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Registration of a Charge

Company name: FUTURE PLANNED RELOCATION SERVICES LTD

Company number: 06767167
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Received for Electronic Filing: 29/10/201

Details of Charge

Date of creation:  26/10/2018

Charge code: 0676 7167 0038

Persons entitled: SCHNEIDER PROPERTY FINANCE LIMITED

Brief description: 85C CRESCENT DRIVE NORTH, WOODINGDEAN, BN2 6SL
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NICOLA COURTNADGE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6767167

Charge code: 0676 7167 0038

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 26th October 2018 and created by FUTURE PLANNED
RELOCATION SERVICES LTD was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 29th October 2018 .

Given at Companies House, Cardiff on 31st October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL MORTGAGE

‘betwean

FUTURE PLANNED RELOCATION SERVICES LIMITED

and”

SCHNEIDER PROPERTY FINANCE LIMITED
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PARTIES -

{1 FUTURE PLANNED RELGCATION SERVICES. LIMITED incorporated and
registered in England and Wales with- company number 05767167 whose registerad
office 15 at'1 Wiston House, Worthing, West Sussex, BN14 TOL. (“Borrgwer”),

{2). SCHNEIDER PROPERTY FINANCE LIMITED ‘incormorated and registered  in

' Er&giand and Wales with company numbiar 9572429 wht::@e r&giatered Dfﬂce iz at The
Fenthouse, Sahabm’y House; 29 F*“mabur}r Circus, Lmndtjn EC2ZM 7AL Q“Lencﬁer"]

BACKGROUND:

(A The L&ndar has s.«agreer:f under the Faciity Agreement, to provide the Borrower with
TEn fémlll’[zt% orE 5%-::urad bais.

{B) ?EE-:EWFQWEF?W”S'.:t:he-.Fﬁ.mp?ﬁﬁf_ﬁ'

(%] This' dead provides security which the Borrower has: sgreed to give the Lendsr for the
‘|ean faciitiss made or to be made available under the _Fac|_luty ﬁ\gream@nt_

AGREED TERMS

A DEFIHITIONS AND INTERPRETATION.
1.4 Definitions

Fhe foliowing definitions apply in this deed.

‘Business Day: a day [other than a Saturday or Suriday) on which cemmercial banks
are open for genaral tiusiness in London.

ﬁﬂhargw Fraperw all the assets; pmrﬁerzy and: undertaking for the. time bagrzg

_$uk}je-::i to ar’zy Securzw created by this deed fam:i referemas o thg {Zharged Froperty
shall incluge veferances 1o By ‘part: ot ltJ

Costs: &l oosts, charges, experses, %Taxes sand lisbilties of ey kind, udmg_
-_'{wnhrﬁut Izmi‘tai‘mm casts and. damdises in: t;tmnectlﬁn with | |t|ga1m;n professional fees, -
_:'dmbursementsam ary VAT chargéd on Costewhich the Lendar orany Recseiver or
Delegate may charge of incur, '

Delegate: any person appointad By the Lender or ary Receiver under tlause 13 and.
any-persan appmntecﬁ as attormey of the Lendar, Receiver or Delegam

‘Environment: the natural and. man-made sriviranment including all or any of the
'-f-:}llml.'lng media: namely air. water and fand {including air within: buildings and other.
natoral af- manfmat:ie_séruct_ures, above or below the graund]-and-gny living organisms
{including man} or systems supparted by those media.



Erwironmental Law: all applicable laws, stalutes, regulations, secondary ledistation,
bye-laws, cotman’ |aw, direclives, treaties and ofher measures, judgmants and
decisions of any court or tnbunal, codes of practice and guidance notes insofar as
theay relate to or apﬁ!y to the Environment.

Environmental. Licence:  any -authorization, permit “or licence necessary under
Enviranmental Law in respect of any of the Gharged Proparty:

Event of Default! hae the meaning. given to that expression in the Facility
Aoresrment:

_Fa’t:i;litﬁg:Agreéméntt_thé.faﬁ?lity agreement dated 31T.July 2015 betweaen the Borrowar
and e Lender for the provision of the loan faciities secured by this deed,

Insurance Policy: each contract or policy of insurance effectéd or maintained from
tirme fix fime in r_-e-%g::&c;i:m%_.t%w%'_?rc}p@riy,

LPA 1935 the Law of Property Act 1925,

Proparty:. ihsa fr@ahmld or leasehold property fwheth@r reqistered or- um@gusmr@d}
wwned by the Borrower deseribed in Schedule 1

Receiver: a recaiver andicr manager of any or all of the Charged Property.

Rent: all smolrits payabls 1o or for the bensfit of the Borrower by way of fent, licerice
fee, sarvics Gharge dilapidations, ground rent and rent charg& in‘respect of any’ gjaﬁ
of the- F’mp@rty and other manies payable 1o 6r for the benefi of the Borrower in

respect of wcupatmn ar.usage of arig,f part. of the F’mpeﬂ; including . {without
'Elmtatlan] far’ {iﬁsr} gy of advertisements. or licaiice or otherwise.

Secured Liabilities: al present and future monies, obligations and liabilities owed by
thie Borrower to the Lender, whether actual or contingent and whether owed jointly or
severaly, as: principal or surety and/or in any other capacity, under or'in connaction
with the. Facility Adrearmient o this. desd- it udirg, withaut fimitation; those arising
under clausa 24, arb;} together with &b interest {incliding. without limitation, default
mterem} az:a:rumg in respect of such monies af liabilities.

ﬁefsurity any martgage, charge (whether fixed or floating, legal or equitable), pledge,
lian, a%égﬁmant by way-of security or other. s&cu’nt'-,r interest sacurmg any- ﬁbllgatlan
of afly patson, ar any ﬁth&r agreement or arrangement having a similar effect.

Security Period: the percd starting on the date of this deed and ending on the date
of which the - Lender is satisfied  that all the Secured . Liabiities  have  been

unsanditionally ant. ifrevorabl y.paid and. dlscharged in fall-and no further Secured
Ligtilites are sapable of baing outstanding.

Valuation: any valugtion relating to the Propery supplied to the Lender by the
Borrower (of on its behalf); '

VAT: value added tax



1.2

interpretation

in this dasd:

{8

i)

el

=
s

iy

{ny

reference 1o & atatute statutory provision or subordingte legislation s a
reference to it a5 108 in farce for the bme being. takiig account of any
smendment: o1 - @ﬁaf"?r“i%ni or -extension and includes any former ﬁtatutﬁi
stauﬁm@y pmws jon or subortinate Ia«glglat ian which it amends. ar ra—enac%:s

unless the contexi. otherwise requires, a refersnce to one gender shal
include a reference. o the other genders:

unless the context otherwise requires, words in the singular-inclutde the
'pluralfam:i in theplural include the singular:

] rﬂferenaﬂ ta | c%ausa or Schedu%@ |s‘: m a.vlauss of, o Schedule tc this

deed and references fo paa‘agra@hs are o par‘agraphs af the relevant
Sehedule, tnless the context otherwise requires,

a reference to continuing inrelation to an Event of Default means af Everit

of Default which has not been remedied of waived,

a re?ererme to this desd lorany prﬂwsmn of i) o sy other docmnant shall

LY. cmnstrued ag a referahce to this deed, that provision or that dosument as

itis in farce for s time being and as amended in accordance with its-terms

‘ot with the sgresment of the relevant parties;

a reference o a person.shall include a refarence to an individual, firm,

‘camparty, pattrership, corporation, unincorperated body of persone: or. any
‘state or any agency of any persan;

a reference to. &n amendment includes & novalion, fe-eractifient,

suppl_ém.&m wr variation {and amended shall be construed 'ar:mru;:iing';yj"i

‘& reference to assets includés present and future properties; undartakinigs,

revenues, fights and benefits of every descrintion;

‘@ referente-to an authotisation includes an- approval, authorisation,
-congent; exemption; ﬁﬁ%ng‘ ligence: notarisation, :ragistraﬁmn and resolution:

4 reference o4 regilation includes any regulation, Tule, official directive,
request or- guideéline -(whether or not having the force of law) of any

:gmfemmenml, indet- gwemmeniai or supmﬂatlcmai Body. _agency
departmant or reguiatary, self-regulatory or other authority ororganisation;

4 referance 10 the Botrower or the Lender shall include ite successors,

‘permitted transferees and permitted assigns;.

& reference to determines or determined msans. unlgss the Contrary is

Ardicated, & detarminatiaﬂ miade at the diac_r‘eti@n-u?_%h‘e persan making i

and

clause, Schedule and paragraph headings shall niot affect the interpratation.

- of this deed.:
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1.7

Clawback

If thie Lender considers that an amount paid by the Borrower in respect of the
Betured L!abllu%iea is napable of being avoided o stherwise. set aside. an’ the
!u:;usda%!c-n o administration of the Borrower o otharwise, then that. amount shall not
be considered 1 have bean irrevocably paid for the purposes of thig deed:

Nature of security over real property

A refatetice in this dedd to @ chiarge or mortgage of or over the Property incluties:

&) &l buildings. and fixtures -and f;ttmgs fincluding trade and tenant's fixtures
‘and fittings) and: e pﬁ:!,;mt and machinary which are situated on o form.
‘part of the Proparty at any time,

{bY  the procesds of sale of any part of the Property and any dther monies:paid
' ‘or payable inrespect of orin connection with the Froperty:
fﬁ; ‘Wiz benefit of ‘dny covendnis for title given, or entered - into, by “ariy
predecessor | iy title of !:he Borrower. in respect of the Froperty and any
“rronies paid or payab%@ in respect of those: covenantsand
() all rights under-any licence, agreament for sale or-agresment _far_'laase i
respect of the Property.

Law of Property (Miscellanecus Provisions) Act 1989

For the purpases of seclion 2 of the Law of Property. iMigealansous Provisions ; Act
198@ ‘the terms of the Famluty Agreemmt anid af any side lettars hetween any. parties
in relation to the Facility Agreement are incorporated inta this desd.

- Third-party rights.

Except as expmssy orovided elsewhers in this deed. a parson who'is nota party to
this deed jother than-a: parmﬁrtad succEssaror assign any Rizceier or any Delagate)
has rio right Under the Contracts: (Rights of Third Parties) Act 1995 g enforce or to
enjoy. the benafitof any term of this deed.

Perpetuity period

if the fue anainst perpetuities appliss to any frust creatad by this peed, the FJLTQ%UJIT}!’
period shall be 125 years: (as specified by sectian 5{J1‘| of ‘the Perpetuitizs “and
Accurmlations At oo




Bchedules

The Schedules form part of this deed and shall have effect as if set outin full in the
body of this deed: Any reference to this deed includes the Schedules.

COVENANT TO P&Y

The Buorrower shall,-on demand, pay to-the Lender and-discharge tie Secured
Liabilities when they become due.

GRANT OF SECURITY
Legal mortgage and fixed charges

Asa mnmumg SECUty. for the payment-ard dischargs r.;f:f the Secured Llabi ities; the
Hirravwer with foli titke glarantes charges to the Lender

(&) hyway of first legal mortgage. the Property, and
by by of first fiked charge:.
i al it rights in each | nsurame Foficy. including the proceets of any
clai PYEE under each InsUrance Pc}hﬁ’f the Rent anid the benefif oif any

guarantae of saaunty i respect aif the: Riaﬁt o the extent not
sffectively assigned under clauss 3.2

i) the ‘benefit of all other contracts, gusrantees. appoiftments and
- arrarilies relatmg tev the. Ehaa"ged Praperty and other docurmeants o
which the Borrowar (s 8 party or which are invits favour or of which it
has the benafit rélating to any letting: develapmant, sale, purchase,
use of the operation of the Charged Property or otherwise relating
ta: the Charged P*rmp@r‘t y (inciiding, in each sase, - but without
lismitation, the s’lght to demand and: r@ceiue 8l monies - whatever
.payabla to or for fts benefit Uﬁder ar. ansmg freoim:- ‘any of them all
ramadies provided for i an; of them or available at law orin ecguﬁ;y
i relation to -arvy of ?hem the nght o s“cmpe perfcﬁrmar;n:e of any of
therm-and =l other nghzs interasts and benefits whatever BTG
toror for s benafit arising from ariy of ther); and

Ay |l authorizations mtatutwy o - therwisel -held oo regquired in
cotinectian with the Borrower's business carfied on &t the Fropenty
or the use of any Charged Froperty, and all rights in connection with
thisry,

i
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Assignment

As g continding security for the payment and discharge: of the Secured Liabiktiss, the
Borrower with full fitle guarantee’ assigns 1o tha lender absoiuieiy, szub]ect to &
nrovise for resssignment onirrevocable discharge in full of the Secured Liabilities:

(@), alits rights in edth insurance Policy, including the proceeds of ahy__i:la’i_m:s
underaach tnsurance Pt&iié}fﬁ;

provided that nothing in {his clayse 3.2 shall constitute the Lender as morgagee in

POSSERE0n.
PERFECTION OF SECURITY
'.R'ﬁﬂésfraﬁ_ﬂﬁ of legal mortgage at the Land Registry

T&ﬂe Ewrawer consents fo-an application - h@mg mmade by the Lender to the Land
Hﬁ?gustrar far th& fmi!rz:»wmg restriction in Farm Pto be. mg;sterad agamst its title to the

Property:

"N dispositian of the regiterad esiate ’by the propristor of the registered estate orby

the pmprlemr of aﬁy‘ registered charge ot being a charge. ragiatered befc:ure e er}try
“of-thi red it} ]
of this restriction s to be Tedistered wi @%ﬁ’“ﬂe” & x}_zg ed.bupe ‘i e
‘for the fims bamg of the charge: dated T iy favour of Bohnheide! Proparty. FTH

Lirnited referred tein the charges reggstar..

Cautions against first registration and nofices

‘Whether ar not title to'the Propery is registered &t the Land Registry, if ary caution

against- fwsit reglgzratmn ar-any notice: (whether: agraﬁd or wriilateral) is: regm&ared

:_agamst the' Emrmv.fars tiie tothe F'mperty the Borrower shall mmedmtely pravide.
‘the Lender: wﬁh fall par{mula?s of the circumstances: &relatlrig to-such cauticn or notice:
If slich n::autiran Graotice was raglstar@d to gnr-:}tact & pumﬁrﬁed interest the creai;mﬁ of-

which’ |3 not- permme«d under this. deed %h@ ﬁarrawer shal |mmec%ia‘{ely, and af its own-

-axpense take: arich: stepa as the: Lanﬁar may retplire o enstre that the caution ar
-notice, as _aapp_zr;;able, i3 withdrawn or sanceliad,

~LIABILITY OF THE BORROWER
Liability not discharged

“The Harrower's ligbifity under this deed in respect of any of the Secured Liabilities
“shal not he d i_sc;_h.argeﬁ;_ prejudiced or affected by
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fa}  any security, guarantes, indemnity, remedy or other right held by, or
avaliahle to, the Lender that is or becomes whally or partially ilegal, void or
unenfmrc&ablé an any ground;

1hy  tha Lender renewing, determining, varying or increasing any faciity or other

transaction dn- any manner oro concurring in, accepting or varying any

compromise, arangerisnt of seffement. or bmitting 1o claim or snforte

payment from any other person; or

el any other act or omission. which but for this dlause 5.1 might  have
dischargei, orotherwise prejudiced oraffetted, the !igbi'%ity of ther Borrower,

Irmimediate redourse

The Borower waives any right it may hiave to réguire the Lender toenforce amy

security or other right, orclaimany paymernt from, or otherwise proceer against, any
athar pefson beforé enforcing this destd agairist the Borrower.

HEPRESENTATIONS AND WARRANTIES

Times for making representations and warranties ..

‘The Borrower malies the representations and warranties set.cit in thig claiise 6 to the

Lender an the date of this deed-

Crvmership of Charged Properly

The Borrower is the legal-and .tfe‘ﬂ-afi-c:iai owner of the Charged P_mperty__and-has-_gmd
and markstable fitle to'the Proparty,

Mo Security

"T‘h_a-ﬁhargadtpmpeﬂy is free from an_y-Secu‘_rify gther than the Security created by
‘this degd.. '

‘Mo adverse claims

‘The Borrower has not received, or acknowledged notice of,-any adverse claim by any
‘person in respect of the Chargad Property or any interest in it.

KMo adverse covenants

Thare are no covenants. -agreements, reservations, conditions, interests. fights of
biher matters whatever thal materially and adversely #ect the Charged Property.

e
S




6.8

b9

810

611

Me breach of laws

There is no breash of any law or regulation that materially and adversely affects the
Charged Property,

No interference in efjoyment

NG facility necessary for tie enjoyment and use of the Charged Property is subject to

terms entitling any parson 1o terminate or curtal its use.

Mo everriding interests

‘Mothing Has anisen, has bean created or iz subsisting that would De an-overriding.

interest in the Proparty.

“No prohibitions or breachies

“There 8 o prohibitior on- the Borrower assigning its rights in-any of ihe- Charged

Froperty | referred ta in clause 3.2 -and the entry inte of this deed t:n; this Borrower doss

et artct will mt ‘constitule.a breach r::f iy podicy, agreement, f, deictment, instrument or
-abligation b&hdl_ng_ on the Borrawer or its sssets,

Environmental compliance

The Borrower has; -at all tmes, complied - all respects with 2l applicable.
Environmental Law and Ervirarmental Licénces.

Information for Valuations and Certificates of Title

(@) Allwriten information supplied by thig '_Bt}r?‘-{}wer oroan its behalf for the
purpose of each Valuation was true and acourate in all material respects at
s date or at the date (if any).on which I was stated to e givean,

(bl Theinfarmation referred to in clause §.11(a) was, at its date-or at the date {if
any! orowhich it was stated 1d-be given, complete - and the Borrower did not

omif o supply arTy infatiration that, i distloged, wauld advarsely affect the
YWalatiorn,

icy  Inthe case of the first Waluation only, nothing has ocourred since the date
thi infarmation referred to in clause B:14(a)-was supplied and the date of
this deed which would adversely affect such Valuation.
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B2

Avoidance of security

No Security expressed to be created under this deed is Hable fo be avoided. or
othierwise set aside, on the liquidation or admiristration of the Borrower or othenyise

.Eﬁ?’u‘rmabléj mﬁwiiy

This deed constitutes and will constilute the: mga walid; binding and. gnforeeable

_Db%gatimna of the: Barrower and is smd Wit r‘c:nntmsue to be effective sEcurily Uvar all
and every par*f: of the Charged Propaity in accordance with its termis.

COVERANTS

The Borrower covenarits with the Lender in the terms set out in Schedule 2.

POWERS OF THE LENDER

Power to remedy

{%}_ The Lerder shall be entitied (bt shall not be m}iged} te rernedy, a8t any
time, & breach by the Borrowsr of any of _|ts__mbsgatmns_mﬁ_ta ired in this
cdesd,

(6] The Borrower Mevocably authorises the Lender and fts: agents to do ail
such things as are necessary or desirable for that purpose,

(g Any monies éxpeﬁﬁed by the Lender in remedying @ breach by the
Barrower of . its ﬂbllgailams contained:in this deed. shall be reimbursed by

“the Borrower te the Lendar ona full indamnity basis and shall carry interest
in acc@rdam@.wﬂh clause 151,

(di Iri'remedying any breach in accordance with this clause 8.1, the Lender, iis

agents and their respective officers, agents and emgloyees shall b sniitied

‘to snter onto the Proparty and ti take. any attion as the Lender may

reasonatily consider necessary or desirable including, without - jimitation,
-GArfying butany repairs, other works or develapment,

Exercise of rights

the Lander dnder this _deaﬂ,‘ The exercise of any rlghis af ihe Lendesr _uﬁder ﬂ"lis deed
shall not make th@_l;eehrﬁer lighie to account-as-a mortgages in possessivn

foe]



8.3 Lender has Receiver's powers

To the extent permitted by law. any rght, power or discretion conferred by this deed
on & Recewer may, after the security constitited by-this deed has become
eriforceatls, be exarcised by the Lefder in relation ta any of the Charged Property
whether arnot i has taken: possession of any Charged Praperty. and without first
agpmntlncx & Récaiver or mtwnhstaﬂdmg the: appoirtment of g Rensiver,

B4 Conversion of currency

@)

{cl

For the purpose of. or pending; the- discharge of -any of the Secured
Liakiitias, the Lender may convert any monies received, tecoversd or
realised. by it under this- deed f%ﬂr“%Udmg thiz: prm;eeu:éa of any previous
‘conversion: urider this Ghadss S8.4) from thair existmg currencigs of
denomination inte such other currencias of u:%enc::mmatr@ra &% thé LendE{ miay
shinic fit,

__Aﬂy such conversion shall be - affected at the Bank x::. England's then
_preva mg spct Sﬁ‘”ll‘lg Fate of ﬁmﬁangﬁ far such - oihet c:urrancy gnainst the

Exlﬁhng@ curr&my

“Each feference in.this clause B2 1o 8 currency extends ta funds of that
“eurrency ‘and, for the avoidance of doubt, funds of one currency may be
converet into different flinds of the same curraricy:

55 New accounts

{al

ib).

if. the Lender receives. or s, desmed to have received. notice of arTy

5'subs@l:;msm Sar:‘:urziy or othiar interest, aﬁant;hg all or gmrt of the Bharg@d
Properly, e Lender 'may open: & new account for the Borrower in the
Lender's books. Without  prejudice to the Lender's right to -wombine
I_;amt:uuﬂta PR T OREY pald o the credit. of Lha Borrowar in any - sush new

account shall e apdropriated towards, or have the effect of discharging,
any part of the Secured Liabilities:

if the Uender does not-open a new account immediately on recaipt of the
roticg, of deemed notice, referred to'in clause B.5(a). then, unless the
Lender ghves -express written notice 1o the fontrary to the Borrower, al
payments made by thé Borrower to the Lender shall be treated as hraving
heen credited B & PFéw accolnt of the Borrower and nel &% having been
applied in reduction of the Secured Liabilities, as from the time of receipt or
deemed resaipt of the relevant Ratice by the Lender,

BB Lender's set-off rights

If the Lender has more-than one account for the Borower in its books, the l.ender
rrvay gk any Hme after:
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(a)  the security constiuled by this deed has become enforceable; or

(b)  the Lender has received, or is deemed o have réceived, hofice of any
subsequent Security or other interest affecting sl of any part of the Charged
Praparty,

tramsfer, without. pr%v::sr Tictice, all or any part. r:}f the balance: 5tand|ng to the credit ‘of
afiy ancolnt to sy other acoount which may e in debit (but the Leénder shall nmi‘?y
the Barrower of the t_ran_ﬁfer_c_}m:& made].

indelgence

The Lender may, &t its discretion, grant e or othier indulgence or make any other
arrangement,. “varigtion or reledse with. any- person. not b&mg & party-to.thiz deed
fwhethér & not. slich piarsan is ointly liable with the %mrrmﬁrerj inrespect of any of the
Secured Lisbii iies ar-of any dther security for-them without- prejudice either ta this
deed orto the Ilabiilty of the Borrower for the Sacured Lishilities.

WHEN SECURITY BECOMES ENFORCEABLE
Security becomes enforceable on Event of Default

The setunty constituted by this deed shall be immediately enforceatile if an Event of
Default goours:

Discreticn

After the seclity cansfituted by this: deed has becorme enforceable, the Lender may,
i its ahmlute r:iisc;ratu:n enf@rm all or ahy part of it security at the times, in the
manner and o thie termsit thmks fit, and take possession of and hold or dispose of
all arany part of theé Charged Propetiy.

ENFORCEMENT OF SECURITY

Enfarcement powers.

tay The power of sale and other powers conferred by saction 101 of the LPA
1825 (as varied or exlandsd by this deed) shall, as between the Lender and
a purchaser frorm the Lender, arise on and be exercisable st any time after
the execution of this deed, but the Lender shall not exercise such power of
sale or other powers until the security constituted by this deed has become
anforceable under clause 9.1,

(o} Section 103 of the: LPA 1825 {resfricting the ‘power of sale) dogs not apply
“tothe security constituted by this. deed,

k]
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Extension of statutory powers of lsasing

ur‘:m%r the LPA 19;;5 angior by any mtha statute gre exiended so astoaul ht:nrls.e the
Lender and any Receivel, atany time after the security constituted by this desd has
broome enforceabls, whether iy its own name or in that of the.Borrower, to!

fay  grantany leass or sgreement for lease:
{b}  accept surrenders of leases; or

fcy grant any option of the whole of any part of the Property with whatever
rights: relating to other parts of it,

whether or not 'at a premium and: cortaining such: covenants -on dhe part of the
E?nrmwer and onsuch terms-and eonditions { mcludmg the payment.of mioney tooa
lessee or tenant on-a aurramiary as the Lender or Recsiver thinks fit, without the nesd
ta-comply with any-of the restrictions imposed by sections 99 and 100 of the LPA
1525,

Prior Security

ﬁ‘at any timm after the security constifuted by this deed hds become enforceatie, or
dtar an o powers. Bénférred. by any Eecurt; having priority to this deed shall have
bamme« exermsabi& ’{hm Lender may:

{a) redesm sa.uu:’;h:-ar_any other piior Secrity;
(b procure the transfer of that Security to itself and.

{c}  settle any actount of the holder of any prier Security.

'Tm settiement t::f any such account shall be,-in the absence of any marifest error,

mnr‘luswe and bmdmg on the Borrower. All monies @Eutf by the Lender to-an
encumbrancer in settlement of sunh an-account shall be, ag from its payment by the
Lendes, due from the Bofrower to the Lender-on current account and shall bear
interest at the- detailt rae of interest specified in the: Facility Agresment: ahd be-

-gecured as part bf the Secured Liabiities

Protection of third parties

“No purchaser, morigages or other person dealing with the Lender, ary Facaiver of
-Dislogate shall ba concerned to ernguire:

() -whether any of the Secured Liabilities have become due or payable, or
“remain wnpaid or Undischarged:

l,bﬁ ~whether any power-the Lender, a Receiver or Deledats is purporting to
exercise has become exercisable or is properly-exercisabile: or
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&) hew any money paid to the Lender, any Receiver or Delegate is to-be
applied.

Privileges

Each Receiver and the Lender is entitted o all the rights, powers, privileges and

irrimLtiss conférred by the LPA 1825 on mortgagees and receivers:

Mo lability as mortgagee in possession

‘Meither the Lender, any Recéiver fitir -any Delegats shall e liable to actourt as
mortgageds i pasgagsu}ﬁ in respect of ail or any of the. Charga«d Froperty, nos shall
any aif them be liable for any less on realisation of, or for ary meglect or default of any

rature in Eonnection with, &l or any.of the Charged Propery for which a morigagee i

-p-_a:;ss%s:i'mnmight be liable as such.

‘Relinquishing possession

If the lLender, any Receiver or Delegate enters info-or takes possEEEion of the

'{Jhargaﬂ Pmpeﬂy itor he: may &t any me r@!mqmah possession,

Conclugive discharge to purchasers.

The r@c;mpt of the: Lender or arty Recewe:r or- Delegate. shall be a conclusive
discharge-to & plirchaser and in making any sale or other dlsmsal of ‘ary-of the
Charged Property orin-rmaking any- acquistion in. thi exarcise of their r@spamwe
pawers, the. Lender, every Receiver and Dglagate fay-do so for such consideration;
i 'Es_u.'r:,h: 'm armer-and or sich terms as it or be thinks ?it_,_

RECEVERS
Appointmeant:

At any time after the security constitided. by'th%s desd g bacome enforésable, ar at
the request of the Berrower, the Lender may, without further notice apaoint by way of

_tﬁeed o btherwise in- wiiling, any ane of more persan ar perstng to ba a Receiver of

ali orany part of the Chargad Property.

Rarrowsl

“The Lender miay, withaut further rotics, (subject to section 45 of the Insolvency Act.
1986), from- time. to time, by way of deed, or otherwise in writing, remove any

i
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Receiver appointed by i and may, whenever it thinks fit, appoint a new Receiver in
the place of any Recelvarwhose appoirdment may for any reason have lerminated.

Remuneration
The Lender may. fix the remuneration of any Receiver appointed by it without thie

restrictions contained: in section 108 of the LPA 1925 and. the remuneration of the
Heceiver shall be-a-tebt secured by this deed, which shall be dia: and p}ayable

immediately orits being. paid & ;_iha-Leﬁder.

Power of appointment additiohal 6 statutory powers

Tha power 0. appoint @ Receiver conferred By this deed shall be in addition 1o all

statutory: and sther-powers of the Lender Lamier the insclvency Act 1588, the LPA
1925 ar c?hewﬂaa and: shallbe exercisable without the- restrictions containgd in

sections 103 ard 109 of the LPA 1925 or atherwise.
Fower of appolntment éxercisable despite prior appointments

“The pawer to appoint & Recéiver (whether conferred by this deed or by statute) shall
‘b, and remain; exercisable by the Lender despite-any prior appointmentin respact of
‘@l or any part of the Charged Proparty,

-Agent of the Borrower

Any Recaiver apﬁprymted by the Lender under-this. tesd shall be ths« agant of the-

Berrower . and. the . Borrower 5hc€§ be solely responsible for the contradts,
engagements, acts, omissions; defaults, losses and remuneration. of that Receiver

and for fiabilities incurred by that Fecaivar The agency of sach Receiver shal

_continue undl the Borrower gogas - into ||C|Li“§d€itli3ﬁ and after thiat the ﬁecﬂwef shall act
ES pnm::l;jai and-shall rigt becomea the agent of the Lender.

- POWERS OF RECEVER.

Powers additional to statutory powers

(a}  Any Receiver appointed by the Lender under this deed shall, in addition to
the powers conferred on him by statute, have {rie powers set ot in dlause
122 o clause 12,20

(k] if there is more thar one Receiver holding office &t the same time, each
‘Receiver may . (Unless the document appointing him states otherwise)
avercise all of the powers confered on & Receiver under ihis deed
individually srd torthe exclusion of any other Receaiver.
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b Any exercise by a Receiver of any of the powers given by clause 12 may be
&n behalf of the Borower, the directors of the Borrawer &r himself,

Repair and develoy the Property

A Receiver may underake-or cormnlete any works of repair, alteration, building or
'cjavampment o the Property and may Capply foroand omaintain any planning
-rzarm imsion; development consent, puilding sagulaatmm approval or any other
permission, condent or licence to: carr\f wut any of the BAMTE,

Grant or accept surrenders of leages

A Receiver may. grant or accept surranders of any leases or tenancies affecting the .

Proparty and may grant arny other interest of right over the Property on such tems
and subject to iyl condtions as he thirks fit.

& Receiver may provide sendces and employ, or éngage, such managers; officers,

servants, coniraciors, workimean agenis; other p@rsmml and professional advisers

‘on-such terms -and- subject to such: conditions as he thinks fit. A Recelver may
~diszharge any-smh parson ot any such person appointed by the Bortower,

‘Wake and revoke VAT optiohs 16 tay

A Receiver may exercise or revoke any VAT option to tax as he thinks fit.

‘Charge for remuneration

A Reteiver may charge and receive auch surm by way of remuneration {in addition io:

gl costs, charges and expenses” mc:urred ks ¥ hlm] a5 the Lendar may prescribe-ar
agreea with him.

Realise Charged Property

A Recetver may cu::uliez::tz and get ir the Eharged Froperty or any part of it in respect of
“which-he.is apmmted and make such demands and take sush proceedings B8 riay

seam-axpadient for that purpose, and take _pnssessmnm the Charged Property with
like: rights.-
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Manage or reconstruct the Borrower's business

A Receiver may cairy on manage, develop, reconsiruct amaigamate or diversify or
CONCUr in !:‘:arry!r%g on, managing, developing. reconstracting; amalgamatmg ar
«dmerslfylng the Businass of the Barrbwsr carried out at the Property.

Dispose of Charged Progerty

B Recaw&r FrLay gram r;up!ucms and licences over all of any part of {he Charged
F’rlﬁmr‘c; “gall, assign, lease and accapt surrenders of lpases. of {or cancurin selimg

.asmgrzmg eaamg oF at‘;{:emlmg surrenders of leases of)- all o afy. of the Gharged
"F-‘*mp@rt,f i fespect of w‘hlch he is appointed for such consideration and in such

manner {inchuding, without limitation b; public auction or private sals) and genaraly
se such terms and conditions as he- trinks Tit, A Receiver rmay promota of Cencur in
promating, & company topurchase the rz’:harqeﬂ Property to be dispased of by hifti

‘Sever fixtures and fittings

A Recehver may séver and sell separately ‘any fistures or fitings: from the. Property
without the consent of the Borrower.

Give valid receipts

K. He::ﬁawer migy Qive valid receipts for all monies and execlte &l sssuranues. and.
..tﬁmgs whmh M- be pmper or desirable for realismg any o the Chargad ?f’rup@rty

Make settlements

A Reteiver may . mase. any. arrar%gamant settlermant or compromize- betwesn thiz
Borrower and any dther persm which he may think E:-c;:semer;*

Bring proceedings

A Receiver may biring, prosecute; enforce, defend and shandsn all actions, suils afd
proceedings in relation to any of thé Charged F’mper‘a‘:y as ha thinks fit,

rigiire
A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 15.2,

affect with. any iMglrer an Na ;:la%zw of insurance sither 31 feu or satisfaction of, or in
addition to, the insuranca requwad fo be maintained by the Barrower under this deed.,

1%




125

1216

1247

1218

1218

1220

Fowers under LPA 1925

& Receiver may exercise all powers provided for i the LPA 1825 in the same way 85
if he had been duly sppointed under the LPA 1925 and exercise all powers provided
foran adiministrative ressiver i Schedule 1 of the Insoivancy Act 1986,

Barrow

A Receaiver may, forany of the purposes authorised bvy thiz clause 12, raise maoney by
bigsremaing frafn the- Lehder {mr fram ary -::e!:har FJ%FSW‘I] sither unsecurad. ar on' the
security . of all.or any of the Charged Pmmr‘t y i TEspect of which he is appointed on
such terris as hie thinks fit {including, if the Lender consents, terms under which such
&eaufitg_ ranks i priority ta this d:eec’ij.

Redeerm ;::r'im-smurify

A Recelver may redesm any prior Security and settie the accounte to which the

-%rzur;ty relates. .#-‘my accounts so-settled shall be. in the absence of any mar fost

effor, conchusive: ar&d_ hinding. un the: Barrovesr; and the monies a0 ﬁauj shall e
desmed to be an expense properly incurred oy the Recelver,

Delegation
A Receiver may delsgate his powers in accordance with this deed.
Atﬁsulme_- beneficial owne F

& Receiver may. in relation to-any of the Charged Propérty, exercise all powers.

_authc:nﬂsatir::lrls and rights he would be capable of exermsmg and do all such acts and

thi ings, &g an abisolute beneficial owner could exerciss r da:in the mwmm?‘:lg and
management of the Charged Proparty o any part of the Chargad Property.

_antidentalﬁ POWERS:

A Receiver may do st sush other acts and things:
{a)  @s he may consider desirable or necessary for realising any of the Charged
Praparty:
(B as he may consider incidental or conducive to-any of the rights or powers
confarred on's Receiver undet or by virtue of this deed or law; or

ey ihat ke lawiully may or can do as agent for the Borrowar,

17
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DELEGATION
Delegation

The Lender or any Receiver may delegate {either g@neraliy or specificallyy by power
ot attcrne; orlin . any. sther manner.-to any. person arsy right pear, authority or

disoratian conferrad on i by this deed {includiny the power of altormey granted under

clase *i_?:_ﬁ-ﬂ-f;i, :

Tarms

Amy delegation may be made Of such tems _andmndiﬁmﬁs {inéiudihg the power i
sub-délegate) as the Lender or any Receiver may think fit

-_I;'i'ahiﬁw_

‘Meither the Lender nor any Receiver shall be in any way. | Tiable or reﬁponsm!@ to fhe
Borrowsr for any. loss or liability arising from- any ait, default, ormission of misconduct
Cori the part of any Dalegste.

AFRLIGATION OF PROCEEDS

Order of application of proceeds .

: Al monies received by the Lerdér, a Recsiver or a Delegate under this deed after the-
~securty cohstituted by this deed has become enforceable (other than sums rescalvatd

urder any Insurance. Palicy). shall (subject to the claims of any parsan hawmg i
ghta wnd By way of varation of thi LPA 1925) be applied in ahe fuliowing D?’d&r of
pna_mw_

{ay  inor towards paymeiit of or provision for all costs. charges. and expenses
incurred by, oron behalf of the Lerder {and any Receiver, Delegate
attorngy or agent appointed by it) under or i mr&mctmn with thig deed and
af: all femunara’mﬂ dus o any Recewer under or i connestion viith' this
dead!

{b).in or towards payment of -or provision for the: Secured Liabilities in such
order and tanner as the Lender determines; and

() inpayment of the surplug {if-anyt 1o the Borrawer or other person entitled to
i€

Appropriation

Meither the Lender, any Receiver nar any Delegate shall be bound (whether by virtis
of section 109{2) of the LPA 1825, which is varied accordingly, ot otherwise to pay or

L)
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approptiate any receiot o payment first towards interast rather than principal o
othenwise in any particular order between any of the Secured Liabilities,

Suspense acoount

Al mornies received by the Lender, o Receiver or a Delegate unider this deed [other

thar surs received under any Insurance Policy that are not going to be applied in or
towards discharge of the Secured Lizbilities]:
day may, at the discretion of the Lender, Receiver or Delegate. be- credited to
ahy-suspense-of senurities -reéa'iiaed- account
) shal bear interest al such rate, ¥ any, as may beé agreed inwriting between
ther Lender and the Borrower, and
(cy  may be held in such account for so long-as the Lender, Receiver or
 Delegate thinks fit,

RS AND INDENRITY

Losts

The Borrower shiall nay 1o, or feimblrse; the Lender and any Receiver on demand, on’

‘& full indemnity basis; &l Costs incurred by the Lender. any Receiver or Delegate in.
connection witk:

{m)  this deed or the Charged Property;

(b]  taking, halding, protecting, perfecting, presarving or enforcing (o attempting
" .to'do so) any.of the Lenders, a Receivers or Delegate’s rights. under this:
dead; or

{e) taking procesdings for. or r&'c{)v&ring._aﬁybf tha Secured Liabilitias,

“tngether with interest on those Costs, which shall accrue and be payanle (withott the.
“nead-for any demand for payment being rade) from the date on which the relevant
“Cost arose until full-discharge of that Cost fwhether before or after judgment,

liguidation, - winding up or administration” of this Borrower) at the rate and in-tha

rranner spacified. in s 'Fm:iii'iy Agreement.

Indemnity

The Borfower shall indemnify the: Lander, each- Recsiver and sach Delegate, and
their respective amployvess and agents on a full indemnity basis in respect of all Costs
wourred or sufferad by any of them in or as & result of
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(@) the exercise or purpored exercise of any of the rights, powers, authoritiss or
discrefions vested in them under this deed or by law in respect of the
Chirged Proparty:

(bl teking, holding, protecting, perfecting. preserving or rforcing {or attefngting
to-do so) the security canstituted by this deed: or

ichany default or delay by the Borower in petforming sy of its obligations
under this deed:

Any past of present employed or agent may enforce the lerhs of this clause 182
subject to and in accordance with the pmwami”ls of the Contracts (Rights uf Th&rri
Parties) Act 1958,

FURTHER ASSUBANCE

”Fhe Borrower-shall, at its own expense, take whatever action the Lender ar any
Recaiver Ay masonabéy require for:

(a)  creating, parfecting or protedting the secarity intended to be created by this
deed;

(b} facilitating e realisation 'of any of the Charged Property or

(o} faciltating the exercise of any rght, power. authorty or discrstion

' exercisable by the Lender or any Recelver in respect of ary of the Charged
Properly;

including, wnmut fraitation, i the -Lender thinks it expedient, the execution of ary
transfar, cawayanm asmgnment or assurance of all or @y of the assets farming
;:uart of, ar ntended 1o form part of, the Ghargeﬂ Priperty :whe ther to the Lender o't
5 nomi n%e} and the-giving of any notice, order or direction and fhe makirg. of any
registration.

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Borrower irrevocably appoints the Lender, every Receiver and
every Delegate Separately to be the attamey of the Borrower and, in-its name, on its
behalt and as its act and deed. to execute any documents and do any acts and things
that
(@]  the Borrower is requied to execute and do under this deed; or
fby  any altormey desfms proper or desirable I exercising @by of the rights,
powers. authorities and c%;s::retmns coﬂferrad by tims ﬁeed or B T on the
Lender, ’xn‘y* Receiver or arzy Delegate.
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Ratification of acts of attorneys

The Borower ratifies and confirms, and agrees to ratify and confirm, anything which
any of its attorneys may doin the proper and lawll exercise, or purported exercise,
of all or any of the rights, powers, authorties and discretions referred o in clause
17.1,

RELEASE

Subject tg clause 20.3; on the expiry of the Sacurity Period (but not otharwise), the
Lender shall, at the: rer::;uaat and cost of the Borfdwer, take whatever action i
recessary ko release the Charged F"rupert y from the security constituted by this deed.

ASSIGNMENT AND TRANSFER

Assigrment hy- Lender

@y At any ti tirig, without the sonsent of the Borrowar. the Lender may assign ar
teansfar the whole or any part of the Lemﬂe:rs nghts ardior abisganma Linder
this deed to any person.

i
e
=

The Lender- ray disclose to-any actual or proposed Assignes ar transfaree
stich infarmation about the Borfawar, the Charged Property and thig desd
as the Lander considers appropriale:;

Assignment by Borrower

The Borrower may.not assign any of £ rights, or transfer any of its obligations, under
this deed or enter into. any transaction that would result in_ any of thr:nae rlghts or
obligations passing to andather parson.

FURTHER PROVISIONS

Independent security

This deed shall be in sddition to, and independent of, svery other security or

guarantee which the Lender may hold for any of the Secured Liabilities at any time.
No priar security held: by the Lender cver the whdle or -any part of the Charged
Property shall refge in the security craated iy this desd.

Continuing security

This-deed shall remain in full force and effect as a conting ing security fmr‘ the Secured
Ligbilities, despite any setiz grrignt of account, of mtermﬁdlata payme-r%%: wr othier
miatter or thing, unless. and untii the Lender digcharges this deed in writing.

B
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Gischarge conditional

Any release, disaharge or settlement betwesn the Borrower and the Lender shall be
destned conditional on no payment or- secunty receved t::y the Lender in respect of
the: Becured Liabilties being avoided, reduced or ordered to be refunded URder any
=0 ralatmg 1o ms»vluency bankraptey, winding up, admmlsiraﬂtmn receivarship. or
otherwiss, Despite any siuch release, discharge or settement:

(a). the E_emder or it nummea may fetain this deed and the security created by
@i under it !ncludlng all certificates and docimants retating to the whele. or
any part of the Charged Property, for such period as the Lender desms
necessany to pravide the Lefider with $aelrity against any such-avoidance,
reductions or order for refund. arid '

by the Lender may fecivier the value or amount-of such secur;ty of payraent
from the Borrowar subsaguently as if such release, dischargs or sattlement
had not aocurted.

Centificates

A cerificate: ar determination by the Lender ag 1o any arolnt for the time being dus
tes it - Fireares th@ Borrower ahall b@ in the absence of any manifest. eror, conclugive
svidenns mf_ _ih@ amvount dusg.

Rights cumuiative

The rights: aid powers.of the' Lender conférced by this deed are cumlative, may be
exercised. as ofter as the Lender considers- appropriate,and are in addition o its
rights and powers under the oeneral law:

Ay amendment of this deed shall be in writing and .aignﬁad.b}', or on behalf of, ezt

naty.

Variations and waivers

ARy waiver or variation of any right by the Lender (whether arising under this desd or
under the general faw} shall only be affective if it is in writing and signad by the
Lender and applies anly inthe circumstances for which it was given, and shall nof

prevent the Lenider from subsequertiy ralying on the relevant provision;
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Further exercise of rights

No act or course &f conduct or negetiation by or on behalf of the Lender shall, in any
way. preciude the Lender from exercising any right or power under this deed or
canstitute & suspension or variation of any sush Aght r povwear,

Delay

Mo delay or failurs o exercise any right under this deed shall operate as a waiver of

that right or consgtitute an electios to &ffirm this deed. Na election to affirm this deed
shall be effective-uniess it is in writing

Single or pariial exercise

'_N:::n single or partial exercise of any right under this deed shall prevent any other or
Further exersize of that-ar any other nght

Consolidation

The restriction on the right of consslidation comtained in SECUGH &3 of the LPA “%91.:5.

shail nat app}g o this. deed.,

Partial invalidity

The mvahdlty uneﬂfumaabmt R egaluw of any prﬁwsucm {or part of a provisiorn) of

“thiis deed under the laws of ary Jurlsdlchm shall not affect the valldﬁy &ar‘ifﬂmaablllty
“oi legality. of the: other provisions.. If any invalid, umanmmeable or- fllegal provision

wouid e valid, enforceable or legal if some part of it were dalaterd, the FIII'O"-“ISiDFI shall

“apply with any modifications necessary to give effect to the. m_mmercga? irfention of

the parties.

- Counterparts

“This deed may be exscuted and deliversd in ary -rumbier of rounterparts. - each of

Which is.an original and which together have the same effect as if 'ach party had

-signed the same documant,

MoTICES
Barvine

Eash notice or dthar comridnication fecuirad to: bie givan Unter, o in corinection with,

“this deed-shall be
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ta)  inwriting, defivered personally or sent by prepaid first-class latter or faxe and
N sent:
(il tothe Borfower at:
7 Liverpoo! Terrace, Weorthing, West Suzsex BN1T1 1TA
Fax, [#]
Adtertion: Jeff Disvdet
(i} t5the Lender at:

The Penthause; Salisbury Mouge. 29 Finshiury Circus, Londor EC2IA
TG

Fax: 0203848 7262

Aftention: Adam Lewin,

ar'to- such’ other addréss of Tax number 85 is rotifisd i wit ing b; firie party to the
othar from hme (2] tzme

Receipt by Borrower -

Any natice or other communication that the Lefider gives shall B8 deermed to have
been racefved:

&) if sent by fax, when received in legible form:
{b)  If given by hand, at the time of actusl delivery: and

el if posted, on the second Blsiness Day affer the day it was gent by it paid
firaticlass post;

A notice or-other commimication given as described in dlause 21, 2@l or clause

21. E[ta,u o 8 cﬁay that is not-a Business Day, or.after normal business: holrs, in the
place it is received; shall be.dseried to hawe besn recelved on the next Business
Cay.

Receipt by Lendar

AAny notice or other communication given to the Lender shall be desmad to have bean

received only on actual receipt,

n:
=



22, EOVERNING LAY AND JURIBDICTION
221 Governing law

This deed and any dispute or claim arising out of or in wnne&imﬂ with it or its subisct
matter or formatior fncluding Aom-contract tial dispistes or chairmg) shall be genverred
_by-and_mastmeﬁ i accoidance with the law of England and Wales:

222 lliuri%idic’éimn_

The parties to this desd irevocably agrés thal, subject as provided bealow, the courts
‘of Engl and and Wales shadl have exclusive Jurlﬁdsctlﬁn o settle.any dispute or claim
that arises aut’ of ‘or in donnection with this deed or its subjﬂct ratter or formation
firciuding non-contractual disputes: or claims). Nothing in this clause shall limif the
Figght of e Lander o taks: procesdings against the Borowst in ar?,f ottier court: of
;mmpﬁt@nt ;urlsdlfzt ori, nor shal the taking of ﬂrﬁf‘ﬂﬂ{j fgs ANy one or mors
Ju&'lsdmtlmz praclutﬁe the takmg of - pmceedmgfs RETIL aithar jurlf:adlf“ilﬁr‘ﬁs whisther
concurrently ar nat, to the exlent permitted by the law of ELEQH oither jurisdi c:t_mn.

Thig dadument has: been execited as a deed and is defivered and takes effect on the date
stated at the bedinring of it

Fad
L£h



Schedule 1 Property

85C Crascent Drive Morth, Woodingdean, BNZ 850, registerad at Land Registry with fitle
numbier ESX34008

b
235,
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Scheduls 2Covenants

Part 1. General covenants

MEGATIVE PLEDSE AND DISPOSAL RESTRIGTIONS

The Borrower shall not at any time, sxcept with the prior wiitten consent of the

Lender

&l

b

el

créaliz, puipirt o create or permit 1o subsist arny Security on. orin relation
to, any Charged Property other than any'Sacu?it}f craated by this deed:

=ell; assign. transfer, part with ‘possession of or otherwise dispose of-in"gny

mannar {or purpoit o do g0y sl -or any part of, o any interest in: the
Charged Property; or

greate - ar grant {or purpor to create or. g%’ar& any intersst i the Charged
Proparty i inn fawaiir of @ third party.

PRESERVATION OF CHARGED PROPERTY

The Borrower shatt ndt.do;-or permit to be dong, any act c:rthmg thet wauld or mlgm'

depreciate, jsopardise or: otherwise prefudice the' security held by the Lender or
materialiy ;_jirmﬁ:gh_me wvalue of -any of the Charged Property or the @ﬁwgwanﬁaa of
“the -s'emé‘it}f-f:if‘%‘;eﬂ'h‘y’thi's thead .

COMPLIANGE WITH LAWS SND RESULATIONS

The Borrower shall not, without the Lender's prior wiitten corisent, isé or permit the

Charged Proparty Eﬂ;t:fe_'.ﬁ:s.ed i_r_'i any way contrary ’{t;' I,

Thi Borrower shall:

fz;{;

{h

comply Witk the requirements’ of “any law and régulation relating W or
“affecting the Charged Propery orthe use of tor any part of it;

sbitain, and promotly renew from time to time. gnd:comply with the terms of
all authorisations that are requirsd in -c:ﬂ_nm-cﬁ-;on with {he Tharged Property

-or s use-or that afe necessary to preserve, maintain of rensw any Charged

Property. and

promptly effect any mainterance, modifications. alterations or repairs to be

-effected on or in connaction with the Ghargeﬁ Property that-are required to
_be made by it underany law or reguiatian.



ENFORCEMENT OF RIGHTS
The Borrower shall use its bestendeavours (o)

{aj procure the prompt observance and pedormance by the relevant
' counterparty o-any agreament or arrangement  with the Borrower and
forming part of the Charged Property of the sovenants and ather obligations
imposed on s0ch countérparty; and '
{bY  enforce any rights and institute, continue or defend any proceedings relsting
 fooany of the Charged Property ihat the Lender may require from timie to
tima,

'NOTICE OF MISREPRESENTATIONS AND BREACHES

The Borrower sha!.!i;prmm@t:iy_Dﬂ-st}ecumiﬁg.awarﬁ of aérsg,_r-c:uftéwe-:@.aﬁ%e, give thg Lender
notice in writing of; '
(i} any representation or warranty set out in clause 8 whish is  neoréct or
miéieadingﬁ_ﬂ any material respect when made or desmed (0 be repeated;
and

By Cany brgach of covenant set Sutin this deed.

TITLE TOCUMENTS
‘The Borrower shall, an.the execution- of this deed, denosit wﬁh ‘the Lerdar and tha-.
Lender shall, fof the diration of this dest, be. entitled fo hold:

a) &l deeds and documents of title Telating tothe: Shaz'ged Prn;j&?‘ty that are: in

N "Ehe POESEREION oF “cantral of ‘the Borrower fif these are. not within th@f.
possession andmr coniral of the Borrower, the Bomowar undertakes o
abtair possession of all stich deeds and docurmants of title) and

Al each Insurance Policy.

MOTICES TO BE GIVEN BY THE BORROWER -

The Borrower shall within five days of the exscution of this deed:

kay  Cgive notice to-the relevant insurers of the sssignment of the Borrower's.
tigdhte: and interest in and under sach Insurance Policy (including  the
proceeds of any claims. uhder that Insurance Palicy) under clause 3.2(a)
“and prcxcure'that each addressee of such notice promptly provides- an
‘acknowledgarment of that notice to the Lender.

The Barrower shall obtain the Lender's prior approval of the form of any notice or

-acknowledgement to be used under this paragraph 7.
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BORROWER'S WAINVER OF SET-OFF

The Borrower walves any present or future right of set-off # may have in respect of
the Secured Liabilities (including sums payable by the Borrower under this dead).

Fart 2. Property covenants.

REPAIR BNO MAINTENANCE

The Boriowar shal ke all premises, and fixtures and Fitings on the Praperty in:.

Aa) good and substantial repair-and condition - and shall keep-all premises
adeguately and propery painted and decorated and replace.any fixires
and-fittings which have -_bé%:@m_e:mmﬁ aut-or otherwise unfit for use by others
of alike nature ahd oual valus, |

MO ALTERATIONS -

“Tha Borrower shall not, without the prior written cansent of the Lender.

&) pull-down or remove the whole orany part of any building formirg part. of
tHie Property rior permit the same to-ceour or

oy make or permitto be made any material alterations tothe Propeérty or sever
ar riridve or periit to be severed or removed any of its fidures or fittings
(except to make any necessary repairs or rerew or replace the same in
‘acoordance with paragraph: 1.of this Part 2 of Schedule 23,

The: Bafrawer shiall promptly givie notice to-thie Lender if the pramises or fixisres or
fitings forming part of the Property are destroyed ordamaged.

DEVELOPMENT RESTRICTIONS

The Borrower shall not, without the pricr written coneent of the Lender:

{a}  make or, in sofar asitis able, permit others to make.any application for
glanning permission or development consent in respect of the Property; or

(b} carry ouboor permit orosuffer to-be carded - out onthe Properly. any
development.as defined in-sach of the Town and Country Planning Act
1990 and the. Planning Act 2008 or change or permit or suffer to be
"chgngezﬁi the use of the Property.

INSURANCE

The Borrower shall instire :amd-%eap' mS ured the Charged Property against:

28
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L)

ta)  loss or damage by fire o terrorist acts:

by other fisks. perils and contingehcies that would be insured against by
reasonably prudent persons carrying on the same class of business as the
Borrowar; and:

-_'l_:u::_;!_ any other fisk. perls and cortingencies as the Lendar-may reasonabily
FEg e,

ﬁkl’%}* such lnwmnca ust be with an ingurance company of urderwriters and on such
barms as @re reaﬁmat‘r!y acceptable fo the Lender and must be far not-less than the
r&p%aaemeﬂt value of the Charged F*"rcmerty meaning m the case of any prem i5es on

the. Property; the total zost of entirel W rebuil dmg r@lnstatmg or replacing ihe pram izgn
in-the-event of theit being riestz‘ay&d together with architects’, surveyors', enginesrs’

and othiat prifessional fees and charges for demoiition. siid remstatemeﬁt} and ioss of

rents pa yahle by the ta_r:_ant_s or other cecupiers of the Property fora perod of 8t least
three years.

The. Borrower shall, if requested by the Lender, produce to the Lender the policy,

-aemfgcata or-cover nota relsatmg to any such insurance required by paragraph 4.1 of
this Part2 of Sahedu!e

The Boffower shall, if requested by the Lender, procure.that a rote of the Lender's.

interest is endorsed upon each Insurance Fﬁé:fii%::g mairtained by it or any persen on.its
benalf in accordance with paragraph 4.1 of this. Part 2 of Schadile:2 and that the
terms of sach such Insurance Palicy require the-insurer notto invalidate the policy #s

against the Lender by reason of the act or default of any other joint or named insured

and nok to cancel it without gwmg at least 30 days pne::-r written notice to the Lender.

INSURANGCE PREMIUMS

The Borrower shal’

say  promptly pay all prermiums in respect of .each Insurance Policy and do all
atﬁerthmga feressaiy 16 keep that pﬂllay in full force and effectand

Abr (it the Lender so requires) give to the Lender coples of the receipts for all
premiums and other '_p;—j yments necessary foreffecting and keeping Up each
Irsziirarce Folioy. '

B NV ALIDATION OF INSURANCE

The Borrower shall nm dg-or omit o do,-or permit 1o be dore or ar‘r’ntted arvy thin
that iz invalidate or otherise p;‘@judit}e any Insurarice Poliny.
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PROCEEDS FROM IMSURANCE PoLICIES

All moriss payable undsr any Insurance Poicy at-any time fwhether or not the

)]

b

{e}

weolrity constiiated by this deed has become enforceable) shath

e paid immediately io the Lender;

if thiey are not paid directly to the Lender by the insurers, be-held, pending
sush payment, by the Borrower as frustes of the same for tha benefit of the
Lender: angd

at the option of the Lender, be applied in making good or recoupifig

-Expendinge mrespect of the loss ar-damage-for which  such mionies .are.

received or i of fowards discharge or reduction of the Securad Liabilities.

LEASES AND LECEN E'ES':;&_FF'ECTIN & THE PROPERTY -

Aa)

“The Borrower shall nat, withoit the firior written consent of ihe Lender.

gfam% any licence or tenancy affecting the whole or any part of the F’%’{;p%riyi
o Bxprcias the: statutory powers of leasing or of ameptmg sUrrenders under

section 98 ar section 100 of the LPA 1525 (or Agree to grant. any. such

ficeroe or- tﬁzné"anr:y or agreﬂ o exercize the atammry ps::«warﬁ af eaing of of
accepting surrenders under section 53 or section 100 of the LPA 1825);

\in.any other way dispose of . accept the surrender of, surrender or create

any legal orequitable ssiste or interast: in the whole: ar-any. par of the
Fraperty (or agree to di ispose. of, accent the surrender of; surrender or-

‘create ; any legal or equitalile estate or intgrest in the whale or any part of
the Property);

let-ghy person into seoupation wf ar _share occupation. of the whole or any:

“part of the Property; ot

grant-any consert- orlicence uhder any-lease of licence affecting  the

Praperty.

MO RESTRICTIVE OBLIGATIONS
Tlig Boirawer shall iot, withaut thie priar written consent of the Lender, entér inta any
-onerous or. restrictive obligations affecting thewhﬂ:ﬂ_e or any part of the Property or

credte or permit to anse any averriding interest, easemant ar right whatever in or over

“the whole or.any.part of the Proparty,

PROPRIETARY RIGHTS

The Borrower shall procure that no person shall become entitled to assert any,
prapristary of cther like right or interest over the whole. or any part of the Property,
withaut the prior written cansent of the Lender,

3
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COMPLIANGE WITH AN ENFORGEMENT OF COVENANTS
Thiee Borrower shiall:
£ hearve gend‘ prrfarm all covenants, stipulations and conditions to which the
' Property, of the Use of it is or ey be subject and (if the: Lender so
requires) prﬁmlm’ o the Lender evidence sufficient to satisfy the Lender

Tt théase mvmaﬁm stipulations-and conditions have tmerr @mérwd arid
-performed; and

by diligently. enfarce all- covenants, stipulations and conditions hrmraefmng the
Propey ty and shafl rit {and shall nm agree fo} waive, release or vary .an*yr of
ihe same.

NOTIEES OR CLAINS RELATING TO THE PROPERTY -

The Borrawer shall!

fal”  give ful pammiar@ 10 tl’i& Lender of any notice, order, direction, désigration,
resolution, applic dtl(}ﬂ FtiremEnt of proposal given or made by any public
or facal bady af ’ﬂ,lt?mn‘:y {a Mﬁtlce} Theat specrimally applies to the Property,
o et i{)CdMy in which it is situated, within seven days afles bewmmg'
aware of the relevant Motice: arid

{by  (if the Lender sorénuires) immediatel by, and atthe cost of the Borrower; take-
all reasonabls and necessaly steps 1o comply with any Notice, and make, or
join with the Lendei in making, siich ::immimng of mpmsentatmm i respigct

~of any sisch Wotice ss the LQH@E"! thinks fif,

The' Boirower shall give full particulars to-ife Levider of any claim, notice of-other

mmmumvaﬁmn served ot in respect ol any modification; suspension or revecation

‘of any Eﬁwmﬂméﬂildf Licence or any alleged breach of any Environmental Law, in-
“each case relating to the Propesty.

Pa¥menT OF olitanings

e Borrower. shiall:

{ay  pay {or procure payment of the same) when due all charges, rates, taxes,
‘ies, assessments and other outgoirgs relating fo or imposed upon the
Froperty or om its acsupier,

EMvIRONMENT -
The Borrewer shall in respect of the Property;
(a)  comply with all the requirements of Enviranmental (It e

iby ﬂbﬁa_in-am comply with all Ervironmental Licences..
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CONDUCT OF BUSINESS ON PROPERTY

‘The Borrower shall cary on s trade and business on those patts {if anyy of the
Property as. are used for the purposes of frade or bisiness in accordance with the
standards of good Management from fime to time current in such trade or business.

INEPECTICN

‘The Borrower shall permiit the Lender and any Receiver and any person appointed by
either.of them té enter on and inspect the Property on reasonable prior Aotice.

VAT GPTION To Tax
The Em’rgwmahaﬁ rot, without the prior wiitten cinsent of e Lender:
{d) exerciée any VAT option to tet i relation lo the Property; or

Thy revoke any VAT option lo-tak exerdised, and disclosed to the Lender in
wiritinig, befare the date of this deed.



Executed as a deed by Future e 5
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Limited acting by Jonathan
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inthe presence of:
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