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L G SERVICING LIMITED

Accountants’ Report to the Director of L G Servicing Limited

Year ended 31st December 2011

In accordance with our terms of engagement, and in order to assist you to fulfil your duties
under the Companies Act 2006, we have compiled the financial statements of the company
which comprise the Balance Sheet and the related notes from the accounting records and
information and explanatirons you have given to us

This report 1s made solely to the Company's Director, in accordance with the terms of our
engagement Our work has been undertaken solely so that we might compile the financial
statements that we have been engaged to compile, report to the Company's Director that we
have done so, and state those matters that we have agreed to state to him in this report and
for no other purpose In accordance with AAF 02/10 as detaled at
www icaew com/compilation To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company's Director, for
our work or for this report

We have carried out this engagement in accordance with technical guidance 1ssued by the
Institute of Chartered Accountants in England and Wales and have complied with the ethical
guidance laid down by the Institute relating to members undertaking the compilation of
financial statements, which are detailled at www iIcaew com/membershandbook

You have acknowledged on the balance sheet as at 31st December 2011 your duty to
ensure that the company has kept adequate accounting records and to prepare financial
statements that give a true and fair view under the Companies Act 2006 You consider that
the company I1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this
reason, we have not venfied the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any
opinion on the financial statements

SOM\O\M Blod

SCRUTTON BLAND
Chartered Accountants

Sanderson House
Museum Street
Ipswich
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L G SERVICING LIMITED
Abbreviated Balance Sheet

31st December 2011
2011 2010
Note £ £ £
Fixed assets 2
Intangible assets 15,000 30,000
Tangible assets 640 1,366

15,640 31,356

Current assets

Stocks 250 250
Debtors 34,978 14,481
Cash at bank and in hand 5,987 26,835
41,215 41,566
Creditors: Amounts falling due within one year 50,445 70,614
Net current liabilities (9,230) (29,048}
Total assets less current liabilities 6,410 2,308
Provisions for liabilities - 285
6,410 2,023
Capital and reserves
Called-up equity share capital 3 1 1
Profit and loss account 6,409 2,022
Shareholders' funds 6,410 2,023

The director i1s satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by
virtue of section 477, and that no member or members have requested an audit pursuant to
section 476 of the Act

The director acknowledges his responsibility for

(1 ensunng that the company keeps proper accounting records which comply with section
386 of the Act, and

(n) preparnng financial statements which give a true and farr view of the state of affairs of
the company as at the end of the financial year and of its profit or loss for the financial
year in accordance with the requirements of sections 394 and 395, and which otherwise
comply with the requirements of the Act relating to financial statements, so far as
applcable to the company

These abbreviated accounts have been prepared in accordance with the special provisions
for small companies under Part 15 of the Companies Act 2006

The Balance sheet continues on the following page.
The notes on pages 4 to 5 form part of these abbreviated accounts




L G SERVICING LIMITED
Abbreviated Balance Sheet (continued)

31st December 2011

These abbreviated accounts were approved and signed by the director and authornsed for
issue on LSt P pAiber 2ot

Mr RP Cawston
Director

Company Registration Number 06775795

The notes on pages 4 to 5 form part of these abbreviated accounts




L G SERVICING LIMITED
Notes to the Abbreviated Accounts

Year ended 31st December 2011

1. Accounting policies
Basis of accounting

The financial statements have been prepared under the histonical cost convention, and
in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008)

Turnover

Turnover represents the value, net of value added tax and discounts, of goods provided
to customers and work carned out in respect of services provided to customers

Amortisation

Amortisation 1s calculated so as to wrnite off the cost of an asset, less its estimated
residual value, over the useful economic life of that asset as follows

Goodwili - 25% Straight Line
Fixed assets

All fixed assets are initially recorded at cost
Depreciation

Depreciation I1s calculated so as to wnte off the cost of an asset, less its estimated
residual value, over the useful economic life of that asset as follows

Plant & Machinery - 50% Straight Line
Motor Vehicles - 25% Reducing Balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving items

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profits on a straight line basis
over the period of the lease

Taxation

The charge for taxation I1s based on the result for the year The charge also takes into
account taxation deferred because of timing differences between the treatment of
certain items for accounting and taxation purposes Provision 1s made for deferred
taxation on all tming differences The rate of tax used 1s that which 1s expected to be
apphed when the liability 1s expected to crystallise, based on tax rates that have been
enacted or substantially enacted by the balance sheet date Deferred tax assets are
recognised if their recovery 1s sufficiently certain




L G SERVICING LIMITED

Notes to the Abbreviated Accounts

Year ended 31st December 2011

1. ACCOUI'Iting policies {continued)
Financial instruments

Financial iabikities and equity instruments are classified according to the substance of
the contractual arrangements entered into An equity instrument 1s any contract that
evidences a residual interest in the assets of the entity after deducting all of its financial
habilities

2. Fixed assets

Intangible Tangible

Assets Assets Total
£ £ £
Cost
At 1st January 2011 and
31st December 2011 60,000 11,417 71,417
Depreciation
At 1st January 2011 30,000 10,061 40,061
Charge for year 15,000 716 15,716
At 31st December 2011 45,000 10,777 85,777
Net book value
At 31st December 2011 15,000 640 15,640
At 31st December 2010 30,000 1,356 31,356
3. Share capital
Allotted, called up and fully paid:
2011 2010
No £ No £
1 Ordinary shares of £1 each 1 1 1 1




