisse Group Treasury
aims to maintan flexibidity in funding by keeping committed credit lines available
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CREDIT SUISSE HP INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER

2012

16. Financial nsk management (continued)

c) Liquidity risk (continued)

The remaining contractual matunty for the amcunts disclosed as cument lablibes are short term i nature and approxmate

their caying value as at 31 December 2012

2012
Due
Due Cue
On demand Due within  between 3 between 1 after 5 Total
3 months and 12
uss and 5 Years years uss
uss months us$ us$
uss
Cther habities 10,995 - - - - 10,985
Tax Payable 27,228 - - - - 27,228
Total financial 38,223 : ) R ) 38,223
habilthes
2011
Due
Due Due
On demand Due within 3 betweend between 1 after 5 Total
months and 12
uss and 5 Years years uss
uss months US$ uss$
uss
QOther liabilries 8,746 - - - - 8,746
Tax Payable 11,903 - - - - 11,803
;l'ota] financial 20,649 ) . _ } 20,649
1abihbes

17. Subsequent events

There are no subsequent events which have a beanng on the understanding of the financial statements




