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WBD (CHESTERFIELD MANAGEMENT) LIMITED

DIRECTORS' REPORT
for the year ended 31 March 2019

The directors present their report with the financial statements of the company for the year ended 31 March 2019.

PRINCIPAL ACTIVITIES
The company receives service charges and pays costs associated with Sheffield Road, Whittington Moor, Newbold,
Chesterfield.

DIVIDENDS
No dividends will be distributed for the year ended 31 March 2019.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2018 to the date of this report.

Mr N W Davies
Mr D J Ward
Mr S O Piercy
Mr D J Sivil

Other changes in directors holding office are as follows:

Mr M P Nottingham - resigned 25 January 2019
Mr R M Grafton — resigned 6 September 2019

DIRECTORS' INDEMNITIES

Following shareholder approval in January 2006, Barratt Developments PLC has provided an indemnity in favour of,
amongst others, the directors and officers appointed to act on its behalf or on behalf of any of its group undertakings,
including WBD (Chesterfield Management) Limited, or a company in which Barratt Developments PLC holds, directly or
indirectly, a minority shareholding. This indemnity covers the Wilson Bowden Developments Limited nominated directors
and officers of this company and indemnifies them against all liability arising in respect of any act or omission in their
duties. This is a qualifying indemnity provision for the purposes of section 234 of the Companies Act 2006.

FUTURE DEVELOPMENTS
At present the directors do not foresee any significant change in the company's business or future prospects.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have
taken as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.
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WBD (CHESTERFIELD MANAGEMENT) COMPANY LIMITED

DIRECTORS' REPORT
for the year ended 31 March 2019

AUDITORS

The auditors, Magma Audit LLP, have expressed a willingness to be appointed for another term, and appropriate
arrangements have been put in place for them to be reappointed as auditors in the absence of an Annual General
Meeting.

ON BEHALF OF {THE BOARD:
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
WBD (CHESTERFIELD MANAGEMENT) LIMITED

Opinion

We have audited the financial statements of WBD (Chesterfield Management) Limited (the 'company’) for the year ended
31 March 2019 which comprise the Statement of Comprehensive Income, Statement of Financial Position, Statement of
Changes in Equity, Statement of Cash Flows and Notes to the Financial Statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2019 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the iISAs (UK) require us to report to you

where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period of
at least twelve months from the date when the financial statements are authorised for issue.

Other information
The directors are responsible for the other information. The other information comprises the information in the Directors'
Report, but does not include the financial statements and our Auditors' Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are reqwred to report that fact. We have
nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
WBD (CHESTERFIELD MANAGEMENT) LIMITED

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' Report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditors’ Report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Paul Ortapn ACA FCCA (Senior Statutory Auditor)

for and on behalf of Magma Audit LLP
Chartered Accountants

Statutory Auditor

Unit 2, Charnwood Edge Business Park
Syston Road

Leicestershire

LE7 4UZ

Date: H’l n’( % ‘ﬂ .........
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WBD (CHESTERFIELD MANAGEMENT) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 March 2019

2019 2018

Notes £ £

TURNOVER 4 14,962 30,320
Administrative expenses | (14,970) (30,323)
OPERATING LOSS | (8) (3)
Interest receivable and similar income 6 8 . 3

PROFIT BEFORE TAXATION - -
Tax on profit 4 7 - -
PROFIT FOR THE FINANCIAL YEAR - -
Other comprehensive income - -

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR - -

The notes on péges 10 to 13 form part of these financia! statements
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WBD (CHESTERFIELD MANAGEMENT) LIMITED (REGISTERED NUMBER: 06751236)

STATEMENT OF FINANCIAL POSITION

31 March 2019

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES

Called up share capital

SHAREHOLDERS' FUNDS

The financial statements were approved by the Board of Directors on

its behalf by: .

Notes

10

12

Mr N W Davies - Director

The notes on pages 10 to 13 form part of these financial statements
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3,406
23,269

26,675

(26,669)

6
__6

2018

7,131
4,328

11,459

(11,453)
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WBD (CHESTERFIELD MANAGEMENT) LIMITED

STATEMENT OF CHANGES IN EQUITY
for the year ended 31 March 2019

Called up
share Retained Total
capital earnings equity
£ £ £
Balance at 1 April 2017 6 - 6
Balance at 31 March 2018 6 - 6
Balance at 31 March 2019 6 - 6

The notes on pages 10 to 13 form part of these financial statements
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WBD (CHESTERFIELD MANAGEMENT) LIMITED

STATEMENT OF CASH FLOWS
for the year ended 31 March 2019

Notes
Cash flows from operating activities
Cash generated from operations 15
Net cash from operating activities
Cash flows from investing activities

Interest received

Net cash from investing activities

Increase/(Decrease) in cash and cash equivalents
Cash and cash equivalents at beginning
of year

Cash and cash equivalents at end of year

The notes on pages 10 to 13 form part of these financial statements
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18,933

18,933

18,841

4,328

23,269

2018
£

(19,934)

(19,934)

(19,931)

24,259

4,328



WBD (CHESTERFIELD MANAGEMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2019

COMPANY INFORMATION

W8BD (Chesterfield Management) Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Barratt House, Forest Business Park, Cartwright Way, Bardon Hill, Coalville,
Leicestershire, LE67 1UF.

ACCOUNTING POLICIES

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets :
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables and loans from fellow group companies are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future receipts discounted at a market rate of interest.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.
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WBD (CHESTERFIELD MANAGEMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 March 2019

10.

JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

TURNOVER

The total turnover of the company for the year has been derived from its principal activity wholly undertaken in
the United Kingdom. The company acts as a management company to the unit holders of the Chesterfield
Business Park development.

EMPLOYEES

There were no employees during the period or officers other than those directors included within the Directors'
Report.

INTEREST RECEIVABLE AND SIMILAR INCOME

2019 2018
. £ £
Interest on bank deposits 8 3

TAXATION
On the basis of these financial statements, no provision has been made for Corporation Tax.
AUDITORS' REMUNERATION

Auditor's remuneration of £410 (2018: £410) has been accrued and is to be recharged by Wilson Bowden
Developments Limited.

Remuneration for non-audit services of £nil (2018: £350) has been accrued and is to be recharged by Wilson
Bowden Developments Limited.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018
£ £
Trade debtors . . 2,192 - 4,309
Amounts owed by group undertakings 135 1,770
Prepayments 1,051 319
Taxes and social security costs 28 733
3,406 7,131
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018

£ £ -
Trade creditors 25,496 8,440
Accruals and deferred income 1,173 3,013
26,669 11,453
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WBD (CHESTERFIELD MANAGEMENT) LIMITED

NOTES TO ﬁ'HE FINANCIAL STATEMENTS - continued
for the year ended 31 March 2019

1.

12.

13.

FINANCIAL INSTRUMENTS

Carrying amount of financial assets
Debt instruments measured at amortised cost

Carrying amount of financial liabilities
Measured at amortised costs

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
6 Ordinary Shares £1

25,596

F,
=23
N
17~

The company has one class of ordinary shares in issue. At the year end the shares had the following prescribed

particulars prescribed to them.

On a written resolution every member has one vote in respect of each share held by him. On a show of hands at
a meeting, every member entitled to vote, who is present in person, or by proxy, or by a duly appointed
representative, shall have one vote for each share held by him. Each share is entitled pari passu to dividend
payments or any other distribution. Each share is entitled pari passu to participate in a distribution arising from a

winding up of the company.
RELATED PARTY TRANSACTIONS
Entities with control, joint control or significant influence over the entity

The following amounts were outstanding at the reporting end date:

Amounts owed from related parties

No guarantees have been given or received

Remuneration of key management personnel

2019

135

The remuneration of key management personnel, who are also directors, is as follows:

Aggregate compensation
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WBD (CHESTERFIELD MANAGEMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 March 2019

14.

15.

CONTROLLING PARTY

The intermediate parent undertaking is Wilson Bowden Develobments Limited, a company incorporated in the
United Kingdom and registered in England and Wales.

The ultimate parent undertaking is Barratt Developments PLC, a company incorporated in the United Kingdom
and registered in England and Wales.

Copies of the Barratt Developments PLC's consolidated accounts are available from Barratt House, Forest
Business Park, Cartwright Way, Bardon Hill, Coalville, Leicestershire, LE67 1UF. The results of WBD
(Chesterfield Management) Limited are not consolidated within the accounts of Barratt Developments PLC group
or any intermediate group on the basis that they are not material.

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2019 2018

£ £

Profit before taxation i - -
Finance income (8) (3)
Operating loss (8) (3)
(Increase)/decrease in trade and other debtors 3,725 (1,815)
Increase/(decrease) in trade and other creditors 15,216 (18,116)
Cash generated from operations 18,933 (19,934)

Page 13



