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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6767167

Charge code: 0676 7167 0039

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th October 2018 and created by FUTURE PLANNED
RELOCATION SERVICES LTD was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 31st October 2018 .

Given at Companies House, Cardiff on 2nd November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED-is dated % A
PARTIES

1 FUTURE  PLANNED RELQCATION SERVICES LIMITED incorporated and.
registerad in Engiancﬁ afid Wales with company numitier 05767187 whose registered
_ .gﬁu:;a_:s_.at 1 Wiston House, Waorthing. West Sussex; BN 14 _r[}i, {"Emmwer"}_

(2  SCHNEIDER PROPERTY FINANCE LIMITED incorporated and registered in
: E,mgland and Wales with company- Tiumer 95?2421 ‘whose reqgi istered office is at The
Penthouse, Sahaburg House, 29 Finshury Citeus; Lordon EC2M 7AG {*Lender™).
BACKGROUND

f{ﬁ«] The Lender has. agreed, under the Famlliy Agream@ﬁ% fo provide the Borfower with
@ facilities. on a. ssr:;ured basig.

(Bj The Barrower owns the Property,

(Cy  This'deed provides secuity which'the Borrower has agreed 1o give the Lender-for the
oz facilities made or to be made available-under the Facility Agresment.

AGREED TERMS

1. DEFINITICNS ARD INTERPRETATION

ARE Definitions

The following cﬁé_’ﬂ_ﬁjjf%ans‘_gpmly i'r_1 this deed.

‘Business Day: & day (other than a Satirday of Sunday) an-which commercial banks:
‘arg open for general business in Londan.

‘Charged Property: all the ‘assets. property and . undertaking for the time being
‘subject td any Security ﬁreated by this deed (ar’ad references o the Gharged F’ropert .
shall include refereres 1o any part of |t)

Costs: all costs; charges, expenses, laxes anit tiabilties of an y Kind, including

' r’mthmut lmﬂntatmm costs and darmages in connection with Iltsgatian professional fees, N
disburgemeants and. any WAT charged on Costs whsch the:Lender ar any Receiver or
Delegate may tharge o IRGUF.

Delegate: any person appointed by the Lender orany . ﬁacewar yndear clagse 13 and
‘any person appmmted as atterﬂey of the Lendar. Receiver or Delegaia

Environment: the ratural and man-made-enviranment. sncludmg all or-any of the

- f{}llcfwmg medis; HE[T‘IL?E‘_@‘ air; water. arid land- ity udmg Bir wnhm bmidinga and other
natural of man-made structures above or below the grmmci} and any living orgarisms
finl udmg man) ar: sg&iams suppotted: bﬁ,r thase meﬂia




Environmental Law: all applicable laws, statutes. regulations, secondary legislation,
bye-laws, common law, directives, tresties and other measures. judgments and.
decisions of any cowt or tribunal, codes of practice and guidance notes insofar as.
they ralate to or apnly to the Environment.

Environmental Licence: any authorisation, permil or licence necessary under
Enviranental Law in respact of any of the Charged Praperty.

Event. :::f E‘refauat has %he meanring | given o that axprﬁ»sa arin the Facility
Agreemaht

Facility Agresment: the ?acahty agragment dated 39 July 2015 between the E&c;rrav:er
and the Lender for the prmwsmﬂ of the Iean faciities secured b"{{ thig deerd.

Insurance Policy: each contract or policy of insurance #ﬁt’fef‘*ieci of. malntamed from
fime fo time in respect of the. F’rog}er’ty

LPA 1925 the Law of Property Act 1925,

Property: the freehold or leasehold property (whethier registerad or Unregisterad)
ovned by the Borrower described in Schedule 1. '

Recelver: a receiver andiar manager of any or.all of the Charged Property,

Rent: @it amounts payable o or for the benefit of the Borrower by way of rant, cence
fea, senice charge, dilapidations, ground rent and rent charge in respact of any part
of- ‘the Property and othér mcmlm ‘pavabie to or for the benefit. of the Borrower in
raspact of occupation or uUsage of any part of the F"rup&rty Snellditig (wnhcu%
limitation} for display of advedisements an lisence or otherwise:

Secured Liabilities: all present and future monies, ahiligations and liabilities owed by
the Barrower to the Lendst, whether actual or contingent and whether owed jointly o
severally, as principal ‘o suraty-andfor inany cther capacity, under or in conneation
wilth the Facility Agresment or this desd (including, without limitation; those arising
dnder clause 20. 3{ b; together wilh all interest (including, witheut limitation: default
intarast) ascrumg ifn respect ‘of guch manies or liabilities.

'_Sacurit’y any mortgage, chame r;w%‘le?:harﬂmd Grﬂmatlng legal or equitahle), pledge.
liwn, r«sﬁslgnment by way of security o other secority interest’ sﬂcurmg ary ahhgatlon'
of ary person, of any. m?her -agresment or arrangament having a similar effect. -

‘Secufity Peflod: the period starting on e date of this deed and ending on the date
on which the Lender is setisfied that all the Secured Lisbilities have besn.
'urzmndgtmally and |rremcabiy paid and discharged in full and no further Sécured
Lighilities are capable of being cutstanding.

Valuation: any valuation relating to the Property supplied to the Lender by the
Forrower [oF o it behalfl).

NAT: value ddded tay;

h



1.2

Interpretation

|7y thig deed:

{a)

{b)-

(&)

()

)

()

i

reference o & statute, statufory. provision or subordinate legislation s a
reference 160t ss it e in foice for the time being. taking acoount of any
“amendment of re-enactment or extengion and includes any former statute,

statitory provision o subordinate legistation which it amends or re-enacts
Unless the context. slherwise requires, & refererce fo one _gender-'ﬁhall'
include a reference to the other genders;

quIEESS::ihB context atherwise r&_quirea,._.w@rﬂa n :the"s?iniga;:iar'ir’;t’ilucﬁ%_thé
plural and in the plural insluds the s’i‘ngular;

a referance to @ clause or Schedule is to.a. clause of, or Scheduls to, this
dead-and references o paragraphs are fe paragraphs of tha releuarz;:
Schetuls, unless: the context otherwise requires;

areference to cortinuing in refation to an Bvent of Default msans arn Event
of Default which has not been rémedied or waivet:

a refarance to this deed (or any provision of it} ar any other documenit shall
be bonslried g a referatice 10 this deed, th;;ai-i:‘r;‘m?;fiﬁiﬁh'cﬁa”_iha‘t_dﬁcument a5
it is in force for the time being and as amended in accordance with its terms
of Wi’tﬁ'théf&’gf&éhﬁém of the relevent partias,

@ reference to a person shall include a reference to an individual,  firm,

cOmpEny. parﬁnership,-cmmmaﬁom urincarporated body of persons. _n:ir_..aajy
state or any agency of any person;

a feference to. an amendment includes & novation, resehaciment,

supplement or variation [and amended shall be construed accordingly):

a referance to assets includes présent and future properties, Undertakings,

revenues, rights and benefits of every dési:r_ipticm;.

a réference fo an authorisation incildes an approval, authorisation,
consent, exemption: filing, ficence, natarésaiiaﬂ,:'regigtratioﬂ and resalution;

d reference o8 reguiatmn iriclides any’ reguiation, rule, official directive,
Teguest or gu&delme (whether -or nc}t haumg ‘the force of law w of any.

goverhmental.  inter: gavammeaﬁtal ar’ supranatmr’sal body,  agency,
department or ragulatory, salf- _regulamrry arother authority or crganisation;

& iefergnce to the Borrower or the Lender shall include its successars,

permitted transferees and permitted assigns,

& refarence to determines or determined freans, unless the contrary is

indicated, & determination made at the discretion of the person making it
and

clause, Sthedule and parkarapt headings shall not affect the interpretation-
ot this deed.



1.3
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1.8
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Clawback

I the Lender considers that an amount paid by the Borrower in respect of the
Secured Lishilities is capable of being avoided or otherwise set aside on: the
liguidation or administration of the Borrawer or otherwise, then ttiat “amaunt shall not
be considered w have bepn irevocably paid for the purposes of this deed.

Naturie of security over real property.

B referance in this deed to.a charge or mortgage of or over the Property includes:

(&l allbuildings and foctures -and fittings rsm*udmg trade ‘and tenant's fixtures
ard ﬁttingﬁ; and fived plarit- and - machinery which-are situated onor form
pait of the Property st any time;

(6} ihe proceeds of sale of any part of the Property and any other monies paid
of pavable: in respect of or in connsttion with the Progery;

‘e the benefit of any covenants for ttle given, or.entered into, by any
predecessor i title of the: Borrowar in respect of the Property. and any
monies paid of payable ir respect of those covenants; and

(i all fghts under any ligence, agreement for sale o agreement for leass in
respect of the Property.

Law of Property {Miscellaneous Provisions) Act 1989

'Fr::ur the purposes of section 2 of the Law of Property (Miscelianeous Provisions Act
1989, the ?E%’ﬁ‘is of the Facility Agreement and of any side letiers betwesr any: partlﬁa.'
v relation'to the Facility Agreement are incorporated into this deed.

Third-party rights.

Except as expressly: providied gltewhere in this deed, a person who is not.4 party to
this deed (ather than a permitted suCCessor of assign, any Receiver or any ii’)a?egmsﬁ;

“has no right under the Contracts (Rights 5f Third Parties)-Act 1989 to enforce or to
“enjoy the benefil of any term of this deed.

-Perpetuity period .

I the rule against perpetuities spplies 15 any trust crested by (s deed. the perpetuily
period shall e 125 years {ms specified by section 81} of the Perpeiuties and
Accumulations Aot 2009).



3.1

Bchedules

The Schedules form par of this deed and shall have effect as if set-out.in full in the:
body of this-deed. Any refererice to this deed includes the Schedules.

COVEMANT TO PAY

The Barrowsr shall, on demand, pay to the Lehder and discharge the- Secured
Liabtities when they become dug.

EANT OF ZECURITY

Legal mortgage and fixed charges

As & continuing security for the payment.and discharge of the Secured Liabifities, the
Barrower with full tithe guarantes charges to the Lendsr:

(a) by wayaf first legal mortgage. the Property; and

iy byway of first fixéd charge:

i}

il

(i}

all its rights in each Insurance Policy, including the procesds of any
claims under sach Insurance Policy, the Rent and the behefit of any
guarantee or security in respect of the Rert to the extent not
effactively assigred under clause 3.2, '

the benefit of - ll other contracts, gua‘arameea appointrents - and
warrarfies rélating. {5 the Ghargﬁd P‘mne‘;rty zmsd athdr dosurnents 1o
which the Borrower i party or which.are iry its favour or of which it
has the benefit-felating to' any letting, develomment, sale, parchase,
use-or the opiration.of tre- {Zhargm Froperty or otherwise relating
to tha Charged Propeity (indi uding, in esch’ case,. but withéut-
limitation, the right to demand and recaive all manies- whatever -
payable to af for s banefit under or ansing froen any of therm &l

‘remedias provided for in any of them or avaliable at law or in equity

in relation to any of therm, the right to compel pefarmarice of any of

them and. all othar rights, intsrests and benefits whatever accruzng
1o of for its benafi arising from- arﬂ; Qf them); i

all authorisations. (statutory or otherwise] held or Fequired in

‘connection with the Borraiver's business carried on at the Praperty

of the use of any Charged Praperty. and all rights i connection with

them.



3.2

41,

4.2

a2

Assignment.

bsa mntmumg segurity for the payment and discharge of the Secured Liabilities, the

Borrower-with-full title guaranies assigns 1o the Lender absoime!y subject to &
provise far reasslgnment or irrevocatile dischargs in fulhof the Secured %.labzlmes

i

fa) &l its righits in each Insurance Poligy. mcludmg tha proceeds of any. claims
under each lr‘lsuraﬁce P Heyy

provided that nothing:in this cladse 3.2 shiall constitute the Lender as morigages in
possession.

PERFECTION OF SECURITY-

_'E_@'ﬁistmtiﬁ nof legal mortgage at the Land Registry

The. Barrawer cansents o B applmatmn biing rriade; by thig: Lender it the Land

-Regmtrar for tha fv:;;lla::-wmg restriction in Form Pio be- registared against its fifle to the
Property:

"M ﬁilsposnmn :::i? tha ragfster‘eﬂ estate by the p}mpﬁemr of the. r@@starad estate of by

th prupraatcr of any rag szarad charge, not biging ‘a ¢harge: regstewﬁ befare the entry
of this ms*tnctlm i to be- regastareﬂ %%%? wr!tter@m-

far f{ha Hine bemg csf tm ‘chiarge datk

Lirvited z’aferred toin _the -Chal‘gﬁ&?ggIS%ET.

I By Srietar
g

b favor o F-'ru:_:npe ance

‘Cautions against first registration and notices

: Whathar oroaot title to the Propery is registered at the'Land Registry, if any- caytion

agams% f’ rat FEQI%EF@TIDH or-any nofice (whether: agraatﬁ of - unilateraly is r@glmered,

-against the. Burrt}wer% title fo:the. Pmp@rw the. Bms‘mw@r shall irrmediately provide”
‘g Lenaer with fwl par‘ncu ars of the circumstances rel aﬁng to such salstion ar notice.
: tf such cautmn or Rotice was regastere«:é o protect & purpurted interest the greation of

which'is not permltm«ﬁ under this: deed, the Borrower shall lmmedlamiy. and at its gwri

_exg‘:ema take such s&aps a5 tha Lender mavf require 1o ensure: that the caution or

nmtlca 8% appllﬂable s withdrawn or cancelled;
LiABILITY OF THE BORROWER
Liability riot discharged

The Barrawer's fiability under this deed in respect of any of the Secured Liabilties
shall not bie discharged, prejuticed-or-affected by.



52

61

6.2

w3

&4

6.5

any security. guarantee, Jndemnity, remedy of other right held by, or

avaiiable to. the Lender that is of becomes whally or partially illegal, vweid or
unenforceable on any qroure

by the Lender renswing, determining, varying orincreasing any facility or other
“trangaction inany manner or coneuring in. acoepling or varying any
compromise. arrangerent or settiement, or amiting to claim or enforce
payment frof any other person, o

{5 any other act of orission, which bt for this clause 51 might have
- discharged, orotherwise piajidiced or dffected, the liability of the Barrower,

immediate recourse

The Borrower waives. gy Tight it may have 1o require thi Lender to enforce any
secUFity O other right. or claim any paym@m% from, orotherwise. prmcearj agamst any

wther peraon bafors enforci ing this deed agaifst the Bomower,,

REPRESEMTATIONS AND WARRAMTIES

Times for making representations and watranties

‘The Borrower makes the representations and warranties set out ir this clause & to the

Lender on the date of this deed.

Ownership of Gharged Property

‘The Borrower is the legal and bereficial r:}vnrner_'u"f'tfhsﬁ-f;:harged Propery and has good
and marketable title 1o the Froperty. '

Mo Becurity

“The. Charged Property is free from any Security other than the Secufity created by
- this desd, '

No adverse claims

The Borrower has not resewed aracknowledged notice of any adverse claim by ay
person in respect of the Charged Property or any intersst in it

Mo adverse covbngsnts

There. @re no covenants, ﬁgr@&ments reservations, conditions, Inlerests, fights. or
other reatters whatsver that riaterially and adversaly affect the Charged Proparty.
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5.8

610

BT

No breach of laws

There iz no breach of any law or reguiation that materially and adversely affects the

Lharged Property.

Mo interference in enjoyment

Mo facility niecessary for the enjoyment and Use of the Charged Property is subject to
terms entiting any person to terminate or curtal its use,

Wa ove rri;iing m terastsy

Nothing has arisen, has been created or is subsisting that wolld be an overriding
interest in the Property.

Mo prohihitions or breaches -

THare is no-prohibiion on the Borrower agsighing its rights in ‘any of the Charged
'F?’rmm'r”ty referred fo in clause-3. 2 and the entry into of this deed by the Borrower does
ot and will nat constitite a breach of an y p{ai;c:sy agreement; document, mstrurent or

Gbllgatmn i:unr.‘:lmg G the Sorrower.or its assets,

Environmental compliance

The.-Borrower has, .al sl tmes. compled v oall respects.with ll '_'-app'[ica_blé

Environmental Law and Erwironmental Licénses, .

‘information foF Valuations and Certificates of Title

fay AR writter infermation supplied by the Borower oron. its hehalf for the
purpose of each Valuation was tris and accurate in all: material respects at
its date o atthe date (if ary) onowhich it was stated to be given.

(b1 The infarmation referfed to in'clause 8.11(a) was. at its date or at the date {if
“aryi-on which was stafed to-be given, Eompietn and the. Borrower did not”

amit o supply any information that, if disclosed, would adversely affect the
Waluation,

(€] In'the case of the first Valuation only, nothing has occurred singe the date
‘the information referred to in clause 8.11{a) was supplied and the date of
this deed which would adversely affect such Valuation:.
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8.2

Byoidance of security

Mo Seclrity expressed to be created under this deed i liable to be avoided, of
othenwise set aside, onthe liguidation or administration of the Borrower or sthersise,

Enforceable security

This deed constitutes and will canstitute the IE}?Q&I valid, binding and enforceable
abli ga%l{ma of the Borower and is: and will continue to be effective security over il
and every part of the Charged F’mperty i mGeordance with its befms,

COVENANTS.

The Borrower covenants with the Lender in the terms’set out in Schiedule 2.

POWERS OF THE LENDER

Power to remedy

'_ r;_a,';}_- The Lender shall be entitied (but shall not'be oblied) to remedy, at any
time. & breach by the Borrower of any of its obiigations contained in this
deed.

b} The Boirower irevocably suthorises the Lendar and its agénts to do all
e h‘_{hiﬂgg &s are necessary or desiratle for that purpose.

Sy ARy mameg expended by the Lendel i remedying & breach by the
‘Borrower. of its ohligations contained in this deed, shall be reimbursed. by-'
'_theﬁmrr:nw%rﬁ to the; Lender on.a full indemnity basis and shall carry unter&gt
in aceordance with clause 15:1;

(i Inremedyifig any breach in accordance with this clause 8.1, the Lender.its.
agents and their respective officers, agents-and employees shall be entitied
{6 enter onto the Propery and 1o fake any action as the. Lender ey,
_reasonably. Lonsitder necessary o desirable including, without limitation
carwmg biit-any repairs, othier works of ‘develnprient

Exercise of rights’

The rights of the Lender under clause 8.1 are without prejudice to any other rights of
“thie Lender urider this deed. The exercise of any rights of the Lender under this desd
“shall not make the Lender lable o account a3 a rrodnapes i possession.



8.3 Lender has Receiver's powers

To the extent permitted by law, any righi power of discretion conferrad by this deed
un @ Recewer may. after the sewnty constitided by this deed has become
enforaesble, ba exercised by the Lender in relation to-any of the Charged Propery
whether or ot it has taken possession of any. Charged Property and without first
appmnmg & Fecelver ar mmﬂthgtandmg ihe appamim@s‘:t ufa Receivar.

84 Conversion of currency

N

B

1=

For the. purpose: of, “or pendmg, the dsaharga of any of the Securéd
§_Eahl|lfitﬁ5 the Lender “ay convert any Mories r@cﬁwed rgicovared oy
reafised by it under this deed {m:::luc:lmg the proceeds of any [TEVICLES
sonversion under ihis clatise 841 fromy thair existing currencies -of
denomination into such other r.::l.zafrenmﬂs of dfﬂmminmiaﬂ as the Lender r‘na’y'
tilrk fit

Ay sue:h ‘conversion shall be effected at the Bank of England's then
prav&ﬂmg sp:@t seii iing rate of exchange for suuh gther Eurrency against the

‘existing cufrency.

Each reférence in this clause 84 to a currency axtends to funds of ihat

currency and, for the avoidance of doubt, funds. of one turrency may be

conveited into different furids of the same currency.

5.5 Newaccounts

(&)

{h

If the Lender reﬁﬂwes or i desmed o have received, notice. of any.

'aubsequent ‘Sseurity or other intarést, affecting all or part of the Charged
Propetty, the Lender-may open a.new account for the Bortower- if- the
Lerdiers books, Withelt preildice to- the. Lenders right to combine
|BCOTUnts, no money paid to the credit of the Borrower in-any such new
“actount shall e appropristed fowards, or have the effect of discharging,
‘aiy part of the Secured Liabilites

| thi Lehder does net open @ new acoount inimediately on receipt of the

‘fotice, or desmed notice, referred to- in. clause 8.5z}, then, unless the
Lender gives. express. written hotice to the. cantrary ta the Ecrrower all;
“payments made by the Borrowar to the Lender shall be treated as having

baen credited to a new account of the Borrower and not as having been

“applied in reduction of the Secured Liabilities, as from thetime of receipt or
-deemed receipt of the relévant rictice by the Lender,

8.8 Lender's set-off rights

If the Lender has moneg than ong account b for tha Emrower iFi s boaks the Lander
may at ary firmie: after”

10
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fa)  the security constituted by this deed has become enforceable; or

i) g Lender haz received, of s deemed to have received, notice of any
subsequant Sacurity or other interast affecting all or any part-of the Chargad
Property,

trangter, without gricr riotice, all ‘or any par of tha balance standing o the credit.of
By dccount o any other accaunt which may be in debit (but the Lender shall notify
the Borawear of the transfar orice made);

Indulgence

The Lender may, at its discretion. -grant time or other indulgence or make any other
armng&mam, vafigtion or release. with any person not béing a- partg.f to this deed

Pahethar of ot Biieh person i ;omzl y Jiabile with the E%ermwﬁr; i respact of any-&f the
Sacured Limbilities or of any other security for them without prajudwe eifher to- this
deed orto the ability i of the Horrowar for the Secured Liabilities,

VWHEN SECURITY BECOMES ENFORCEABLE

Smmiiiy becomes enforceakile on Event of Default

The security: constituted by this deed shall be émme‘diaieiy_rs:nfgra‘&a?’tai& if an Event of
Default aoours,

Discretion.

.ﬂvfter the security wonstituted by this desd has become: Enforcaab!@ the Lender may;:
“inits absolute discretion enforce & or any par of that security at the'times, in- the_
manier and on the terms it.thirks fit, and take possession of and hold or dlgpase of

all o any paﬂ: of the. {Zharged Prc;pﬁeriy

EMFORCEMENT OF SECURITY

‘Enforcement powers

(a)  The powsr of sale and othar powers conferred by section. 101 of the LPA

1825 {as varied or exterded by this deed) shall, &s belween the Lender and

-a'purchaser from the Lender, arise an and be exercisable at any tirne aftar

the axsculion of this deed, but the Lender shall not exercise such power of

sale ar other powers until the sesurity constituted by this deed has become
enforceable under clause 8.1, '

by Section 103 of the LPA 1925 {restricting the power of sale] dies.nat apply
to the security constituted by this dead.

71
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Extension of statutory powers of leasing

The stalitory powers of leasing and acsepting surrenders. conferred -on marigagees
under the LPA 1925 andior by any other statute are: extended so s to adthorsethe

: Lahidar and any Receiver, at any tirmi atter the security constituted by this deed has

hecome: @ﬂfﬁ}rmat}la wheihar i in its pwn - mame ar it thatof the Eh:wrowa? ta:
(d) grantany lease or agreemerit for lease;
(b) - accept surrenders of leases; or

(&) drantany oplich of the whole or any part of the Propery with whatever
rights relating to other parts of it,

whether or not-at 8 preriun, and - containing such coverants on the part of the
Borrower and on-Such terms: and conditions {including the payment. af- moriey o &
lessee or tenant an-a surrender; as ‘the Lender o Receiver thinks fit, without thi need
ta-comply with any of the restrictions imposed - by sectioris. 99 and 100 of the LPA
1925,

Prior Security

At any time after the Secur!ty C:Q?“I’%’{!tuted by this-teed has became emfoweabe a4
sitter an ¥ powars. conferrad =B amy Sec;urzty ha’u’%ﬁg pﬂ:}rzty to this deed shall have

.b_eﬁume_axarr;zsab%a, the Lender may.

fa)  redeem such orany other prior Security;
by procure the transfer of that Security toritself, and

el settie any account of the holder of any prior Seclitity;

The settlement: of any such account shall be, n the absence of any manifest errar,
‘conclusive and binding on the Borrower. Al monies paid by the Lender to arn
‘ancumtbrancar in settlement of such an account $hall he ‘s frmm its psyment oy tha;

Lender, due fram.the Borrower to the Lerder on current aecaunt and shall bear
intersd at the c%efau-lt__rata-m inferest specified in the Facility Agreement and be
secured as part of the Secured Liatilities.

‘Protection of third parties

Mo purchaser, mortgagee or ofher person dealing with the Lender, any Receiver or
Delagate shall be concerned to enguire:

{ay whether any of the Secured. Liabilties have become due or payabls, or
remain unpaid or undischarged;

(b) whether any powsr the Lender, & Receiver or [}elagaie is purporting o
m@mse has becoma exarcisable or is pmperlv exercisable; or

42
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{&)  how any money paid to the Lender. any Recelver of Delegate is to he
“applied.

Privileges

Each Receiver anuﬁ the- Lender iz erititled to all the rights, powers, privieges and
imimunities sonfefred L*ey frie LA 19268 on mangagees and renEivers.

Nei liability as mortgagse in possession

Nenher the: Lender, any Raceiver nor. any Dielegate shall be' liable to sccount. a8

'm{}r’cgagee in mssmmﬂ in respect-of & ar-any of the Charged. Property, nor ghall
any of them be | liable far any loss on reglisation of ar for any neglect o default of san*;

nature i cannéction wr_[h, 4l o any of the Charged Property for which a mortgages in

possession might be liable as such.
Relinguishing possession

if the Lender, any Receiver or Delegate enters-into or takes possession of the

Charged Property, it or-he may at any time relinguish possession:

Eonclugive discharge to purchasers

“The receipt of the Lender or any Receiver or Delegate: ahall bea sonclusive
disgharge to a purchaser and, in making any salke. o cther disposal” !:Jf Ay af the
~Charged . Frogirty or i makmg E@ny ac:qmsnmn in.the exeicise of their. respective
ETHETS, the. Lender, Bary Receiver and Delegate may do o for such corsideration,

W such maniner and on such terms as it or he th|__nks.§|t‘_

RECENERS

Appointment

At -any time after the: scufity ronstitited by this deed hias become enforceable, or &t

“the réquest of the Borrower, the Lendear may, without furthar notice appoint by way of

desd, or otherwise in wrltaﬂg ary Dne or MoTe PErson or persans to be & Receiver of
all or az*y part of the Charged Property.

Remuoval

The Lender may, without further notice, {subject to section 45 of the: Insalvency Act
1986Y,; from time o time by way of deed, or othenwise . in writing, remove @y

13
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Receiver appointad by # and may. whenever i thinks f&, appoint & new Receiver i

the Q-IBQ& of any Recaiver whose appoirdment mav for any reason have terminated,

Remunaration

The Lender may. fix zha remunaration of any Receiver appointed by it without the
restiictions sontained in section 1{39 of the PR 1925 and the remurieration of the
Recaiver shall be a debt decured Dy thie daad which shall be due and payable
irimedistel W an its. bﬁzmq pa&d by thi Lender.

Pawer of appointment additional to statutory powers:

The . pasr o appcmt & Receiver corferrad by this. deed shal be in addiiog 1o all
statutory and other powers of the Lender under the Insclvency Act 1988, the LPA
1925 or otherwise, and shall be exemsabl@ ws%hc}ut the restrictions cantamed
sections 103 and 109 of the LPA 1925 oi otherwise,

Pawer of appointment exercisable despite priod appointments

The power to-appoint @ Receiver (whether conferred by this desd or by statute) sheal

b andd remain, exgrisable h«y thie Lender despite any prior appoi ntment in respect of
ali-arany. part of tha.cmrged_ Prﬂper{}g,

“Agent of the Borrower

“Any Receiver appointed. by the. Lender Under this deed shall be the-agent of ihe
Borrower - and the- Borrower shall be selely. respunsu}!& fér the contracts,
‘angagements, acts ormissions, defaults, logses: aand rermuneration {:;‘ that Receiver
__arzr:i for samhhas mcurred by that Recelver. The: agency..of sach ‘Receiver shal
‘continue untl the Botrawer goss intg liquidation and after that the. Receiver shall act
‘as principat and shall not become the agent of the Lender.. '

'POWERS OF RECEVER

Powaers additional to statitory powers

{a)  Any Recéiver appointed by the Lender under this deed shall, in ‘addition to
 the powers conferred on him by statute, have the powaers set outin clause
12.2 to'clause 12.20, |
{by  H there is more than one Recehver 'hcldéﬁg office at the. same time, each
Feteiver may (unléss the document appoirting him. states otherwise)
exercise all of the powers  conferred -on & Receiver under - this deed
individually arid o the éxclusion of any other Receiver,

w4
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fcy  Any exarcise by a Receiver of any of the powers given by clauss 12 iy be
‘on benalf of the Borrower, the directors-of the Borrower or himself.

Repair and develop the Property

A Receivar mey undertake or complete any works of fepeic, alteration, building o

"'developmm an the Property and may. apply for and maintain any ;}Iaﬁnmg
.-g:zermlsgmn da-#elﬁpmeﬁ% consent, buliding reguiation approval of any other

pErmission, coRseRt oF lEnce to carry out any-of the same:
Grant or dcoept surrenders of leazes

A Recsiver. Ay grant o ascEpt-sUrrenders of -any leases &r tenancies affecting the
Eﬁmp&ﬁ*f and may grant any other intarest orright over the Property on such 1Ems
and subject tosuch conditions as he thinks fit

Employ personnel and advisers

A Receiver may provide services and employ, or engage, sch managens, uffscs:«raa
servants, confractors, workman, agemts other persorinel and pmffssg ional advisers

.m such terms: -and subject o such cwndltl{}ns as he thinks fit. & Receiver may

ﬁzwha{ge any- such person-or an y sLch person appmﬂte{i hy the Barrower,

Make.and revoke VAT options totax

A Receiver may exercise br revoka any VAT option to tax as he thinks fit

‘Charge for remuneration

A Receiver may charge and receive such surm by way of rerfiuneration {in addition to
at costs, mhargas and BHPENSES mcurred by hnm] g the Lender may prescrbe or
agre& wirithy bk,

Realise Charged Property

A Recewer rhay coflect and get in the Charged F*foperiy or any part of it in respect of
wihich be-is appsinted and-make such demands and take such proceadings as may
seam expedient for that purpose, and take possession ot {#ie Charged Property with

“like rights,
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Manage or reconstruct the Borrower's business

A Receiver may carry ofi, manage, develog, reconstruct, amalgamate or diversify or

concUr B carrying on, managing,. developing, reconstructing, -amaigamating or
diversifying the business of the Borrower carried out at tha Property.

Dispose of Charged Property

A Receher- may grant optioris-and licences over all or-any.- part of the- harged
F’rcpeﬁy sall assngﬁ lease and- ac:rem 5urremers aof Ieaas-ﬁ-s of {or concur in seling,
assioring. leasing of accepting BUTTENOErS of Jeases ofi all-or any of: the Charged
F*rca;::erw in respect of which he i appmmte@ for sueh ponsideration and - in such
mannes {irgliding, without limitation, by public auclion ar private salg) and g@n&raily
on-such terms and conditions as. he thinks fit. A Receiver ay @rafrote, 6F corcur in
pramsting, a campany o purchase the Charged Property to be disposed of by him,

Sover fixtirres and fitthgs

‘A Recaiver may. sever and sell ssparately any fiktures or fitings from the Property

without the ‘consent of the Borrower:

Give valid receipts

A Féceiver may give valid reteipts for-all mionies and execute all assurarces ard
'-thingswh'ir;h--may be proper of c:i:esir_a’ijie-?u_r-reali.ﬁ-iﬂg arvy-of the Charged Property.

'M‘ake-’ settlements:

A Retelver may fake any- arrangement, setiigment or compromise bétween the
Borrowar-and any othier person whizh hemay think expedient.

_Bring proceedings:

A-Receiver may bring, prosecite, enferce, defend and abandon all wctians, suits ariel

prmeagmnga in retation o any of the Charged F’mperty as he thinks fit.
lsure
& Réceivar may, i Ra thinks fit; but without prejudice to the indemnity in clause 152,

effect with any insurer any policy of insurance sither in fieu or satisfaction of of in
sddition to, the insurance réquired tobe maintained by the Borrower under this dead.



1215

1298

1247

1218

1218

1220

Powers under LPA 13325

A Recever may exercise all powers prfs\.-it:sed znzr in the LP& 1925 in ihe same way as
if b had been duly appaaﬁted under the LPA 1925 and exercise all powers provided

foran adrinistrative recelver in Schedule 1 of the Insalvency Act 1988,

Borrow

A Feceiver may. for any of the purposes authorised by this clause 12, raise money by
b@rr&wmg frigen -the Lender {or from any other pafgon] il ther unsecured .or on ?he
seoLrity of all ar any of the Charged Proparty in respect of which he is appoirted on
suck t@%ﬁmg_as he .ti"ll_ﬂkﬁ: fit ¢iricluding, f the: Lender consents, terms under which sush
security ranks in priority to this deed),

Redeem prior 'ﬁecuriffg

A FEcsiver gy redesm any priar Security: and setlle the accounts to which the
Security ralates, ﬁﬁy ascounts so- settted shiall Be, in the absence of any manifest
SITOF, conclusive ean_f:i_bmdmg an tha Borrower; a_nc:l the morias so paid shall be
deemed fo be:an expense praperly incurred by the Receiver,

Delegation

A Receiver may delegafe his powers in accardance with this deed.

Absulute beneficial owner

A Recewer may, in rélation fo any of the Charged Propeity, exercise all powers,
authorisations-and rights he wouid be capable of exercising. and do all such.acts-and

-{hmgs as. an absolute beneficial Gwner could exercise or da.in the: a:uwn&rshlp and
‘mahagement of the Charged Property orany par of the Charged Proparty.

“Incidental powers.

A Receiver may do all stch other acts and things:
{8 as’hie may consider desirabie or necessary for realising any of th@.@harged
Propetty;

{h) as he may corsider incidental or conducive to any of the rights or powers
conferred on a Receiver underor by virtue of this deed o ldw; of

{g) thathe lawfully may or can.do as agent for the Bomower,
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4.2

DELEGATION

Delegation

The Lender or any Receiver may delegate (either generally or specifically} by power
:-of attorney-or i any :}her manner o ary person any z‘li’]ht power, - authority of

discretion conferred or i t:rg,f tris deed (inchuding the power of attormey granted under

slause 171)
‘Terms

-Any delegation may be made oo such terms and conditions {inchiding the power to

suba-da%&:gaié_)_-amhe Lender.or amy?ﬁece?ver may think fit:
Liability-
Maither the Lender nor any Recelver shall ba -0 any way liabliz &r rsponsible to the

Borrower for any 10ss-or, liabsit tg.f augmg frorn ary ot defailt. omissian of miscondust
o the part af any mlegate

APPLICATION OF PROCEEDS

COrder of application: of proceeds

All mories received oy the: Lender; & Recsiveror a Daiﬁgaza ynder this deed after the
secunty ‘constitutad by this deed has become enforceable (other than sums received
urar any: Insurance Policy): ‘shall (subject to the-claims of any person having prior .
rights- and- tza}f way of variation of the LPA 1925) be apilied in the following. arder of

: priurety

qay  inbr towards payment of of provision for all costs, charges and expenses
o incurred by or on: behalf of the Lender {and . any Receiver, Celegate;
'a%tw:‘:;rnﬁay ar agent appmrsad hy |t) uhder ar in connection with this deed and
of all femuneration due to any Receiver under o in- connection with- this
deed; ' '
iy cincor towards paymentoof of QFG‘J%S&DH for the Secured Liabilitizs in such.
arder and tannier as the Lender determines; and

ey payment of the surplus {if any) to the Borrower or ottier person entitled to
it

-Appropriation

Neither the Lender, any Receiver not any Dt agate shall ba bourd’ (whethﬁr %jg,f yirtug
“of section 108(8] af the LP’ﬁx mﬁ wich is variad aacurrimgly o ptherwise) fo'pay o

18 :
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appropriate any receipt or payment first towards interest rather than principes or
octherwise in any particilar order betwasn any of the Seclred Lisbilities.

Suspense account

Al monies redeived by the Lenc%i.«,r ‘& Receiver or a Delegate urdler this deed {other
trah sums raceived nder any Insurarice Policy that are not going 1o be applied in o
towards discharge of the Secured Lisbilitigs):

gl may, at the discretion of the Lender, Receiver of Delegate, be credited to
' any suspense or securities realised account;

(b1 shall bear intefést at such rate, if any, as may be agreed in wiiting between
~ the kenderand the Borrower, and

(¢ may be held in-such account for 50 long as the Lender, Receiver.or
Pelegate thinks it '
CoSTs AND INDEMBITY
Costs

The Borrower shall pay to. or reimburse, the Lender and any Fecaliver on damand, on

& full irfdemnity basis, all Gosts. incurred by the-Lender. any Recaiver or Delegate in

conrigction with:
Yal this deed or the Charged Feoperty:

_._{b}_ 'tsal«;mg ha!ﬁmg protecting, perfecting, preserving or emfart;mg {or atternpting
fooda setany of the: Leriders, a Rec,ewer’s or Del@gates fights. under this
I:Iﬁ&d._ or

fel  taking proceadings for, or recovering, any Of the Becured Liabilities,

together wmh interest on thm&e Costs, which shall acorue and be payable (witholt the
niged for @y demand for’ paymam? bairg made) from the date on which the ralevant
Cost aroge: untit 7 full discharge: of that Cost (wh@th@r before-or after judgeent.
Jmmdazmm,._wncﬁmg up.or adm;mstramn_cf the Bofrowar) at the rate and in the
manner spetified in the Facility Agresment,

Indemnity

The Borowsr ghall indemnify the Lénder, each Receiver and sach Delegate, and
their respective empioyses and agents on & full indemnity basis in respect of all Costs
incurred of sufferad by any of thar in or as a result of;
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(a}  the exercise or purported exercise of any of the rights, powers, authorilies or
discretions vester in them undér this deed of by law in respect of the
- Charged Froperty:

() taking, kalding, protecting, perfecting, preserving or enfurcing {or atternpling
‘1o deo so) the Security constituted by this-deed; or
(o) @y default o delay by the Borrower in performing any of its obligations
 unider this deed,

Any past-or present employes or agent may enforde the térmé of this clatse 15.2
subject to-and in atnordance with- the provisions of the: Conlracts i Hughts of Thmﬂ
Partms} Bk 1995

FURTHER ASSURANCE
The Borrower shal, at its own expénse, take whatever action the Lender o any
Receiver may reasonably reﬂ;u'irra -f@r:‘

{&]  creating, perecting or protecting the Security intended to be created by this
e

i

"?a'ri"iliéaiing't.’he-'r'a'a!i'satif:m of any of the Charged Prapery; or

el tacilitating the  exercise of any rlgh* power, au{hmity or discration
axercisanls by ,r the Lender or any Receiver in respest of any of the Charged
Froperty;

"udmig, witheut fimitation, if the Lender thinks it expadient, the execttion of any.

"transafer Gﬁr“u‘eyame asssgnm@ﬁt or @ssurance t:uf sl -orany of the assets furm ing
part nf aorintended to form part of, the Gharged F“mperw {whether to the Lerider or 1o,
its nominee). and the giving of -any notice, order or dIFBETIGﬁ and: %he makmg of any

!"%E}SETH}?IGH.

POWER OF ATTORNEY
Ap gmE:ri"émant'df-aﬁﬁrﬂeysi

By way of security, the Borrower irrevacably appoints the Lender, evary H@Gawar and’

every Delegate. separately to be the attarmay of the Barrower and, in its-name. on it

‘behatf and as its gct and deed, to execute any documents and do any acts and thirgs
that

v

{m) the Borrower is required to execute and do under this deed; o

(b} -any attomey deems. proper-or tssirable in exersising any of the righis,
powers, authoriies and discretions conferred by this deed ar by law on the
Lendar, any Recsivar orany Delegata..
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Ratification of acts of attorneys

“The Borrower ratifiss and corfirms, and sgrees to ratify-and confimn, anything which

any of its attorneys rmay do in the proper ary Iawful sxercige- of purported exercise,
af ai or any of the rights, poErs. authorities and: discretions referred to in clause
7.1

RELEASE.

Subject to clause 20,3, on the expiry of the Becurity Period (but ot otherwise), the
Liendisr Shﬁik at. th& mquea& and cost of the: Bormowsr, take whatever action s
recessary to releass ihe Ghargﬂd Proparty - from the security rsmsta&uzed by this deed;

ABSIGNMENT AND TRANSFER

Assignmient by Lender -
fai At any time without the consent of the Barfower, fhe Lender may assign or
~ transfer the whele or any part of the Lericfer 3 ﬂghi& andfor obligations under
th|5 deed to any person,

(bf  The Lender may disclose to any actual or proposed assignes or transferee
such infermation about the Bofrawer, the Charged Property and this deed
‘ag the Lender considers dppropriate,

‘Assignment by Borrower
‘The Borrowar may fiot assign any of its rights, or transfer any of its obligations, under.

‘this deed orenter:into-any, transaction that would result in any. of those rights. or
‘hligations passing to another persar. '

FURTHER PROVISIONS
independent security.

“This desd - shall bz in addition to,. gnd ndependent of - gvery . other securly. or
- guarantse which the Lender may hold for any of the Secured Liabilities at any time:

Mo prier security hetd. by the_kﬁénder over the whale or any part.of the Charged
Property shall merge in the security treated by this deed.

Continuing secu fit&r'

his deed shall remainin full force and effect as a continuing aebuﬂt}f farthe Secursd
Laabmtiea, despite-any. settlemant - of @ccount. -of intermediate gaym@m or other
matter or thing, unless and unfif the Lender dischiarges this desd inwr iting.

Sy

#



203

AN

20,5

206

R

Discharge conditional

_ﬁ—‘arzy release, discharge orsetlement betwaen the Borrower and the Lender shall be

desmed conditional o no payment o security received by the Lender in res;:ject af
e Securad Liabilites baing avoided, reduced or ordered th bie refunded: under any
law reslating fo | rﬂsmimnw ‘bankruptoy, wmdmg U, administration, rec:e;wmhm Lar
ptherwise: Despite. aﬁ ;,f slch relsase. dsgr::hayge of settlament:

@ the Lender &F its nomines may retain this desd and the seCurity created by
ar-under it including &l ceftificates and decuments relating to the whole or
any. part 4f the Charged Property. for such period as the Lender deams
necessary. to-provide the Lender with Eecuraty dguinst any Such avoidarice,
reduction or-order for refund;-and

fh}  the Lender may recover the value of amount of sush security or payment
from thi Borrower subsequently as if such release, discharge or settiement
had niot cocurred,

Certificates

A certificate of determinatior by thie Lefder a5 to gny amount far the tirme k;:emg tlize

1o it from - the Borrower shall be, in the abserce of any . mamf&fm{ BiTor, conclusive
‘suidente of theamount due.

‘Rights cumulative.

“The rights-and pawers of the Lender conferred by this deed are cumulative, may be
‘exercised.gs tften as the Lender considers appropriate, and are in addition 1o s

rights and powers tnder the general lai.

Amendments

Any armendgment of this deed shall be inwriting and signed by, or on behalf of, each
_party: '

Variativns and waivers

._Any walver or uanaim of any right by the Lender {whether arigirg urider this deed or

under the ‘general !aw} shall orly be effective if it is.in writing and signed by the
Lender and applies only in the circumstances for-whi uh it was given, ard shall niot
prevent the Lendér from subsegquently relying on the relevant provision.
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Further exercise of rights

Mo act o course- of conduct or negotistion by or an behalf of the Lender shall, in any

WAy, praclude: the Lender from exercising any. right or power under this desd or

constitute a suspengion ar variation of gty slch: r%ght il r;r::uwer

Delay.

erj delay or faziure ta EXEITISE aﬁy rlgh% under tm deﬁd sﬁmll mp@ra@e aa & waivar of
shali b@_&ffemwe unlﬁf:% #imin wz"ltmg.

Single or pattial exercise

Ho single or partial exercise of ary right under this deed shall pravent-any other or
further éxercise of that or any other right.

Congolidation

“The restrigiion an the right of consclidation contained in Section 93 of the LPA 1925
‘shall not apply o this deed.

Partial invalidity

Thi: |nwalir;i!ty Urenforceabiity ) illegality of amy provision {of part of @ prmmm}ﬁ] of

R %hzs teed under. the |aws of any Jurisdiction shall pot affect the watidity, ‘enforceability

or legality of e other pmms&arm 1§ arry -invalid, unenforceable or Hegal prowamr‘*

Jiwalild be valid, aﬁfﬁrceaﬁlﬁ of legal if some part of it were deleted, the provision shall
apply with any madifications necessary 1o give efféct to the comimercial intention of
“thia parfies.

Counterparts

“This desd may be exeduted and deliverzd in any number of counterparts, each of

which is-an ariginat and which together have the same effect as if each parly had
signed the same dosument,

Hotices
Beniice

Each notice or other cornmunication requirad o ke given under.orin connaction with;
this deed shall b

fur
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(a)  inwriting, delivered personally or sent by prapaid first-class tetter or fax, and
by sent
(. tothe Bareower at!
7 Liverpool Terrace, Worthing, West Sussex BNT1 1TA
Fax [w]
Attention: Jeff. Djsvdet
{iy, tothe Lender at:

The Perthouss, Salisbury House, 29 Finsbury Circus, London EC2M
TAG | |

Fax: (120 3848 7262

Attartion: Adam Lewir,

or to- such other adtj‘r&s‘s or fax number as%é _-ﬂ'ﬁtiﬁ@d in writing by -one party {o the

éther from time to time.

Receipt by Borrower

Any notice or other communication that the Lender gives shall e deemed to- have

been raceived:

(&) if; S»E%r‘z;_hyf'a}o_::ﬁ whan receivad i iegibz‘%e fb:rm:

by ifgiver by hand atthe time of actual delivery: and

i if pested, o' the second Business Day after the 'tﬁay'fi_t was sent by prepgid

first-class post.

A notice or otiier communication given as described in c%’a‘use_zfé,ﬁiéﬂ e clause
21.2(bj o & day that is notl a Business Day. or Bfter normal. business halrs; in the
piace it s received, shall be deemed to havé been received on the next Business
Day. ' ' '

Receipt by Lenider

Amy notice or ather communication given to the Lender shall be deemad in'have been
received only on actual meceipt.

24
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COVERNING LAW AND JUIRISDIGTION

-Governing law

This dead and any displte or claim arising outof or in connection with it or its subject

matter or formation {ingluding non-contractuai disputes or claims) shall be governed
h}f and construed in accordance with the law of England and YWales..

Lshurisdiction

The paties o this deed irrevocably agree thal, subject as provided below, the courts
of Englend and Wales shall havé exciusive jurisdiction o settle @ny dispiite of claim
that arises ut of or in connection with this deed or its subjact matter or formation
{lnclu:ﬁzng non-gontractual disputes or t;lalrr;ss Nething i this' clause shail- limit-the
fighit af the Lender to tdke procesdings . agamm the. Borrower i any ofter court- of
competent. gurisdmt:mn nor-shall -the- ’taklr‘ig of pmcﬁmmgﬁ inany ong or more
jLE%’Isdlf‘ilﬁr‘iS preciude the taking of proceedings in any ather ;unsdmt:@ﬂg whether
concurrently.or net; b0 the extant pwmnttes:i by thie law of such other Juﬂsﬁmtm

T’hjsz-r}mum@m_'ﬁas- been executed as a deed and is delivered and takes effect on the daté
stated af the begiraing of i

gl



Schedule 1 Property

15 Cambridge Street, Luten, LU 308, registered at Land Registry with title number
BOM25E06
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Echedule 2 Covenants

Bart 1. General covenants

MEGATIVE. FLEDGE AND DISPOSAL: RESTRICTIOMNS

The Borrewer shall ot at any time, except with the prior written congent of the

lendar:

i

by

fe

4

-

create, purport to create or permit to. subsist any Security ori, or if relation

~ta-gny Charged Property other than any Security created by this deed

sell; assign, ransfer, part with possession of or ‘otherwise dispose of in any
manter {of purportto - do sc) all or any parl of: or any -inlerest in, the
ﬁharg_e-d- Propeity; o

éfeate. or-grant (O purpornt o create or grant] any interest in the Charged
Property in favour.of & third - party.

PRESERVATION OF CHARGED PROPERTY

The Borower shall not do, orparmit o be dore, any act or thirg thal wald o might
depreciate, jeopardise or otherwise prajudice the. security heid by the Lender or
fristerially dimiiish the value of any of the Charged Property or the effectiveness.of
th :%‘_-s%cur%_i:y created by this-deed.

COMPLIANCE WITH LAWS AND REGULATIONS

The Borrower shall not, without-the Lenders oy miﬂen;mn%n%_ ysa mr_pexm?t-thﬁ
Charged Property to be used in any way Sortrary to aw. '

‘The Borrower shall:

fay comply with the requirements of any law and reguiation relating to of

(b3

Py

‘affecting the Charged Property or the use of it ar any part of if

oltain, and promiptly renew from time o time; and romply with the tarms of
g muthorisations that are required in connestion with the Chargad Property
arits use or that are riecessary to preserve, maintain or renew any Charged-

Property and’

promptly effect any maintenance, modifications; alterations or repairs to be

éffacter oA or in connectian with the Charged Property that are required to-
oe macde by it under any law or reguiation,



4. ERFOROBMENT OF REZHTS
The Beerowar shall use its best endeavours to;

(4} procire the ‘prompt observance and performance by the relevant
counterparty fo any agresment or anangem@r&? with the Borrower and
forming part of the_{:?wazged Property of tha tovenants and other obligations:
‘imposed on such countemarty; and '

(B “enfarce any regﬁtﬁ and institute; coritirlg or defend any pmt:aadmgs riglating
o any of the {;‘hargﬁ«d Property that the Lender may reclire From tirme to
i

5 NOTIGE OF MISREFRESENTATIONS AN BREACHES
Thie Borrower shall. prompty on becoming aware-of any of the same, gwa it ender
m:rti::e wntmg ot
{ap  any. rEpl’%E@ﬂtﬁ!lﬁﬂ o' wafrarit;..r set outin clause B-which X mcurmct or
mnsleadmg Frv Ay material respect wheh miade or desmed 1o be repeated;
Hrid
(1) any breach of covenant set out'in this deed..
. TITLE DOCUMENTS
The Borrowesr shall, on the exgcution of s deed, deposit with the Lender and the
Ligndar ghall, for the duration -D'f 'this‘-deeﬂ;’ fe entitied to hold:
ey all deeds and dacuments of title relating to the Charged Propenty that are in
.t%ﬁa pcsseagmn or contral of ihe Bomrower {if these are not withiry the
possession andiof confral of the Borrower, fhﬁ Borrower undartakes 1o
obtain possession of all such deeds aﬁd._d_msuments of title); and:
(b each Insufance Policy.
ki NOTIGES T BE GIVEN BY THE BORROWER

The Borrawer shall withins five days of the éxecution of this deet:

{a) glve notice o the relevant insurers. of the assigniment of the Borrowers.
"mhtﬁ and inferest in-and undar each Insurance Policy {including the:
‘procesds of any claims under that Insurance: Palicy} undar clause 3.2(2)
“and proture that “each addressee of such notice promptly provides an
arknowledgemant of that notice to the Lender.

“The Borrower shall obiain the Lender's prior-approval of the form of any notice or
acknowledgemeritto e used under this paragraph 7
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BORROWER'S WAIVER OF SET-OFF

The Borrawer waives any presant or future. right ofset-off it may have in respect of

‘the Secured Ligbilites (incliding sums payable by the Borrower urider this deed),

_Part’2. Property covenants

REPAIR. AND. MAINTENANCE

The Borrower shall kesp all-premises; and fisturas and fittings an-the Proparty in)

{ny  good and substantial ‘repair and condiion and shall keep il premises
' adeguately and - properly. pairted - and . decorated and ra;jlac@-arw'ﬁxtures
and fittings which have becorme worr ol ar otherwise unfi for lise by oihers

of & like natre and equal value:

Mo ALTERATIONS |

The Borrower shall ndt, without the priar written consent of the Lender:
(@l puil-down o remove the ‘whole 6r any part of any buiiding forming part-of
‘the Property hor permit the same o occur, or
{1}1 make or permit to be made any matérial alterations to the Property or sever
oF rernave of permit to be severed or removad any of its fixtures or fitings
(except fo make any necessary repairs of renew of replace the same.in
sacchrdancs with paragraph 1 of this Part 2 of Schedule2).

The: Borrower shall promptly give: notice to the L&nder if the premises or fintures or

-ﬂttmgs f::ufr’mmg partof- fhe Prﬁperty are dm%rt}yed o damagm

DEVELOPMENT RESTRICTIONS

The Borrower shall not, without the prior written cansent of the Lender:

() omakeor, i sofar as s able permit others to maka any @pplication for
planning permission or development consent in respect of the Property;-or

by carry put o permit .or suffer do be cartied ot on . the Pm;mrty any
aﬂeuelapment 45 defined in zach of the Town and Country. Planning Act
%Bﬁﬂ and the Planning Act 2008 ot change ar permﬂ or - suffar -t be
{:hartge:ﬂ the use of the Proparty,

INBLURANCE

The Borrower shall insire and keep insured the Tharged Propierty against:
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{1 loss or damage by fire or ferrorist acts;

(b} other rigks, periis and contingencies thet would be insured against by
reascnably prudent persons carrying on the same class of business as the
Baorrgwar; and

{¢y any other risk, perils ard contingencies as the Lender may reasunably
reguife.

Ay sich malgrance must e with an insurance cornpany-or anderwriters and on’ suih

terfis B are reasonably acceptable fo the Lender and must be for not less than the
rept iacement ville of the Chargad Property (reaning In the Case of any premises on
the Property, the ‘total-cost of entirely r&hm!dmg reingtating or réplacing the: pmm ses
ity tFie avant nftheir being destroyed, together with arsﬁltecm Slrveyors', enginesrs’
and-othiar professional fees and chargas for demelition and reinstatement) and loss of
Tents payahle Ty the. terants or other octupiets of the Propaty fora period of &t least
three years.

The. Borrower shall, '&f:-requestﬁt_jf by the Lender, produce to the Lender the policy.
seftificate or caver note relating to ary such insurance required by paragraph-4.1 of

this Part 2 u%‘_-ﬁahez;ulefz,

The E’mrmwar shall, i requested by the Lender, pracire that @ note of the Lendar's

'm%&rﬂzt s andorsed. pr each Insurance Policy maintained by itor any person an ite
‘behalf in accordance with- pamgr&ph A1 of this Part 2 of Schedule 2 and that the.
ferg of each sueh Insirance Policy require the irsurer nat to validate the p(}h{:y %

against the: Lender by reason of the act or default of any other joint f mamed ingLrsd

and hot 1o carcal i without giving at least 30 days' prior written netice 1o the Lend@r

HSURANCE PREMILME

Thie Borrower. shall:

{ za_j promptly . pay sl p-mmmma in respect of esch insurance Policy and dio gl
‘pther things recessary tokeep that policy i i full force and eftéct; and

{by - {if the Lender so raquires} give to the Lender cofiies of the receipts for al

Cpramiums and other payments necessary for eﬁmtmg and. k@@pmg up aach
Insurance F‘alw.

MO IRYALIDATION DF INSURANCE

The Borrowsr shall nét da or omit to do, or permit to be dene oromitted, any thing
that may m"."ﬁildat& ar atherwise FJIE}Ud!G@ arny nsurance Prificy.

L
g
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PROCEEDS #Rom INSURANGE P-BLIE%_ES

Al mondes - pa‘g,réh under any Insurance Policy at any time (whether or not the
BTty canstituted by this deed has become enforceablel shall:

(a)  be paidimimediaiely to the Lender;

(b if they aré nat paid directly to the: Lender by the insurers, be held, pending
such payment. by the Bofrower as trustes of the same for the benefit of the
Lmder! i

{¢) at the option of tie Lender, be applied in making good -or - recouping
‘éxpenditire in espect of the loss or damage for which- such monies - are
received of in of bwards discharge or reduction of the Secured Liabifities.

LEASES AND LICENCES AFFEGTING THE PROPERTY
Thie Borrower shalf ok, without the prior written consent of the: Lender:

fay  grarit any- fisence or teharicy affecting the whinle or @my part of the Prc}pjﬁriyg
or exercise the. statmﬂw powers of Ieaamg 4 of accepting surrenders uryider
seiction 8% or section 100 6f the LPA 1925 (of agree to grant ey such
licence or tenancy,or agree to mmmss@ e Mammry powers of leasing orof
accepting surrenders under wmﬁn 99 or seclion 100 of the LPA 18255;

by in any other way dispose of, accept the surender of - surrender o C:r’ﬁ_?:i’é-ﬁ
any fegal of equitable estate o interest in the whole ér any part of The
Prisperty {or agree to dispose of accept the sumender of sumender or
create any legal of equitable estate of interest i the whole or any part of
the Property]:

(ch: letany person inte ocoupation’ of or share odcipation of The whols or Gy
part of the Property: or

fd) grant any conseril or licence under any ledse o liverce affecting the
Property.

NoRESTRICTIVE CHLIGATIONS

~ The Borrower shall not, without the prior writtery conser of the Lender, enferinto any

onerous of restrictive obligations affecting the whole of any part of the Property or

“create o permit to arisé any overriding interost, easement or ﬂght whateverin or over

Hie whole: ar ary part of the Property.

PROPRIETSRY RIGHTS

The- Borrower shall procure that no person shall -become entified to assert aTy

“proprietary or other like right or iterest over the whole: or any part of the Progerty, -
without the priof witten consent of the Lender.:

L
e
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COMPLEANCE WITH AND ENFORCEMENT OF COVENANTS

The Borrowsr shall!

(a}

()

-abserve-and perform-all covenants; stipulations and conditions o which the

Froperty, or the use of it, is or may be subject and (if the Lenhder so

requires) produce to the Lender evidence sufficient to-satisfy the Lender

that those covenants, stipulstions and conditions have been observed and
performed: and

diligently entoree. gl covenants, sipulatiohs and. conditions benefiting the
Property and shall not (and shall not agrée 16) waive, release or vary any of
thie-same,

-NOTICES OR GLAINS RELATING T0' THE PROPERTY -

-The Borrower shall;

‘give flill particutars 1o the Lendsr of aity niotice, order, direction, designation,
resolution; application, requirement o froposal given or made by 4 ’my public
o local body or authiority (a Notice) that specif cally apr}ims to the Property,

of to the Ioeality in which it is situated, within seven days afier brcoming
“awaie of the relevant. Naotice: and

{I? thesz Lemjﬁr HO pRgulires) ummedlatﬁ!y and at b u’;:;s:.t 0?&19 Borrowier, thke

all. reu&.mmt:liﬁ antd necessary steps to {;mrﬂpiy wilh any Notice, and make, or

gmﬂ W]ﬂ"l fhe Lendar in making, stuch objections or representations in respect
of. any such Notice as e Lender thinks it

‘The Borrower shall give. full- particulars to the Lender of any claim, notice ot olher

commufiication served on it in respecl of-any modification, suspension or revacation
of any Environmental Licence of any alleged breach of any Environmental Law, in
each case relating fo the Property.

PaysaenT oF DUTGOINGS.

T Barrower shall:.

Ty pay (or procure payment of the sarme) when due al charges, rates; taxes,
duties, assessments and othier ouigoings relating to of imposed: upon the
Property or an its oosupier,

ENVIRONMENT

The Borrowier shall in respect of the Fraparhy:

fak

(b

comply with.all the requiremerits of Erwitonmental Law: and

abtain: and tomply with all Envirenmental Licences.
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fONDUCT OF BUSINESS ON PROPERTY

The Borrower shall carry on ils frade and business on those parts {if any) of the
Property as. are used for the purposes of frade or business i1 accordance with the
standards of good management frém time to time current in sueh trade or business,

QNSF*EET[EN

“Thie Borrower shall permit the Lender and any Recelver and any person appointed by

E[ih&{ of me te enter an and inspect the Praperty on reasonable prior notice,

VAT oPTION 78 TAR.

The Bottawer shall mat, without the prior written consent of the Lender:

(b exerciseany VAT option 16 tai in relation to the Braperty: or

{hY revoke any VAT option fo tax exercised, and -disclosed lo the Lender in
 waiting, befute the date of this deed.

KT



Executed ag a deed by Future
Planned Relocation Services
‘Limited acting by Jonathan
Rolaride

inthe presence af:

Wilness sigriature:
Witness niame (
i . R e
Withess addiess =" ot Fii o

Withess oceupation. /L et A ST
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