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TO ALL CREDITORS

26 July 201

Our ref: af.el el taytordrew admin 4

Dear Sirs

TAYLOR DREW PRODUCTIONS LIMITED — IN ADMINISTRATION

Following my appointment as Adrministrator on 28 June 2010, in accordance wath Rule
2 47[4] of the Insoivency Rules 1986, | am In a position to report to you on the progress of
the Administration to date. | attach herewtth form 2 24B together with the statutory
nformation which | am required to prowide to you at Appendix 3. | set out below my
report -

Receipts and Payments

| attach at Appendix 2 my Receipts and Payments Account for the six month period from
28 December 2010 to 27 June 2011 together with a cumulative account at Appendix 3

Extension to the initial period of appointment

The creditors have consented. with their agreement to my oniginal proposals, to a six month
extension of the period of the Administration to enable me to deal with the outstanding
matters In the Administration as detatled below

Asset Realisation
You will recall from my previous reports that the business and assets of the Company have
been sold to Taylor Drew Distribution Limited, now known as Blink Antmation Limited.

As advised. the sale agreement was completed on 16 September 2010 and the purchase price
of £241.017 was to be paid under deferred terms, with £50,000 pad on or before 29
October 2010, three further monthly payments of £50.000 and a final payment of £41,.017

You will note from the enclosed receipts and payments account that no funds have yet been
received n respect of this sale

t have been 1n regular contact with the directors of the purchasing company and they have
advised me that due to the current economic uncertainty 1n all parts of the world 1t has been
more difficult than anticepated to bring promises and pipeline deals to a conclusion
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The purchasing company has three major projects at various stages of completion Olly the
Little White Van 15 now on air and therefore will produce an income for the purchasing
company and for Taylor Drew Productions as a 4% shareholder in Olly Limited

The purchasing company 1s still m discussions with investors 1n respect of the second
production, Soft on Safari, and negotrations are on-going regarding possible equity shares in
the production company

The third production, known as “FF” 15 unable to secure funding at this stage because of
recent actions by the patron and figurehead, who s a well known national figure Investors
are not hkely to produce funds in the near future and Blink Animation are currently
considening their options

1 still anticipate a successful conclusion to the sale, however if the purchasing company does
not make significant progress in paying the amounts owed within the next two months [ will
have no option but to take legal action against Bink Amimation and 1ts directors personally

Creditors Claims and Distributions

At present there are wnsufficient funds available to pay a dividend to any class of aeditor,
however as detailed | am continuing in my efforts to achteve realisations and 1 will report to
vou further on dividend prospects in due course

Investigation

You may be aware of my duty to conduct an nvestigation proportionate to the
arcumstances of the case, in accordance with Statement of Insolvency Practice 2 and thus has
been done My investigation concluded that no further action needed to be taken and there
is nothing additional that needs to be reported to creditors

Administrator’s Time Costs

At the creditors’ meeting held on 6 September 2010 the creditors approved my proposals as
Administrator These included a proposal that my remuneration be taken on a time cost basis
according to the standard hourly rates and that such fees may be drawn on account

Attached at Appendix 4 s a summary of the ime costs ansing in the six month period
between 28 December 2010 and 27 June 2011 together with a note of my charge out and
disbursement rates A guide to fees 1s avalable on request You will note from the attached
receipts and payments account that during this period no fees have been drawn agamst these
costs

In the period in questton, my time has been spent on the followng -

» Compliance matters and statutory obligations, including the preparation of my six
month report

» Regular and significant correspondence and communication with the purchasing
company regarding the sale of the Company’s business and assets

« Correspondence with creditors

» Calculation and payment of the bordereau liability

The following disbursements have been incurred but not invoiced




s« Printing. postage, stationery £23500
= Room hire £175 Q0

Whthin 21 days of receipt of this progress report a creditor may request that | provide further
nformation about the remuneration and expenses set out tn the report A request must be 1n
writing, and may be made by a secured creditor, or an unsecured creditor with the
concurrence of at least 5% n value of the creditors (mcluding that creditor) or the
permission of the court You also have a right to challenge my remuneration and expenses

| am obligated to prowvide the requested information within 14 days. unless | consider that
the time or cost involved n preparing the information would be excessive, or disclosure
would be prejudicial to the conduct of the proceedings or might be expected to lead to
violence against any person, or | am subject to an obligation of confidentiality in relation to
the information requested, 1n which case | must give the reasons for not prowviding the
information

Any creditor may apply to the court within 21 days of my refusal to provide the requested
information, or the expiry of the 14 days ttme hmit for the provision of the information

This completes my report at this time, if you have any queries or require any further
information please contact me

Yours faithfully
For and on behalf of

Andrew Fender
Adrninistrator

The Admunistrator now manages the affairs, business and property of the company
and acts as agent only and without personal liability




APPENDIX 1

STATEMENT OF DETAILS IN COMPLIANCE WITH RULE 2.47 OF THE INSOLVENCY RULES 1986.

TAYLOR DREVW PRODUCTIONS LIMITED IN ADMINISTRATION

COURT DETAILS:

COURT REEF:

REGISTERED OFFICE:

REGISTERED NUMBER:
OTHER TRADING NAMES:

APPOINTED BY:

The High Court Of Justice, Chancery
Dwvision, Birmingham District
Registry

8283 of 2010

BROOK HOUSE

UNIT 43B HARTLEBURY TRADING
ESTATE

HARTLEBURY

WORCESTERSHIRE

DY10 4)B

06764279

N/a

Court Order




Taylor Drew Productions Limited

Appendixn 2

Receipts and Payments Account from 28 December 2010 to 27 June 2011

Receipts

Nil

Payments

Nil

Balance brought forward:

Closing Balance

000

0.00

000

0.00

0.00

0.00




Appendix 3
Taylor Drew Productions Limited
Receipts and Payments Account from 28 June 2010 to 27 June 2011

Receipts £

Nil 000
0.00

Payments

Nil 000
0.00

Closing Balance 0.00




Sanderlings

Appendix 4

TIME & CHARGEQUT SUMMARIES Tayler Drew Productions Ltd - POST ADMIN
From 28/12/2010 to 27/06/2011

HOURS J

Classification Of Partner Manager Other Senior Assistants & Totat Mours Time Cost £ Average
work Function Professional Suppart Staff Hourly Rate £
Admunistration & 410 000 2 84 5 9 12 80 3,117 50 243 55
Planning

Realisation of 000 ¢ oo 09d 000 090 25150 273 44
Assets

Creditors 0 50 000 07¢ 410 530 947 00 178 68
investigations 000 000 004 000 00g 000 0 0Q
Trading 000 Q00 000 0 0d 000 000 00d
Total Fees

Claimed £ 1,747 0Q) oo 1,201 50 1,367 50 4,316 00

Totat Hours 4 60 000 440 10 00 1904

Average Rate 379 748 000 27307 136 79




SANDERLINGS LLP
FEES AND DISBURSEMENTS

FEES
The fees of the Trustee/Liquidator/Supenvisor/Administrator (appeinted IP) are fixed by reference to time properly spent by the appointed IP and his staff in
attending to all matters anising in the Bankruptcy/liquidation/Voluntary Arrangement/Admimstration (case) unless otherwise agreed with the creditors  The

appointed [P and tus stalf charge ttme to all insolvency cases in units of 6 mimutes

The charge out rates for the various categones of staff are as follows
Charge Out Rate per Hour

£
Appointed Partner [Trustee Supervisor, Liquidator Administrator Administrative Recelver) 195
Partner/Senior Manager 285
Manager 215
Case Administrator 145
Support staff (only to be chargeable for periods of 1 hour or more) 105
Juntor 40
An up Lft of 25% wal! be charged in respect of trading only at the office holder's discretion
Standard Acthnity Examples of Work
Statutory Compliance administration & planning Statutory reporting and compliance compliance with other regulatory

requirements, case Planming adrmnistrative set up appointment
notificatton maintenance of records

Investigations 5IP 2 review CDDA reports Inveshgating antecedent transactions

Reahsation of assets Identifying securing, insuning assets retention of utle, debt collection
property business & asset sales

Trading Management of operations accounting for trading on-going employee
185ues
Creduors Communication with ¢creditors creditors’ claims (Including employees

and other preferential creditors)
DISBURSEMENTS
In dealing with the case the apponted [P will incur expenses and disbursements that are recoverable from the assets avarlable tn the case in accordance with

Rules 6 224 and 4 218 respectively of the lnsolvency Rules in addition to out of packet expenditure, the apponted IP will also recover shared or allocated
costs Where applicable, these costs are calculated as follows -

Expense Type Basis of Charge

For all official stationery printing postage and telephone charges including noticesto (1) far a number of aeditors and
credstors and contnibutories in respect of the first meetings of creditors and Contributortes not exceeding 25 £175
contributories () for every addittonal 10 creditors and

contributones or patt thereof, £40

Where any other meetings of cred:tors or contributories are held, for summoning and {m) for @ number of ¢reditors and
helding the meetings and for statutory circulars Contributories not exceeding 25 £155
{v) for every addittonal 10 crediters and

contributories or part thereof £20

All other expenses and disbursements are recovered as follows

Expense Type Basts of Charge

Raom Hire (for each statutory meeting of creditors) £175 00 per meeting
Mileage 35.95p per mile

Company search costs £45 per search

Storage of company books and records £2 50 per box per quarter®

» \Where funds permit a charge for storage of boxes far 12 months after closure of the case is made to cover storage costs untl! such time as destruction of the
records 15 parmitted Mimimum charge of £100 to cover admimstration

Should any creditor require further clarificanon In respect of fees or expenses then please contact the appolnted IP or case manager as Identified in the
carrespondence concerning the case In question

A guide to fees 15 avatlable on request or at www icaew com - Updated March 201




