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FRP Advisory LLP
43-45 Butlts Green Road
Homnchurch

FRP Essex RM11 2JX
Tel +44 (0)1708 458 211
Advisory Fax +44 (0)1708 442 308
DX 51002 HORNCHURCH
www fipadvisory com
TO SHAREHOLDERS AND ALL KNOWN
CREDITORS
ourref  MW/CS/NS/LKS/APB/LKS/D1011/MTGS/
LKS
date 15 February 2012
please ask for  Andrew Burgess
Dear Sirs

DISLEY AVIATION LIMITED (IN LIQUIDATION)

Further to my appointment as Joint Liquidator on 20 January 2011 I report on the progress of the hquidation
for the period to 19 January 2012 (“the period”) in accordance with Rule 4 49(C) of the Insolvency Rules
1986

I attach-

Appendix A — Statutory Information

Appendix B - Receipts and payments account

Appendix C - Details of my firm’s time costs

Appendix D - Statement of expenses incurred in the period

. o °

1. Receipts and Payments

I attach at Appendix B my receipts and payments account detailing both transactions for the period, and
also since my appointment as Liguidator, from which you will note there have been no movements
during the year in questicn

2. Work Undertaken by the Liquidator During the Period

« Notifying creditors of my appointment and dealing with the subsequent queres arising

* Advertising my appointment in the London Gazette

» Review of Company records and submitting statutory report to Department for Business,
Innovations and Skills

e Carrying out a detaled investigation into the affairs of the Company and conduct of the
director, in conjunction with the appropnate authonties, which remains en-going

=« Filing tax returns

3. Outstanding Matters & Investigations

I confirm that I have conducted an appropriate level of investigation into the conduct of the officers of
the Company and have fully discharged my obligations, as Joint Liquidator, under the Company
Directors Disqualification Act 1986. My enquirtes 1n this regard remain on-gomng, however, I am
prohtbited from releasing any further information in this regard due to the confidentialty restrictions
imposed by the Department for Business Innovation and Skiils

Until this matter has been resolved I am unable to conclude the liquidation
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4. Dividend to Creditors

The director, as per his estimated Statement of Affairs, did not anticipate any preferential claims and 1
can confirm that no claims have been received to date

I have received claims totalling £44,779 from unsecured crediters who have proved their debts in these
proceedings, compared with the director’s estimate of £368,859

Dividend prospects for unsecured creditors are wholly dependent upon the outcome of my investigation
but, at this stage, appear very unlikely

5. Prescribed Part
As there 15 no floating charge the prescribed part does not apply in this instance
6. Liquidator's Remuneration, Disbursements and Statement of Affairs fee

Creditors will recall that Wilson Field ("WF") dealt with the convening the necessary meetings to place
the Company into hquidation and assisted the director with preparing his Statement of Affairs WF's fee
to undertake this work 1s £5,000 plus VAT and will be paid as a prionty expense of the liquidation,
should sufficient funds become avallable

Turning to my own costs in this matter, my remuneration as Liquidator s based on computerised
records of all ime spent on the admmistration of this case 1 attach at appendix C a breakdown of my
time costs incurred during the penod of this report In accordance with Statement of Insolvency Practice
9, from which you will note cests amount to £33,812

At the creditors meeting held on 20 January 2011 a resolution was passed that, wter ala, “the
Liquidators’ fees be charged on a time cost basis”

At a subsequent meeting held on 16 September 2011 a further resclution was passed that, inter alia,
“the Liquidators’ remuneration be set on a time cost basis and that authority 1s hereby given for the
Ligudator to draw his remuneration on this basis”

To date however, no fees have been drawn due to insufficient funds being held

From the date the resolution to draw my fees on a time cost basis was approved, there has been no
matertal change in the hourly rates charged

The Liguidator’s disbursements are a recharge of actual costs incurred by the hquidator on behalf of the
company Mtieage costs are charged to the hiquidation at the approved HMRC rate applicable at the
time the cost was incurred

I attach at appendix D a statement of expenses that have been incurred during the period covered by
this report including a cumulative summary of expenses incurred to date

Creditors have a night to request further information from the Liquidator under Rule 4.49E of the
Insolvency Rules 1986 and further have a right to challenge the Liquidator’s remuneration and other
expenses which are first disclosed in this report, under Rule 4 131 of the Insolvency Rules 1986
Further details of these rights can be found in the Creditors’ Guide to Fees which you can access using
the following hink hitp //www frpadvisory.com/fees-guide html and selecting the one for iquidations
Alternatively a hard copy of the refevant guide will be sent to you on request Please note there Is a
time hmit for requesting information being 21 days following the receipt of this progress report  There
Is a hme lmit of 8 weeks following the receipt of this report for a Court application that the
remuneration or expenses are excessive
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If you have any quenes about this report of the progress of the liquidation, please do not hesitate to contact
erther Lee Spencer or Andrew Burgess of this office.

Yours farthfully

eller MABRP MIPA
oint Liquidator

Licensed in the United Kingdom by the Insolvency Practitioners Association

Encs

CVL5l1a 2 Issue 2 07/61 QP
Record Book H (copy 1n J) Hé of H10 (CVL)




APPENDIX A

DISLEY AVIATION LIMITED —
IN LIQUIDATION
STATUTORY INFORMATION

Date of Incorporation’
Registration Number
Objectives of Company

Registered office.

Last known trading addresses

Share capital Authorised
Issued & pad up

Shareholders
Laura Distey

Philhp Cunliffe

Directors

Secretary

Change of Name

3 December 2008
06765242
Non-scheduled air transport

43-45 Butts Green Road
Hornchurch

Essex

RM11 23X

Richard House
Winkley Square
Preston
Lancashire

PR1 3HP

1,000
ordinary £1 shares

Holding

IN |r-l -

Alex Barlow
Jonathan Disley

Philip Cunliffe (Resigned 1 May 2010)
Ian Dunsford (Resigned 3 Decernber 2008)

None

None




Per Statement of Affairs
£

DISLEY AVIATION LIMITED -
IN CREDITORS' VOLUNTARY LIQUIDATION
RECEIPTS AND PAYMENTS ACCOUNT

Receipts

Payments

Balance in Hand

Appendix B

For the period
20 January 2011 to
19 January 2012
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