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Y&S Optical Group Limited

Statement of financial position
As at 31 December 2019

Notes
Fixed assets
intangible assets 3
Tanuible assets a
Mvestments 5
Current assets
Stocks
Cebtors 7
Cash at bank and in hand
Creditors: amounts falling due within
one year g
Net current assets
Total assets less current liabilities
Provisions for liabilities
Net assets
Capital and veserves
Called up share capital 9

Erofit and (oss reserves

Total equity

2019

87,352
117,649
36,722
241,723

(216,914)

13,657
91,985
100

105,742

24,808

130,551

6,713

137,264

100
137,164

137,264

2018

97,599
206,792
89,515

394,306

(263,000)

56,431
177,024
100

131,366

364,861

(1,069)

363,792

100
363,692

363,752




Y&S Optical Group Limited

Statement of financial position {continued)
As at 31 December 2019

The directors of the company has eiected not to mclude a copy of the income statement within the financial

sldlernments,

e company s entitied 1o exemption fram audit under the Companies Act 2006 Sectior 4794 relating 1o
subs diary cornpanics for the period ended 31 Decermber 2019.

The directors acknow!edge their responsibilitics tor complying with the requirements of the Companies Act
2006 with respect to accountng records and the prepargtion of financiai statements,

The members have not required the company to obtain an aucht of its financial statemenrts for the Year in
guettion in accordance with section 476

Tnese financal statements have been prepared and delivered in accordance with the provisions applicable to
cempanics subject to the smalt comparies regnme.

The financial statements were approved by the board of directors and authorised for issue
- . ) ; - . o
on \Q 2D and e sigreg on its behalf by:

Keith Wright
Director

Company Registration No. 06778967
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Y&S Optical Group Limited

Statement of changes in equity
For the year ended 31 December 2019

Batance at 1 Fehruary 2018

Period ended 31 December 2018:

Profit and total comprehensive income for the period
Issue of share capital

Dividends

Balance at 31 December 2018
Pericd ended 31 December 2019:
Profit and total comgrehensive income for the period

Oavidends

Balance at 31 December 2019

Share Profitand Total
capital loss
reserves
Notes £ £ £
1 704,672 704 673
- 96,270 96,270
9 99 - 99
B (437,250} (437,250}
100 363,692 363,792
- 361,805 361,805
{588,333) {588,333}
100 137,164

137,264
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Y&S Optical Group Limited

Notes to the financial statements
For the year ended 31 December 2019

11

1.2

13

1.4

1.5

Accounting policies

Company information
YE&ES Optical Group Limited 5 a private company hmitee by sharces incorporated in England and Wales,

The registorad office s Unit 317 India plE RAusiness Centre, Darwen, 863 1AE

Accounting convention

These firancial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” {("FRS 102") and the requirements of the
Companies Act 20006 as applicable to companies subject to the small companies regimie. The disclosure
requirernents of section 1A of FRS 102 have beoen applied olher than where additional disclosure s

required 1o vhow a true and fair view

The financial statements are preparcd in sterling, which is the furctonal currency of the company.
fdonetary amounts i these inancial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention. The principal
accounting policies acopted are set out below.

The company has taken advantage of the exemption Junder section 399 of the Companies Act 2006 not
o prepare corsolidated accounts, on the hasis that the group of which this is the parent qualifies as a
small group. The financial statements present information about the company as an individual entity

and not about its gtoun

Reporting period
The comparative amounts are for the 11 month period ended 31 December 2018, and as such are not
entirely comparable to the current year.

Turnover
Turnover represents amournts receivable for goods and services net of VAT and trade discounts,
Revenue is recaognised when goods and services are provided to customers.,

Intangible fixed assets - goodwill
Goodwill 15 amortsed over five and a half years to accurately reflect the useful cconomic life of the

assets.

Tangible fixed assets
Tangible fixed assets are intially measared at cost and subsequently measured at cost or valuation, net

of depreciation arnd any impairmant losses.

rage



Y&S Optical Group Limited

Notes to the financial statements {continued)
For the year ended 31 December 2019

1

1.6

17

1.8

Accounting policies (continued)

Depreciation is recognised 0 as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases:

tand, Bui'dings ard Property Improvements 2%-15% straight hne

Landd and buildings Leasehold 4u0-10%¢ straight line
Plant and machinery 20% recucing balance
Fistures, fitungs & cquipment 10% straight fine
idotor vehicles 20% straight line

The gam or loss arising on the disposal of an asset 15 determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jomtly controlled entitics are intially measured at cost and
subsequently measured at cost less any sccumulated impairment losses. The investrments are assossed
for impairment at each reporting date and any impairment lesses or reversals of impairment fosses are
recognised immmediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power ta govern the financial and
operating policies of the entity $0 as to abtain benefits from its activities,

An associate Is an entity, neing neither a subsidiary nor a joint venture, in which the company holds a
long-term interest and where the company has significant influerce. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of

the associate.

Entities in which the company has a long term interest and shares control under a contractual

arrangement are classifies as jointiy controlled entities.

Impairment of fixed assets

At eack reporting period end date, the company reviews the carrying amourits of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such irdication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-

ganerafing unit to which the asset belongs.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to compicie and sell.

At each reporting date, an assessment is made for anpairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs te complete and sell is recognised as an impairment
055 in profit or loss. Reversals of impairment losses are also recognised in profit ar loss.




Y &S Optical Group Limited

Notes to the financial statements (continued}
For the year ended 31 December 2019

1

1.9

Accounting policies {continued)

Financial instruments
lhe compary has elected to apaly the provisions of Seetion 11 ‘Basic Financial instruments’ and Section
12 "Ciher Financial Instrumerts lssues’ of FRS 102 to alt of its fimanaal instruments.

Financial instruments are recogmsed in the company's statemert of financal position when the
company becomes party to the contractual provisions of the instrument,

Financial assets and liaoihties are offser, with the net amounts presented in the financial statements,
when there s a legally enforeeable right Lo set off the recognised amounts and there is an intention to
seltle on 3 net basis or to realise the asset and setife the lability simultanecusly,

Basic financial assets

Basic financial assels, which include debtors, are initially measured at transaction price including
transaction costs ard are subsequently carnied at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is imeasured at the
present value of the future receipts discounted al a market rate of interest. Financial assets classified as

recervabie within one year are not amoritised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators
of impairment at each reporting end date,

Classification of financial liabilities
Financial bahitities and equity nstraments are classifiecd according to the substance of the contractual
arrangements entered mto. An equity instrument is any contract that evidences a resicual interest in

the ausets of the company after deducting all of its liabilities.

Bosic financial liabilities

Basic financal labilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transactian, where the debt instrument is measured at the present
value of the future payments discounted et a market rate of interest. Financial liahilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are oplgations to pay for goods or services that have been acquired in the ordinary
course of business fram suppliers. Amounts payable are classtfied as current liabilities f payment s due
wthin one year or less. If not, they are presented as non-current labilites, Trade creditors are
recoznised iitally at transaction price and subsecucntly measuted at amcertised cost using the

effective interest moethod.
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Y&S Optical Group Limited

Nates to the financial statements {continued)
For the year ended 31 December 20159

1

1.1

1.12

1.13

Accounting policies (continued)

Equity instruments

Equity instruments issued by the cempany are recorded at the procecds received, net of transaction
costs. Dividends payable on equity instruments are recognised as liabilittes once they are no longer at
the discretton of the company.

Taxation
The tax expense reprosents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the yvear Taxable profit differs frorm net nrofit as
reported in the income staterment because it excludes items of income or expense that are taxable or
deductible In other years and it further excludes tems that are never taxable or deductible. The
campany's lability for current tax is calculated using tax rates that have been enacted or substantively

enacted by the reporting end date.

Deferred tax

Deferred tax habilittes are generally recognised for al! timing differences and deferred tax assets are
recognised to the extent that it s probable that they will be recovered against the reversal of deferred
tav habilities or other future taxable profits. Such assets and habilities are not recognised If the timing
difference anses from goodwiil or from the initial recognition of other assets and habitities in a
transaction that affects neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will ke available to allow all or part of
the asset o be recovered. Deferred tax s calculated at the tax rates that are expected to apply in the
period when the liability 15 settled or the asset is realised. Where items recognised in other
comprehensive income or equity are chargeable to or deductible for tax purpeses, the resulting current
or deferred tax expense or income is presented in the sarme comporent of comprehensive income or
equity as the transaction or other event that resulted in the tax expense or incame. Geferred tax assets
and halilities are offset when the campany has a legally enforceable right to offset current tax assets
and lahilities ard the deferred tax assets and liabilities refate to taxes levied by the same tax authonty.

Employee benefits
The costs of short-term employee benefite are recognised as a liability and an expense, unless those
casts are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services

are recoived.

Termination benefits are recognised immediately as an expense when the company Is demonstrably
connitted to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payraents to defined contribution retrement benefit schemes are charged as an expense as they fail

due.
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Y&S Optical Group Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

1 Accounting policies (continued)

1.14 Leases
fentals payable under ogerating leases, including any lease incentives received, are charged to profit or
loss an a straight line basis over the term of the relevant lease except where another maore systematic
basis is more represertative of the time pattern in which economic benefits from the leases assct are

consumed.
2 Employees

The average morthly number of persons {including directors) employed by the company during the
pericd was 16 {prior period - 483,

3 Intangible fixed assets
Goodwill
f

Cost
At 1Jandary 2019 and 31 December 2019 229,857
Amartisation and impairment
At lJantary 2019 173,426
Amortisation charged for “he Year 42,774
AL 31 Decemper 2019 216,200
Carrying amount
At 31 Decemmber 2019 13,657
At 31 December 2018 56.431
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Y&S Optical Group Limited

Notes to the financial statements {continued)

For the year ended 31 Decernber 2019

4 Tangible fixed assets

Cost

At 1January 2019
Additions
Disposals

At 31 December 20128

Depreciation and impairment

At 1January 2019

Depreciation charged 'n the Year
Eiiminated in respect of disposa’s

At 31 December 2019

Carrying amount
At 31 December 2019

AL 31 December 2018

5 Fixed asset investments

Inuestiments

Movements in fixed asset investments

Cost or valuation

At 1January 2019 & 31 Ducember 2019

Carrying amount
At 21 December 2019

At 31 December 2018

Land and Plantand Total
buildings machinery
etc

£ £ £

231,806 823,342 1,055,148

- 618 618

{159,750y  {159,750)

231,806 664,210 896,016

165,396 712,728 378,124

31,237 54,620 85,857

- {159,950} {159,950)

196,633 607,398 804,031

35,173 56,812 91,985

66,410 110,614 177,024

2019 2018

£ £

100 100

Investments

other than

loans

£

100

10G

100
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Y&S Optical Group Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

6 Subsidiaries

Detatls of the company's subsidharies at 31 December 2016 are as foliows:

Name of undertaking

Yates & Sudde:l Walkden)

Linuted

Registered MNature of business Class of
office shares held
Unit 317 india  General optical services Ordinary

Milt Business
Centre, Darwen,
England, BB3
1AW

% Held

Direct

100.00

Indirect

The aggrepate capitar and reserves and the result far the vear of the subsidiaries noted cbhove was as

follows:

Name of undertaking

Profit/{Loss} Capital and

Reserves
£ £
Yates & Suddell tWalkden) Limited 57,794 218,474

7 Debtors

Amounts falling due within one year:

Trade debtors

Qther doebtors

2018

Foape 1



Y&S Optical Group Limited

Aotes to the financial statements {continued)

For the year ended 31 December 2019

8

io

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporaton tax

Other taxation and social security

Accruals anc deferred income

Called up share capital

Ordinary share capital

Issued and fully paid

75 Ordinary A share of £1 cach
25 Ordinary B share of £1 cach

2019

53,909
92,301
13,650
20,423
6,031
216,914

2019

100

2018

82,699
113,108
32,649
23,747
10,797

263,000

2018

25

100

The Ordinary A and B shares rank par passu with respect to voling, dividends and distribution rights.

QOperating lease commitments

Lessee

AT the reporting end date the company had outstanding commitments for future minimum lease
payments under non-cancellab’e operating leases, as follows:

2019

2018
£

82.500
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Y&S Optical Group Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

11

12

Related party transactions

The foliowing amournts were outstanding at the reporting end date:

2019
Amounts due from related parties £
Ertities with control, joint control or significant mfluence

99

aver the cempany

Parent company

2018

160,099

The immediate and uitimate narent company is HO2 Management Limited. its registered office address

is Unit 217 India Mill Business Centre, Darwen, B3 1AE.




