Companies House

MRO1 e

Registration of a Charge

Company name: AMF PRECISION ENGINEERING LIMITED
Company number: 06772385
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Received for Electronic Filing: 08/02/2017

Details of Charge

Date of creation:  08/02/2017

Charge code: 0677 2385 0008

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: CHRISSI SHORT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6772385

Charge code: 0677 2385 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th February 2017 and created by AMF PRECISION
ENGINEERING LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 8th February 2017 .

Given at Companies House, Cardiff on 9th February 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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AMPF Precision Engineering Limited

to

HSBC Invoice Finance (UK) Limited

Floating Charge
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This Floatinz Charge by way of decd made the day of b,
Herween
(1) AMF Precision Engineening Limited (registered in England number 6772385} Athe "Client™ and

(2) HSBU Invoice Finance {UK) Limited ("HIF") (registered in England number 739637 whose address {or
service for entry on the register is: 21 Farhcombe Road, Worthing, West Sussex BN11 2BW

Floating Charge as security for the Debt

3

This Floating Charge shall be seeurity for the pavment and discharge of the Debt mentioned in Clause
2 helow.

The Debt 1sall money and Labiiities whatever, whenever and however thewrred whether now or i the.

future due, or becoming die, from the Client to HIF {the ~Debt”}

Thig inetudes, but 1500t lnited 1o;

{a) all monies and Habilifies due from the Client to BIF under all facilities granted by HIF to the
Clignt;

(b} guarantess and indemnities to HIF and any of the Client’s other contingent Habilities;

T discount, commission-and other lawtil charges and expenses;

() interest i accordance with any dgreement between the Client and HIF and, i there is o

agreament, interest on any money and Habilities due from the Client at an annual rate of 3%
atiovethe Bank of England base rate from fime to Hime computed and compounded monthly
and/or according 1o HIF s then curtent practice. Interest as above applies before and after
any demand or judgement,

() money agreed to be paid by the Client under Clause 21 below,

L

The Agreement to pay the Debt

fid

The Client agrees to pay and discharge the Drebt when the same is due to be paid and discharged. It

acknowledges that the Debt shall, in the absence of express written agreement by HIF to the contrary,

be due and pavable to HIF upon demand.

Seeurity giverw over the Chent™s Assetls

4.

The Client, with full title guarantee, and as security for the payment and discharge of the Debt, chatges

by way of floating charge, all the undertaking. of the Client and all #ts propeity whatsoever and
wheresoever both present atd future, This will not include any part of the same which is, for the time

bewmg, effectively charged by wav ol legal mortgage or fixed charge in favour of HIb dud recogrused

as effectively so charged under the {aws of the jurisdiction in which the same is situated {collectively

called the "chareed property™).
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HIF*s ability to convert Fleating Charge

3. HIF may, by notice it writing to the Client, convert the foating charge ereated by Clause 4 above into
a fixed charge inrespect-of such of the property of the Client as may be specified in such notice. Tt
miay oy s 18, '

{i} on the happening of any of the events mentioned in Clavse 8 below: or

{ii} it appears to HIF that such property is in danger of seizure, distress, diligence or any other form
of legal process or tharthe same, and/or the security now created in respect.of i, Is otherwise
inJeopardy.

In either event, the ability of the Chent to deal in any way with stch property shall cease exceptto the.
extert that HIF may otherwise agree in wriling,

Restrictions op Client

a. The Client shall not, except with the prior written consent of HiF -
{a) create, or attempt to create, or allow to subsist over all or any of the charged property, any

mottigage, charge, lien, pledge or other security other than this Floating Charge: or

(hy part with, hire, lend. sell, assign ordispose of all or (except by a sale or disposal in the ordinary
course of the Client's business and for the purpose of carrving on the same) any part of, the
charged property.

Clienit’s Obligations to HIF
7, Untii this Floating Charge is discharged the Clisnt will:-

{a} {1} Insure, and keep insured, thecliarged property with such insurer ancl-agamst such risks
and in sdch amountd and otherwise upen such terms as HIF may reasonably require
and, if HIF makes no requirement, then in accordance with accepted prudent busingss
practice fiom time to time in respect of property of the same type, (HIT may (but
without being under any duty to do so and if' it reasonably considers it decessary 1o do
so} itsell effect such insurances. 1f it does so, the-Client shall be fiable to HIF for the
expenses incurred by HIF in doing so. Al sums at any time pavable under any such
policies of insurance shall (subject to any prior rights and claims of any third party)
be paid to HIF. If the same are not paidd direatly to HIF by the insurers then the Client
shall be trustee of them for the benefitof HIF and shall aceount 1o TP accordingly.
The msurance monies shall at the optiom of HIF be applied (subject to Clause 24
below) i or towards the pavment or discharge of the Debt or in making good or
recouping expenditure in respect of theloss or damage for which such monies are
received).

(i1} Punctually pay all premiums and. other monies necessary for keeping up such

EUTANeeS,

(iify  See that the interest of HIF is noted upor all policies. of such insurance or (1f HIF
reasonably 50 réquirés) that the policy is held in the jomt names 0f the Client and HIF.
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{iv)

(by {1}

(i

I HIF reasonably requires, produce to, or deposit with, HIF all such policies and the
receipts for all premivm and other pavments necessary for effecting and keeping up
such policies.

Promiptly notity HIF of anything which may giverise o a clatm under such policy(ies)
and ensure that nothing is done 6 not done as a consequence of which any such policy
might be adversely affectad or wlich may inerease the preminm payable.

Keep all buildings on any land charged by this Floating Charge and all fixtures and
plant and machinery on and in thent (and all other tangitle property comprised m the
charged property) in good and substandial repatt and condition.

Whenever any of the sdid buildings, fixtures, fittings or plant and machinery are
destroved, damaged or deterivrates, immediately repair, replace and make good the
samme. IF the Client shall fail to do so, then THF shall be entitied {but not bound} to do
s0 tnsiead.

{o) Not without the prior written consent of TTIF:-

(i)

(i}

(11t}

(i1}

charged by this Floating Cha

pull down or remove the whole or any part of any buildings forming-part of the land

sever or uiifix or remove any of the fixtures or hitings: or

exeept for the puipose of effecting necessary repairs to them or of replacing the same
with new or improved mpdels. or substitutes, remove any of the plant and machinery

belonging to, or inuse by, the Client.

Cafry on gny trade, busingss or agricultural use on-any land now ar-afterwards used
by the Client for the purposis of trade, business or agriculture. It shall do-so in
accordance with the standards of good management from time 1o time current in the.
trade or business or (in-the cade of agricultural use) with the standards of good
husbandry, from time to time. It shall also do so in-accordance with the authorised
plangiing use of such land,

Obtdin, maintain and comply with all livences, consents and other authorisations
(including, without Hmitation. environmental permits) and effect all registrations
which miay be necessary or desirable in relation to all or any part of the charged
property or-any business or other activity from timie fo time carried on by the Client,

{e)  Netwithout the prior written consent of HIF:-

(i}

(1)

{1:)

carry out, or allow 1o be carried out, onany land charged by this Floating Charge, any
development as defined in the Town and Country Planning Act 1990;

enter into any agreement under Séétion 106 of the said Act; or

change, or allow (o be changed, the use of any such land,
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(i} Observe and perform all covenants, stipulations and conditions which from time to

time afteet the use or possession of the charged property whether arising under any

fease or other agreemenit under which the charged property is held..

{ii] Princtuittly pay all rents-aud other payitents becoming due, or to become due, under
anty lease or other agreement mentioned above,

{iity  HHIF sorequires, produce to HIF evidence sufficient to reasonably satisly if that the
requirernents mentioned above have been complied with.

(i} Comply with-all statutory and other regulations affecting the charged property. This
will inchide all environmental laws and environmental permits applicable from time
to time to all or any part of the charged property or any busiriess or other activity from
tinie to fime carried on by the Client,

{ii) Notallow any circumstances to arise which could lead:-
(a) 1o any competent authority of other person taking action, or making a claim under

anv environmental laws (ncluding the requirement te cleat up any contaminated
Tand or the revocation, suspension, variation or non-renewal of any envirpnmental
permity; or

(b to the Client having to take action to prevent the possibility of any such action or
claim.

iy Indenmify each of HIF or the Adnunisirator {and theif respective o ficers. agents and
delegates) sgainst all costs expenses aud Habilities properly incurred (directly or
indirestlyy as.a résult-of any non-compliance: or alleged non-compliance with any-
envirommental lows in relation o all or any part of the charged property or anything
done or not done on .

{1 Within 7 days after beecoming aware of the same, give full paricolars to HIF of any
I, k 23 oA I . )

notice, order. direction, destenation, resolution or proposal affecting all or any part of
the charged property or {in the case of any land) the locality n which #t 15 siluated.

given.or made by any planning authority or other public body or authority whatsoever
{including, without limitation, any licensing authorivy).

{ii}. If HIF reasonably requives, immediately, and at the cost ol the Client, take all
reasoniable and necessary steps to-comply with any ol the maters mentioned in (hii)
above and make for join with HIF in making) such obicetions or representations in
respect of them. '

Permit HIF, its agents and any person authorised by it to enter on gny land charged by this
Floating Charge or on which any other part of the charged property is situated, at all reastnable
times and on reasodablé notice (exeept in cast of eihergeney) Tor the purposeo finspecting or
valuing any of the charged property and it HIF ¢alls for such a valuation {which it is entitied
o doy that shall be at the expense of the Client.

Notwithout the prior written consent of HiF:-

(1 orant OF VArY, O agree o grant or vary, any licence or tenaney affecting any land.
charged by this Floating Charge:

HiF Floating Charge
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(it} exercise the powers of leasing, or agreeing to lease, or of accepting or agreeing to
accept surrenders of leases, conferred by, Sections 9% or 100 of the Law of Property
Act 1925,

{ili}  inany other way, dispose, or agree to dispose of, or ereate, any legal or equitdble estate
ot interest in any land charged by this Floating Charge;

{(iv}  negoliate, settle or waive any claim for loss, damage or other compensation (including
without limilfation compulsory purchase compensation) affecting any land charged by
this Floating Charge; or

(v} apply Tor an improverment or other grantor do anything which might resultin any land
charged by this Floating Charge being subject to any stafutory charge,

Frsure that, withowt the prior written consent of HIF:-

(i} no person other than the Client shall be registered under the Land Registration
legislation in force from time fo time as proprietor of any land charged by this Floating
Charge;

(i) no perstil shall become entitled 1o any proprietary. right or interest which may

adversely alfect the value of such land (unless such entitlement exists at the date of
this Floating Charge or af the time of the. acquisition of such land by the Client) and
the Client shall indemnify HIF for all expenses reasonably incorred by HIF in lodging
frorn Fhime to-time cautions or notices against the registration of title tocany such land,

Laitess it has agreeid oferwise with FIF, get ivand reaiise Tis booloand gther debiny or securitios for mioney in the
ardinury course 0F 18 business

Pemctisiily pary ol walls, insabments and oder monies thal misy beoomie due 1o reSpett of an o thie seonrities.

Mot exerive wvy of the rghts
apinien of HIF, may adveisedy

il poivers praching 100 eay of the seeurites in @ manner which, in the reasonable

aFfeet thie Valie dF the seourmy cremsetd b this Floating Charge.

(it Take 1l sich necessary § il iy add suchrats Gneluding the poomipe pivinent of deoappropriate feey
and poficing Against any’ nfripgesion of. or challinse o, the fntefleciual propens) To maintam thevalug

subsistence and validity of the Client' s intellectual property.

{17k Were approqriate, use s bestendeavains o predect il wifieguard vhe Client g insetledtunl property friv

&

and ggninst thett, loss, destruction. unauthorised access copying or use by third porties.

i Mot use, orallow to be wed, oriske any step i redpoct o an

ioF the Chent s el lectual propesy in any

sy which, e seasomable opindon of HIF. may adversely affect the value of it

O being reasonably required to do so by HIF. and at the cost and expense of the Client, execute, sign, deliver and.

{
s Caned i such form asy HIF o

cier 1) things necessary (incliding, without limitation; the ghving of apy notices and effecting of any registrations]

reasonahly requine, This s to perfiict o protect the seeurity Tntended to be creited

by this Floating Charge of ti facilitate the exercise of any powers, adthorities snd discrétions conferred mnder vr in

accordanoe with this Floafing Charge,

When the Floating Charge becomes enforceable

& Fiis Flontng Charge shall become enforceable:-

{a)

if the Debt is not paid or dischareed when duc {whether on demiand, at dgreed matunity or
garlier ay the casemay bek or
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(e)

(0

-

if the Client is in breach of any of the phligations under this Floating Charge; or

if the Clienit shall enter inte any composition or arrangement for the benefit of s creditors; or

1f any step 1s taken tor the administration or winding up of the Client (which includes, without

limitation. in each case, the board of dircctors or the Clisnt in general meeting, passing a

resolution for the sume) except where, in the case of winding up, HIF has consented & writing.

for the purpose of reconstruction or ansalgamation; or

if a third party shall take possession of, or a receiver shall be appointed aver, or any sécured
creditor of the Client shall seek 1o enforce his security o vespect of, all or any of the charged
property or any othef gvent shall happen which-puts in jeopardy all or any pari-of the security
credted by this Floating Charge: or

if HIF, in its reasonable discretion, considers that any claim may be made against HIF under
any bond, guarantes, indemnity or other contingent Habilily issued or entered mto for any
Habilities of the Clisng or

i any other event shall oeour which has been agreed by the Client and HIF a5 an event upon
the oceurrerice of which tiis o any othérsecurity Tor the Debt shall be enforeeable:

Appointorent of Administraior

9, &}

{hy

()

10, (&}

The floating charge created by this Floating Charge is mtended 10 be # qualifying floating

charge as defined by paragraph 14 of schedule B to the nsolvenoy Act 1980 (inserted by

section 247 of and schedule 16 1o the Enterprise Act 20025,

At gy time after having been requisted to do so by the Client, or after this Fleating Charge

has bécome enforceable (and whether or not any of the events mentioned in Clause'§ are
continuing, HIF may appoint by deed or by writing under the hand of a duly authorised officer
of HIF, orotherwise, any one or more persons 1o be administrator (~ Administrator™). These
expressions shall, where necessary, inchude any person substituted as Administrator of all or
any part of the charged propetty.

HIF may {so far as it is lawfully able to do-so) from time to time by deed or by writing under
the hand of a duly authorised officer of HIF. or otherwise, remove any person appointed {0 be
Administrator and miay in g siimilar wily appoint another in Tis place.

[Fat any time two or more persons shall hold office as Administrator of the same property,
each one of them shall be separately entitled {subject to any contrary direction in the
appointmient) to exercise all the powers, authorities and diseretions conferred onthem.

The power to-appoint afi Administrator shall be and remain exercisable by HIF even though
there may be o priorappointnient in respect of all ordny part &f the charged property.

HIF shall not, wor shall the Admisustrator, be Hable to account a5 mortgagee in possessivn
respect of all or any of the charged property nor be liable for any loss upon realisation or for
any neglect or default {unfess wilful) of any nature whatsoever in connection with all ov any
of the charged property tor which a-morigagee in possession fiight as such be liible.
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() Al ressonable costs, charges and expenses properly incurred by HIF or the Admindstrator
(including its internal management and administration costs and the costs of any proceedings
in refation to this Floating Charge or the Debt) shall be paid by the Client,

The Administrator shall be the agent of the Clent and the Client shall be respeonsible for his acts and
remuneration as well as forany defauls comnitted by hinmy

Powers of Administrator

12

The Administrator shall have the statutory powers 1 schedule 1 of the fosolveney Act:1986.

Power of Attormey

[N

{a} The Client irrevocably, and by wav of security, appoints HIF and-any Administrator appounted

o

by HIF and each of their respective delegates, jobifly and also individually to be the attorney
and artomeys.of the Client. Any attorney is authorised by the Clientto do all things which the
Client may be required to do under this Floating Charge. This includes {without limitation)

that which HIF or the Administrator (or any such delegate) mpy

{i) consider necessary or appropriate. for. or in commection with, the improvement.
perfection or protection of the security. intended 1o be created by this Floating Charge;

or
{ify the exercise of any of the powers authorities and discretions conferred under 1t
(b} The Client ratifies and confirms (and agrees to do so) whatever any such attorney shall do, or

attempt to do, in the exertise of allor any of the powers, authorities and discretions mentioned
abeve or undér this power of attomey, This power of attorney is to secure the performance of
oblisations owed to the donees within the meaning of the Powers of Attorney Act 1971,

HIF has Powers of Administrator and other powers

14,

,....
LA
K

{1 Without affecting any other powers, authorities and discretions of HIF, all or any of the.

powers, authorities and discrétions conferred upon the Administratar {whether arisitig under
this Floating Charge or otherwise) may also be exercised by HIF av any time after this Floating
Charge has hecome gnforceable. This is so whether or not an Administrator has been
appointed.

{11} HIF shall also-be entitled to delegate by power of attorney, or in any other manner., i« any

person or persons all or any of its powers authorities and discrétions.

(i}  No such delegation mentioned above shall prevent the subsequent exercise ol the powers,
suthorities and discretions by HIF iself or prevent HIF from making any subsequent
delegation of them to some other person.

(v HIF may revoke any such delegation at any time.

At any time after this Floating Charge shall have become enforceable. or after any powers conferred

by any interest kaving priority to the security created by this Floating Charge shall have become

exercisable, HIT mav redeem such or any other prior interestor arrange the transfer of it to iiself. It
may settle and pass the acgounts of any third party concerned and any account so settled and passed
shall be conclusive and binding on the Client. Al monies pad by HIF to the third party in accordance
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with such accounts shall as from such pavment be due from the Chient 1o HIF on currenit account and

shall bear interest and be secured as pait of the Debt,

16, The rights and remedies of HIF under this Floating Charge are in addition to, and notin substitution
For, any ricchts or remedies provided by law,
7 The restriction on the right of consolidating morteages contained in Scetion 93 of the Law of Property
Act 1925 shiall not apply 1o this Floating Charge.
18, (i} If the Client at any-time Tails to perform and observe the terms, wnd obligations contained i
thig Floating Charge, HIF may (but without being under any duty to do so) take such steps as
1115 reasarable opinion may bereguired o remedy such filure; and
(i) this inchudes, without mitation, making any. payment, and for the purpose mentioned in (1)
ghove, HIT and 15 agents mayv enter upon any land of the Clent without being regarded as
having entered into possession of it
Indemuity
19, The Client agrees to fully indemmilyv each of HIF and the Administrator from and against all and any

liahility they might incur in the exercise (or apparent exercise} of any powers, authorities and
discretions under or in connection with this Floating Charge {with the exception of fraud or wiliul
default on the part of HIF or the Administrator, but only to'the extent committed by any of them) or

any fatlure by the Client to comply with anv of iis obligations ander this Floating Charge.

Praotection of Purchasers

20,

N purchaser or other person dealing with HIF or the Administrator {or any of their respective
delegates)

{1} shall be hound of entitled to see or enguire whethier any power, atthority or discrétion under
this Floating Charge has arisen-or become gxereisable;

{ii} be concemed with any fotice 1o the contrary of to see whether any delegarion shall have lapsed
for amy reason or been revoked: or

{11} he bound or entitled to concern himself with the proceeds of any sale or other dealing or be
answerable in any ¢ircumstances for the application of the said proceeds,

Pavment of costs, charges and expenses

The Client shall reimburse to HIF on demand on a full indenmity basis, all costs, charges and expenses
{(including, withowt limitation, all amounts reasonably determined by HIF to be necessary to
compensate 1 for internal management or administration costs, charges and expenses) properly

ineurred by HIF -

{1y inensuring this Floating Charge is effective;
{1} in connection with the bmprovemeiyt, perfection or protection of the security created by this

Floating Charee;
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(i1} inthe exercise of any rights, remedies, powers, authoritics and discretions conferred undey, or
in-connection with, this Floating Chisrge (logether with any value added tax or similar tax
charged. or chargeable inréspeet of ith

All such amouats shall be debited to an account in the name of the Clieot, Until they are reimbursed
they shall bear interest at the rate of three percent per annunm over the Bank of England Base Rate
fromi time to time caleulated aod compounded monthly and/oraccording to HIF's then current practice
and shall be payable on.demand, They will be secured as part of the Debt by this Floating Charge,

Independence of Becurity

22, {a} This Floating Charge shall be 1o addition to, and independent of. every other security which
HIT may at any time hold for any of the Debt by this Floating Charge.

(b} No prior security held by HIF over all or any of the charged property shall merge in the secunty
created by this Floating Charge.

(e This Floating Chiarge shall reruain in fill force and effect-as o continuing security unless and.
prtil HIF discharges 1.

HIF s powers to deal with Accounts and Money Received

23, {2} If HIF reccives notice of any subsequent charge or other interest affecting 2l or any of the
charged property, HIF may open d new account or accounts for the Client in'its books.

(hy  IFHIF doesnot do so, it shall beregarded as having done so unless HIF gives express written
notice. to the contrary 1o the Client. Notwithstanding any appropriation by the Client to the
contrary, as from the time of receipt of such notice, all payments made by the Client 1o HIF
shall be freated as having been credited to anew account of the Client. Such payments will
not be applied in reduction of the amount due, owing or incwrred frooy the Client o HIF at the
Time when it received the notice.,

4. (@) Al monigs received, recovered or realised by HIF under this Floating Charge {including the
proceeds of any conversion urider Clause 26 below) may. In the reasonable diseretion of HIF,
be credited o any suspense or impersonal account.

i Thew mav be held in such account for so long as HIF may think fit pending the application
from time to time of such monies and-all acorued interest {at the rate, 1fay, agreed nwriting
‘between the Client and HIF from time to time} in or towards the discharge of the Debt,

23, The Client waives any right of set-off it may have now, or at any lune in the fuwre, in respect of the
Drebt {including sums payable by the Client under this Floating Charge).

Currency Conversion

26, {a) For the purpose or pending the discharge of the Debt, HIF may convert any monies received,
recovered or realised by HIF under this Floating Charge {including the proceeds of any
previoas conversion under this Clause) from their existing currency of denomination into such
other currency. of denomination as HIF may reasonably think fit,

{b) Any such cotrversion shall be imade ar HSBC Bank plc’s then prevailing spot selling rate of
axchange forsuch othér cloreney against e usting currency.

HIF Flowing Chorge - 05701 P Hpe W



() Each previous reference in this Clause (o a curreney extends o funds of that evrrency and, for
the-avoidarce of doubt, funds of one curfency may be eonverted into different funds of the.
saive currehcy.

Dealings with vou and others

27. HIF may, in its discretion, grant fime, or fnake 4ty other drrangement, variation or rélease with any
person or péfsons nol party to this Floating Charge (whether or not such person or persons are jointly
tiable with the Client) in respect of dny of the Debt or of any other security for if. I it does, 1 will not’
Ay w

av-dfTect either this Floating Charge or the Hability of the Client Tor the Debt.

HIF s Right of Set O

28, In addition to all rights of sét-off conferred by law, HIF may set-off any money standing from tinte to
time to the credit of anyv account the Client haswith HIT against the Delt.

Preservation and Retention of Security

29, {4} Any settlement, discharge or release between (i) the Client and (1) HIF or the Administrator
{the "Relevant Person(s)") shall be conditional upon no security given, or payvment made, to
the Relevant Person(s) by the Client.{or anv other person) being avoided or reduced as a resuit
of any provisions or enactmenis relating 1o insolvency for the time being in force in any
Jurisdiction.

(B In the event of such security or pavident being avoided or reduced, the Relevant: Person(s)
shall be entitled to récover the value or amount of such security or pavment from the Client
subsequently as if such seftlement, discharge or release had not becurred.

30, () Notwithstanding any other provision of this Floating Charge, or any release, settlement,
discharge or arrangement given or made by HIF, HIF may retain- the secarity. created by this
Floating Charge {and all documents evidencing title to the charged ptoperty or any part of it
deposited with ity following thee payiment and discharge in full of the Debt fora periad of two’
wears and one mouth after such discharge.

{h) If ar any time-during that peried, any step (s taken for the Administration or winding-up
{whether voluntary or compulsory} of the Chient or any analogous proceedings shall be
commenced. FIF may continueto retain this security and the documents mentioned above for
such further period as HIF may reasonably determine.

e} “The security created by this Floating Charge and documents relating 1o it shall be deemed w
have continued to have been held as security for the Debt

Notices Govérning Law and Jurisdiction

31, Withowt atfecting any other lawful method of service, any démand or notice to be made or given by

HIF 0 the Client (including without limitation, a demand for payment of all or any of the Debt) may
be made or given by any manager of officer of THE ¢r of any branch.of it:-

(2] By letter addressed to the Client and, delivered to any officer of the Client.at any place or sent
by first-class post to, or left at the registered office of - the Client or any place of business or
activity of the Client lagt known to HIF. It sent by post it shall be regarded as having been
made ot given at noon on the second day following the day the Fetter was gosted,
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]

{a})

{b)

By fax or other electronic means o the fax number or electronic mail adidress of the Clien
last known to HIF. It shall be regarded as having been made or given at the time of

Iransnmission.

This Floating Charge will be governed by and construed in accordance with English law and
all claims and disputes  {inchuding nov-contractual claims and disputes) arising out-of or.in
cannection. with this Floating Charge. ils subject matter, negotiation or formation will be
determined in aceordance with English law,

Both the Client and HIF submit 16 the nop-exclusive jurisdiction of the courts of Bagtand and
Wales in relation to all claims, disputes, differences or other matiers {including non-
contractial clainis, disputes, differences or other matters) arising out of or in connection with
this Floatifig Charge.

Dhsclosure of Information

33, TheClicnt consents to the disclosure by HIF of any information about the Client, this Floating Charge,

the charged property and the Diebt-

(2] fo any person to whom HIF has transferred, or proposes or tnay propose to transter, all or any
of its rights under this Floating Charge and/or the Debt and to any rating dgencies and any
advisers to HIF in connection with such transfer; and/or

by fo anty person with whomn HIF has entered irito, or proposces to enter info, any contractuai
arrangements in connection with this Fleating Charge andVor the Debr; and/or

{c) to any company within the HSBC Group being HSBC Holdings ple and ity assoviated and
subsidiary companies Trom time to tine, or any of it or their agents: andior

e any insurer wheo is to, ar who proposes to, provide insurance to HIF in respect of the charged
property.andior, this Fleating Charge and/or Debt and/or.

(e to anv other person to whom. and to the extent that, such information is required to be
disciosed by any applicable law or regulation.

Fransfer of Rights

34, {}

HIF may transter all or any of its rights under this Floating Charge and/or the Debt 1o any

DErSOn AL any time,

(b}

{e)

It HIF transfers all orany of its rights under this Floating Charge and/or the Debt, the Chient’s
fiohts under this Floating Charge and/or the Debt (as the case may be} will stay exactly the

Laivie.

The Client will be bound to any person fo whom HIF transfers any such rights. That person
witl have HIF s powers and rights so far as HIF transfers these to that person. HIF will be
rileased automatically from.its obligations to the Client so far as that person assumes HIF's
phligations.

The Client will at-the expense of HIF or the person to whom the rights are transtierred, do
anvihing reasonably requested by HIF to effect a transfer of all or any of its rights under this
Floating Charge and/or the Debt,
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(e} ‘The Client will not transfer alt or any part of its rights under this Floating Charge and/or the

Diebt withiout the prioy written consent of HIF.
{) Trithese Transfer of Rights provisions and in the Disclosure of Information provisions-above;

{1} the term transfer nicans sale, dssignmient and/or transter;
(i} the term vights means rights, benefits and/or {3hi'i'ga.timzs;. and
{iii} the term person mears any person, trust, fund-or other entity.

HIF's written consent and reasonable requirement

a5, {a} ‘Where the words “without HIF's written consent” appear in any Clause, HIF will not
unreasonably withhold consent. The Client agrees that it is reasonable for HIF to refuse to
consent to something if, in IIF"s reasonable opinion, it adversely affects or tnight affect:

{i) s security under this Floating Charge and wx ability to enforce it
{11 the value of that which is secured to HIF and its ability to sell the same:

{itiy  HIF's ability to recover the Debt: or

Gvy fhe assessment of the value of this Floating Charge as an asset of HIF.

ihy Where the words “FIIF reasonably requires” appear in any clause, the Client agrees that it is

reasenable for HIF to require something if, in HIF s reasonable opinion, it will or'might assist
i
(i) the: preservation of HIF's seeurity under this Floatng Charge of the value of that

which is secured by it o7

{1} HIF's ability to recover the Debt,

Severance and Modification - Unenforceability
a6, {aj If any of the Clauses {or part of a Clause) andror any of the paragraphs (or part-of & paragraph)
v
Clases (or part of w-Clause).or paragraph {or part of a-paragraph) will not 0 any way be

becomes invalid or unenforecable in any way under any law, the vatidity of the remaining

#¥fected or hnpaired

b [F any invatid orunenforceable Clause or paragraph mentioned above {or part of either) would
ot be imvalid or unenforceable if its form or effect were modified in any way, it shall be
deemed to have the modified form or effect so:long as BIF consents:

Tnterpretation:-
37. {a) The expressions:-
i the CHent” shatl include sy person from time to Ume deriving title under the Chient.
{ii} "HIF" shall include its successars and trausferees and in both cases to the extent of
their respeetive rights and benefits {inchiding, without limitation. any person tn whom
HIF Floating, Chacgs - 8371 Page 12



{ii1)

{1v)

W

under the laws of such person's place of incorporation all or substantially all of the
assets and Hahilites of HIF become vested).

Yepvironmenial laws” inchudes all applicable laws, regulations and directives {and all

notices. circulars, orders, judgements and decisions of any court or other competent
authonty in any jurisdiction) concerning the pollution orprotection of the environment

or the Bealth of humans, animals or plants. This includes, public and workery' health
and safety, the generation, use, ireatment, storage, transportation or disposal, or
discharge. or relesse into the environment, of any chemicals or other polluiants or
contaminants or industrial, radivactive, dangerous, loxie or hazatdous substances or
wastes (in whatever forri and including noise and genetically imodified organisnis).

"environmental permite” means all permits. Heenses, consents, approvals, certificates

and other authorisations (including all conditions applicable to them) required under

any environmental laws,

B 7

“holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings

respectively set outin the Companies Act 2006 (s the same may be amended, varied.
orF replaced from time to time).

{b) Any reference to a person shall include any person. CHent, corporation,. body corporate,

government, state {or agency of a state) and any association or partnership {whether or not
having legal personalityy of any of these,

{is) Any reference to any statute or any section of any statute shall be regarded as. including

reference o any statutery modification or re-enactment.of it for the time being in force.

() References to the singidar shall include thie plural and vice versiy; the useof the male pronoun

shall include the female and nguter; the use of the neuter pronoun shall include both the male

and the temalé.

(&) The headings are used tor guidance only.

Client’s compliance with Memorandum and Articles of Assaciation

38, The Clent confirms that this Floatng Charge doss nov contravene any of the provisions of its

Memorandum and -Articles of Association.
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IN WITINESS this Deed has been executed and s intended o be and is delivered on the date first mentioned

above:

Fxecated as'a deed, bat nol delivered antil the
first-date specified on page 1, by

AMF PRECISION ENGINEERING LTD
by a-director in the presence of a witness

Wilhess signaturs

Witness name

{Block éapii;«z!;ﬁ‘} o

Witness address

S T R LR o

OR

Execuled s a deed, but notdelivered until the
tirst. date specitied on page 1. by

AMF PRECISION ENGINEERING LTD
by two directors or by

one divector and the seeretary

Signature

Name (block capitals)

Signature

Wame {block capitals)

Direetor

Director

Signature _

| | ‘ LN VAt
Name (block capitals) w7 iﬁ%{ AV

Director/Secretary

;f*

- B

F VAN
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COPY RESOLUTION
{10 be certified by the signature of the Chairman of the meeting of the directors at which the resolution was

paiﬁs't?d}

Company No, 6772385

AMF PRECISION ENGINEERING LIMITED {("Company™)

Ry

The Chairman reported that noticerof the teeeting had been given to all those persons entitled o receive

notice and, a quonim being present, the Chairman declared the meeting oper.

2, “There was producad to the meeting a form of charge to be entered into between HSBC Tivoice Finance
{UK) Lirited (“HIF) and the Company (the "Charge").

k) After giving consideration to the requirements set out in sections {71 to 177 of the Comparsdes Act
2006, it was unanimeusly agreed that the entry into and execution of the Charge was i the commercial
interest of and for the benefit of the Company and was most likely to promote the success of the
Company for the benefit of its imembers as a whole

4. After careful consideration by the directors of the terms of the Chiarge and of the hature and-scale of
the Habilities undertaken by the Company under the Charge, it was.unammously resolved that:

(a)

1]

)

zt was, in the good faith judgment of all the directors present, tor the commmercial benefit of the
Company and was most likely to promote the suceets of the Company for the benefit of its
members as a whole to enter into the Charge;

the terms of and the transactions confemplated by the Charge be approved:

the Charge should be execdted on behalf of the Comipany as & deed;

any two directors; or any director and the company secretary, or any director in the presence of

an attesting wittiess (“Authorised Signatories™) be author iseid-to execute and deliver the € hatre.

as a-deed for and on behalfof the Company and thai (in efther case) the same may be delivered

to HITF with stich amendments as the Authorised Stgnatories may agree with HIF:

anv one or more authorised signatory (as defined in section 44( 3y of the Companites Act 2006) be
authorised 0 dpprove and exgcuts any further documents, certiticates and notices to be signed
andror despatehed by the Company under or in connection with the Charge; and

a copy of this resolution be endorsed onthe Tharge.

Ceriified & true copy of this Resolution:

|

Signature of Chairmarn of board meeting Print Nagie of Chairman of board meeting
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Signed as a Deed
by

ag Attorney of
HABC INVOICE FINANCE (UK LIMITED

in the presence ot

Altorney

Witness slenature:

Marme:
Crecupation: Invoice Findnce Official
Witiress Address: TFamcombe Road

Worthing, West Susses
aNil 2BwW
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