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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6748922

Charge code: 0674 8922 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st March 2022 and created by NEO ENERGY (ZEL)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 23rd March 2022 .

Given at Companies House, Cardiff on 28th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




Certified a true copy save for
the material redacted pursuant to
$859G of the Companies Act 2006

Brodies LLP
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BOND AND FLOATING CHARGE

by

NEO ENERGY {ZEL) LIMITED

in favour of

BNP FARIBAS

as Security Agent

Brodies LLP
Capital Square
58 Motrison Street
Edinburgh EH3 8BP
Ref:MPST.CED.BNP3.26
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For the purposes of the Legal Writings {Counterparts and Delivery) (Scotfand) Act 2015, this Bond
and Floating Charge is delivered on 21 March 2022

THIS BOND AND FLOATING CHARGE is granted by:

(1) NEO ENERGY (ZEL) LIMITED, a Company registered in England with registration number
06748922, whose registered office is at 30 St. Mary Axe, London, England, EC3A 8BF (the
"Chargor");

in favour of

(2) BuMP PARIBAS as security agent and trustee for itself and each of the other Secured Parties
(the "Security Agent").

BACKGROUND:

.y Pursuant to the Existing Bond and Floating Charge (as defined. below), the Chargor created
security over all of its assets (other than (i} any Excluded Assets {(as defined below) and (i})
the Chargor's rights to and title and interest from time to time (if any) in any Cash Collateral
Accouri {(as defined below)) as security for, among other things, its present and future
obligations and liabilities under the Finance Documents,

(B) This Bond and Floating Charge is being entered into in connection with the amendment and
restatement of the Senior Facility Agreement (as defined below) by & consent and
amendment agreement dated on or around the date of this Bond and Fioating Charge
between, among others, the Chargor and the Security Agent pursuant fo which the iotal
commitments under the Senior Facility Agreement may be increased up to $5,000,000,000
{the "Second Consent and Amendment Agreement™).

{C) Thie Security Agent and.the Chargor consider that the Security created by the Chargor under
the Existing Bond and Floating Charge  secures payments of the Secured Obligations (as
defined in the Intercreditor Agreement (as defined below)) on and after the amendmerit and
restatement of the Senior Facility Agreement, but enters into this Bond and Floating Charge in

case it does not.
> This Bond and Floating Charge is supplemental fo the Existing Bond and Floating Charge.
IT 1S AGREED as follows:

1 Befinitions,; Construction and Third Party Rights
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1.1 Definitions

1.1.9
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Terms defined in the Intercreditor Agreement shall, unless otherwise defined in this
Bond and Floating Charge or unless a contrary intention appears, bear the same
meaning when used in this Bond and Fioating Charge and the following terms shall
have the following meanings:

"Administrator” means a person appointed under Schedule B1 to the insolvency
Act 1986 to manage the Chargor's affairs, business and property.

"Cash Collateral Account” has the meaning given fo that term in the Senior Facility
Agreement.

"Charged Assetfs” means the assetfs charged pursuant to Clause 3 {Floating
Charge) of this Bond and Floating Charge.

“"Enforcement Date” means the date on which 2 notice is issued under clause
28.23 {Acceleration) of the Senior Facilily Agreement,

"Existing Bond and Floating Charge” means the bond and floating charge
granted by the Chargor in favour of the Lender dated 30 July 2021,

"Fixed Becurity" shall have the meaning given to it in section 486 of the Companies
Act 1985,

"Hydrocarbon Assets” has the msaning given to it in the Senior Facility
Agreement.

“Intercreditor Agreement™ means the intercreditor agreement dated 20 July 2020
and made between, among others, {1) NEO Energy Group Limited ("NEGL"), as
the company and (2} the Security Agent {as amended and as amended and restated
from time to time, including pursuant to the Second Consent and Amendment
Agreement).

“Permiftted Security™ has the meaning given 1o that term in the Senior Facility

Agreement.

"Receiver” means any person appointed by the Security Agent to be a receiver of

any property subjectto the security created by this Bond and Floating Charge.

"Security Period"” means the period from the date of this Bond and Floatirig Charge

untit the Final Discharge Date.

"Senior Facility Agreement™ means the senior secured borrowing base facility

-agreement origirally dated 17 July 2020 and made between, among others; (1)

NEGL and {2) the Security Agent, as amended and as amended and restated from
time to time including pursuant to the Second Consent and Amendment Agreement.




1.1.2 Unless a contrary intention appears, words defined in the Companies Act 2006
hiave the same meanings in this Bond and Floating Charge.

1.2 Construction and Third Party Rights

1.2.1 Unless a contrary indication appears, any reference in this Bond and Fioating
Charge to:
1.2:1.1 the singular includes the plural and vice versa;

1.2.1.2 the "Security Agent”, any "Debtor” or any "Secured Party"” shall be
construed so as fo include their respective successors in tifle,
permitted assignees and permitied transferees;

1.2:1.3 "assets” includes present and future properties, revenues and rights

of every description;

12.1.4 a "person” includes any individual, firm, company, corporation,
government, state or agency of a state or any association, trust, joint
venture, consorfium or partnership (whether or not having separate
legal personality);

1.2.1.5 a "regulation” includes any regulation, rule, cfiicial directive, request
or guideling {whether or not having the force of law) of any
governmenital, intergovernmental or supranational body, agency,
department or regulatory, self-regulatory or other authority or
arganisation;

1.2.1.6 a provision of law is a reference to that provigion as amended or re-
enacted;

1.2.1.7 a Clause is a reference to a clause of this Bond and Fioating Charge;

1.2.1.8 this Bond and Floating Charge shall be construed as references also

to any separate or independent stipulation or agreement contained in
it;

1.2:.1.8 another agreement shall be construed as a refsrence. to such
agreement as the same may have been modified, exiended,

amended, varied or supplemented or novated from time to time;

1.2.1.10 any form of property or asset {including & Charged Assef) shall
include a reference to all or any part.of that property or asset; and
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1.3

1.4

2.1

2.2

1.2.1.11 the word “ineluding” is without lmitation,
1.2.2 Clause and Schedule headings are for ease of reference only.

1.2.3 The words "other", "or otherwise" and “whatsoever” shall not be construed
ejusdem generis or be construed as any limitation upon the generality of any
preceding words or matiers specifically referred to.

124 This Bond and Floating Charge does not confer on any person other than (i) the
parties to itand (i) any Administrator or Receiver any right to enforce or otherwise
invoke any term of this Bond and Floating Charge under the Contract (Third Party
Rights) (Scotland) Act 2017 {but this does not affect any right or remedy of any
person which exists or is available apart from that Act).

Security Trust Provisions

The Security Agent holds the benefit of this Bond and Floating Charge on trust for the
Secured Parties in accordance with clause 16 (The Security Agent) of the Intercreditor
Agreemerit,

intercreditor Agreement

This Bond and Floating Charge is subject to the ferms of the Intercreditor Agreement.
Covenants o Pay

Covenant to Pay Secured Obligations

The Chargor covenants that it shall on demand pay or discharge the Secured Obligations in
each case when the same become due for payment or discharge, whether by acceleration or
otherwise, and whether such Secured Obligations are express or implied; present, future or
contingent; joint or several; incurred -as principal or surety; originally owing to a Secured Party
or purchased (whether by assignment or otherwise} or acquired in any other way by it;
denominated in sterling or any other currency; or incurred on any current .or other banking

account or in any other manner whatsoever,
Potential Invalidity

Neither the covenant to pay in Clause 2.1 (Covenant to Pay Secured Obligations) nor the
obligation to pay interest pursuant to Clause 2.3 {Interest) nor the security created by this
Bond and Floating Charge shall extend to or include any liability or sum which would, but for
this Clause 2.2, ¢ause such covenant, obligation or security ¥ be uniawful under any
applicable law.
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2.3

3.1

3.2

3.3

34

interest
234 The Chargor hereby agrees io pay to the Security Agent, in respect of any amount
demanded from it in-accordance with this Bond and Floating Charge (io the extent
that interest on such amount is not otherwise being paid pursuant to any
agreement between the Chargor and the relevant Secured Parly), interest from
first demand by the Security Agent of the Chargor
2314 at the rate of interest payable or deemed to be payable by the
Chargor in respect of the amount demanded as calculated and
compourided in accordance with any agreement befween the
relevant Secured Parly and the Chargor with respect to such amount;
or
2312 failing such agreement, at the rate per annum which is- two per cent.
(2%} per annum above the interest cost fo the relevant Secured
Party (as conclusively determined by that Secured Party} of funding
the amount demanded, such interest being calculated daily on the
basis of a 360 day year and compounded at monthly intervals.
232 Suchvinterest shall accrue due on a daily basis from the demarid by the Security

Agent untll actual payment by the Chargor (both before and after any further
demand or judgment or the liquidation of the Chargor).

Floating Charge

Subject to Clauses 3.6 and 3.7, the Chargor charges to the Security Agent by way of floating
charge as a continuing security for the payment-and discharge of the Secured Obligations-ail
of its rights to and title and interest from time to time in the whole of its property, assets, rights

and revenues, whatsoever and wheresoever, present and future.

The floating charge hereby created is a qualifying floating charge for the purpose of
paragraph 14 of Schedule B1 to the Insolvency Act 1986.

Without prejudice to Clause 3.2 the Security Agent réserves its rghts to appoint an
administrative receiver on and following the occurrence of the Enforcement Date in
accordance with sections 728 to H (inclusive) of the Insolvency Act 1986.

The floating charge hereby created shall, subject fo section 464(2) of the Companies Act
1985, rank in priority to any Fixed Security (other than any Fixed Security granted by the
Chargor in favour of the Security Agent which shall rank in priority fo the floating charge
hereby created) and to any other fioaling charge except for the floating charge under the
English law debenture granted by the Chargor in favour of the Security Agent ori 30 July 2021
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3.5

3.6

4.4

4.2

4.3

51

&

and the Existing Bond and Floating Charge which shall rank pari passu with the floating
charge hereby created,

Notwithstanding any other provision of this Bond and Floating Charge, the Security Agent-and
the Secured Parties’ rights under this Bond and Floating Charge are, in relation to any current
or future operating agreements in respect of Hydrocarbon Assets fo which the Chargor is a
party, subject to-and without prejudice to the rights of any operating parties thereto (other than
the Chargor}, but only to the extent that the operating agreement in question obliges the
Chargor to include a provision such as this Clause 3.5 in a security document such as this
Bond and Floating Charge.

To the extent that any Charged Asset.contains any prohibition or restriction on the ability of
the Chargor to create any Securify over it or its rights and/or interests in such Charged Asset
{each, an “Excluded Asset”), the Security created by Clause 3.1 above will include and
extend only to all amounts which the Chargor may receive, or has raceived, under that
Excluded Asset but shall not extend to and shall exclude that Excluded Asset itself and the
Chargor's rights and/or interests under such Excluded Asset.

The Security created by Clause 3.1 shall not include or extend to the Chargor's rights to and
titte and interest from time o time (if any) in any Cash Collateral Account.

CONTINUATION

Except insofar as supplemented hereby, the Existing Bond and Floating Charge will remain in
full force and effect.

The Chargor agrees that the execution of this Bond and Floating Charge shall in no way
prejudice or affect the Security granited by it {or the covenants given by ity under the Existing
Bond and Floating Charge.

References in the Existing Bond and Floating Charge to "this Bond and Floating Charge” anid
simitar expressions shall be deemed to be references o the Existing Bond and Floating
Chatge as suppiemented by this Bond and Floating Charge.

Further Assurance

The Chargor must promptly upon request by the Security Agent execute (in such form as the
Security Agent may reasonably reguire) such documents (including assignments,
assignations, transfers, mortgages, standard securities, charges, notices and instructions} in
favour of the Security Agent or its nominees and do all such assurances and things as the
Security Agent may reasonably require for;
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5.2

8.1

6.2

7

511 perfecting and/or protecting (by registration or in any other way) the security
created or intended to be created by this Bond and Floating Charge;

512 conferring upon the Security Agent such security as it may require over the assets
of the Chargor outside of Scotiand which if in Scotland would form part of or be
intended to form part of the Charged Assels;

5.1.3 facilitating, at any time on or after the occurrence of the Enforcement Date, the
realisation of all or any parf of the Charged Assets; and

514 exercising all powers, authorities and discretions conferred on the Security Agent
or any Receiver pursuant to this Bond and Floating Charge or by law,

The Chargor shall take all such action as may be available to it for the purpose of creating,
perfecting or maintaining the security created or intended to be created pursuant to this Bond
and Floating Charge including the obtaining of any necessary consent (in form and content
satisfactory to the Security Agent) to enable its assets to be charged pursuant fo, and as
contemplated by, this Bond and Floating Charge. Immediately upon obtaining any necessary
consent the asset concerned shall become. subject to the security created by this Bond and
Fioating Charge. The Chargor shali promptly deliver {to the extent not already delivered
pursuant to the terms of and under the Existinig Bond and Floating Charge) a copy of each

such consent to the Security Agent.
General Undertakings with respect to Charged Assets

Subject to the provisions of the Existing Bond .and Floating Charge, the Chargor undertakes
to the Security Agent with respect to the Charged Assets that:

Negative Pledge

it shall not except as expressly permitted by the Senior Facility Agreement, create or attempt
to create or permit to subsist or arise any Security (other than & Permitted Security) on, over
or affecting the Charged Assets or any part of them;

Disposais

it shall not dispose of the Charged Assets or any part of them or agree {0 do so except in the
case of any disposal permitted by the Senior Facility Agreement or the Intercreditor
Agreement and for these purposes the term "dispose” shall include any form of disposal of
any interest in any asset including (without fimitation) any conveyance, transfer, [ease,
assignment, sale, novation, right fo use or occupy, surrender, declaration of trust or the
creation of any other form of legal or equitable interest in or over any asset or any opfion in

respect of any of the foregoing;
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6.3

6.4

8.5

6.6

6.7

8.1

Subseguent Charges

subject fo Clause 6.1 {Negative Pledge), it shall procure that any Security created by the
Chargor after the date of this Bond and Floating Charge (otherwise than in favour of the
Security Agent) shall be expressed to be sublect to this Bond and Floating Charge;

Deposit of Title Documentis

at the reéquest of the Security Agent, it shall deposit with the Security Agent or its nominee the
deeds and documents of title. relating to the Charged Assets (io the extent not already
delivered pursuant to the terms of and under the Existing Bond and Floating Charge);

Prejudicial Action

it shall not do or cause or permit to be done anything which would reduce, jeopardise or
otherwise prejudice the value to the Security Agent of the Charged Assets, or otherwise
adversely affect the interest of the Security Agent in respect of the Charged Assets, in each
case, in-any material respect;

Notification of adverse effect

it shall notify the Security Agent as soon as it becomes aware of any matter which might
reasonably be expected to have g material adverse effect on the rights of the Sacurity Agent
under the Charged Assetls; and

Notification to the O and Gas Authority of the United Kingdom

it shalt promptly and, in any event, within 10 days of (i} this Bond and Floating Charge and (i}
thie acquisition of any UK petroleum licence after the date of this Bond and Floating Charge,
deliver to the Oil and Gas Authority of the United Kingdom a notice in form and substance
satisfactory o the Security Agent, acting reasonably, of the creation of the charge under this
Bond and Fioating Charge pursuant to and in accordance with the Open Permission (Creation
of Security Rights over Licences) 2012 granted by the Secretary of State on 6 February 2012.

Enforcement

At any time on or-gfter the Enforcement Date, the security created pursuant to this Bond and
Floating Charge shall be immediately enforceable.

Exoneration
Exoneration

No Secured Party shall, nor-shall any Receiver, by reason of it or the Receiver entering into
possession of the Charged Assets or any part thereof, bie liable 1o account as a heritable
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8.2

9.1

9.2

9.3

9.4

9

creditor in possession or be liable for any joss or realisation or for any default or omission for
which a heritable creditor in possession might be liable.

indemnity

The Security Agent and every Receiver, attomey, delegale, manager, agent or other person
appointed by the Security Agent hereunder shall be entifled to be indemnified out of the

Charged Assets or any part thereof in respect of all labilities and expenses incurred by it or

him in the execution of any of the powers, authorities or discretions vested in it or him
pursuant to this Bond and Floating Charge and against ali actions, preceedings, costs, claims
and demands in respect of any matter or thing done or omitted in any way relating to the

Charged Assets or any part of them. The Security Agent and any such Receiver may retain

and pay all sums in respect of which it is-indemnified out of any monies received by it under
the powers conferred by this Bond and Floating Charge.

Continuing Security and Other Matters

This Bond and Floating Charge-shall be a continuing security and shall not be discharged by

any intermediate payment or satisfaction of the whole or any part of the Secured Obligations.

if any purported obligation or liability of any Debtor to a Secured Party which, if vaiid, would
have been the subject of ary obligation created by this Bond .and Floating Charge is or
becomes: unenforceable, invalid or llegal on any ground whatsoever whether or not known to
any Secured Party, the Chargor shall nevertheless be liable in respect. of that purported
obligation or Hability as if the same were fully valid and enforceable and the Chargor was the
principat debtor in respect thereof. The Chargor hereby agrees to keep each Secured Party
fully indemnified against all damages, losses, costs and expenses. arsing from any failure of
any Debtor to carry out any such purported obligation or liability.

if any discharge, release or arangement {whether in respect of the obligations of a Debtor or
ary security for those obligations or otherwise) is made by the Security Agent in whole or in
pari on the faith of any payment, secutity or cther disposition which is avoided or must be
restored in insolvency, liquidation, administration or otherwise, without limitation, then the
liability of the Chargor under this Bond and Floating Charge will continue or be reinstated as if
the discharge, release or arrangement had not occurred.

The obligations of the Chargor under this Bond and Floating Charge will not be affected by an
act, omission, matier or thing which, but for this Clause 9.4, would reduce, release or
prejudice any of its obligations under this Bond and Floafing Charge (without limitation and
wheéther of not known-to any Secured Party) including:

9.4 any time, walver or consent granted to, or composition with, a Debtor or other

persan;
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8.5

8.6

10

10.1

10

9.4.2 the release of a Debtor or any other person under the terms of any composition or

arrangement with any creditor of any person;

943 the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any righis against, or security over asssis
of, the Chargor, a Debtor or any other person or any non-presentation or non-
abservance of any formality or cther requirement in respect of any instrument or
any failure to realise the full value of any security;

944 any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members or status of a Debtor or any other person;

9.4.5 any amendment (however fundamental} or replacement of a Facility Agreement or

any other docurent or security;

946 any unenforceability, ifflegality or invalidity of any obligation of any person under a

Facility Agreement of any other document or security; or
947 any insolvency or sirilar proceedings.

The Chargor waives any right it may have- of first requiring any Secured Party to proceed
against or enforce. any other rights or security or claim payment from any person before
claiming from it under this Bond and Floating Charge. This waiver applies irrespective of any
law or any provision of the Debt Documents o the contrary.

if the Chargor does not comply with its obligations under this Bond and Fioating Charge, the
Security Agent may do so on the Chargor's behalf on such basis as the Security Agent may
reasonably decide. The Chargor will indemnify the Security Agent on demand against the
amount certified by the Security Agent to be the cost, loss or liability suffered by it as a result
of doing so.

Deferral of Rights

Until the Security Period has ended, each Secured Party (or any trustee or agent on its
behalf) may:

10.1.1 refrain from applying or enforcing any other moneys, security or rights held or
received by it in respect of those amounts, or apply and enforce the same in such
manner and order as it sees fif (whether against those amournts or otherwise) and
the Chargor shall not be entitled {o the benefit of the same; and

10.1.2 hold in an interest-bearing suspense account any money received from the
Chargor or on ascount of the Chargor's liability under this Bond and Floating
Charge.
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10.2  Unless the Security Agent otherwise directs, the Chargor will not exercise any rights which #

may have by reason of performance by it of its obligations under this Bond and Floating

Charge or-enforcement of the Security created by this Bond and Fipating Charge:

10.2.1

10.2.2

1023

10.2.4

10.2.5

10.2.6

to be indemmnified by a Deblor {including any rights it may have by way of
subrogation)

to claim any contribution from any guarantor of a Debtor's obligations under the
Debt Documents;

to take the benefit {in whole or in part-and whether by way of subrogation or
otherwise) of any rights of the Security Agent or any of the other Secured Parties
under the Debt Documents or of any other guarantee or securily taken pursuant
to, or in connection with, the Debt Documents;

o bring legal or other proceedings for an order requiring a Debtor to make any
payment, or perform any obligation, in respect of which the Chargor has given a
gudrantee, undertaking or indemnity under this Bond and Floating Charge;

to claim, rank; prove or vote as a creditor of a Debtor or ils estate in competition
with the- Security Agent or any of the other Secured Parties; and/or

{o exercise. or claim any right of set off or counterclaim against & Debtor orany
other person liable for any of the Secured Obligations or claim or prove in
competition with the Secured Parties in the bankruptcy, administration, liguidation
or any other analogous procedure of a Debtor or any other person liable or have
the benefit of, or share In, any payment from or composition with, g Debtor or any
other person liable.or any other Security now or hereafter held by the Secured
Parties for any of the Secured Obligations or for the obligations. or liabilities of any
other person liable but so that, if so directed by the Security Agend, it will prove for
the whoie or any part of its claim in the liquidation, administration, bankruptcy or
any other analogous procedure of a Debior on terms that the benefit of such proof
and of all of the money received by it in respect thereof shall be heid on trust for
the Secured Parties and applied in or fowards discharge of the Secured
Obligations in such manner as the Security Agent shall deem appropriate.

10.3 W the Chargor fails to claim or prove in the liquidation, administration, bankrupicy or any other

analogous procedure of a Debtor promptly upon being directed to do.so by the Security Agent
as confemplated by Clause 10.2.5 and 10.2.6:

10.3.1
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10.4

10.5

11

1.1

12

10.3.2 the trustee in bankruptcy, liquidator, assignee or other person distributing the
assets of that Debtor or their proceeds is directed to pay distributions on the
obligations or fiabilities of that Debtor direct to the Security Agent on behalf of the
Secured Parlies until the Secured Obligations have been irrevocably paid in full.

The Chargor shalt hold on trust for and immediately pay or fransfer to the Security Agent any
payment or distribution or benefit of security received by it contrary to this Clause 10 or in
accordance with any directions given by the Security Agent under Clause 10.2.

This-Bond and Floating Charge is in addition fo and is not'in any way prejudiced by any other
guarantee or security now or subsequently held by any Secured Party.

Appointment of Receiver or Administrator
Anpointment

11.1.1 At any time on or after the Enforcement Date, or at the request of the Chargor or
its directors, the Security Agent may, without prior notice to the Chargor, in writing

{under seal, by deed or otherwise under hand) appoint:

11444 subject, if applicable, to Section 72A of the Insolvency Act 1686 a
Receiver in respect of the Charged Assets or any part thereof and
may in like manner from time to fime {and insofar as it is lawfully able

to de) remove any Receiver and appoint ancther in his stead; or

11.1.1.2 one or more persons to be an Administrator in accordance with
paragraph 14 of Schedule B1 to the Insolvency Act 1986.

11.1.2 Nothing in Clause 11.1.1 shall restrict the exercise by the Security Agent of any
one or more of the rights of the Security Agent under Schedule B1 to the
insolvericy Act 1986 and the rules thereunder or at commaon law.

More than one Receiver

Where more than one Receiver is appainted, each joint Receiver shall have the power 1o act
severally, independently -of any other joint Receiver, except to the extent that the Security
Agent may specify to the contrary in the appointment.

Recelver as agent

A Receiver shall be the agent of the Chargor-which shall be solely responsible for his acts or
defaults and for his remuneration. Mo Receiver shall at any time act as agent of any Secured

Party.
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121

12.2

123

13

Receiver's Remuneration

A Receiver shall be entitled to remuneration for his services at a rate to be determined by the
Security Agent from time 1o time (and without being limited to any maximum rate specified by

any statute or statutory instrument).

Actions of the Administrator

Save as provided for in statute or as otherwise agreed in wiiting by that Secured Party, no

Secured Party shall have any Eability for the acts or omissions of an Administrator,

Receiver's Powers and Administrator’s Powers
Receiver's Powers

A Receiver shall have {and be entilled to exercise) in relation to the Charged Assets over
which he is appoeinted the following powers (as the same may be varied or extended by the
provisions of this Bond and Floating Charge):

12.1.1 all of the powers of a receiver setout in-Schedule 2 of the Insolvency Act 1986;

12.1.2 all of the powers of an administrative receiver set out in Schedule 1 to the
insolvericy Act 1886 (whether or not the. Receiver is an administrative receiver);

1243 afl the powers and rights of an owner and the power to do or omit to do anything

which the Chargor itself could do or omit to do; and

1214 the power to do alf things which, in the opinion of the Receiver, are incidental to
any of the powers, functions, authorities or discretions conferred or vested in the
Receiver pursuant fo this Borid and Floating Charge or upon receivers by statute
or faw generally (including the bringing or defending of proceedings in the name
of, oron behalf of, the Chargor; the collection and/or realisation of Charged Assets
in such manner and on such terms as-the Receiver sees fif; and the execution of
documents in the name of the Chargor (whether under hand, or by way of deed or
by utilisation of the company seal of the Chargor).

Administrator’s Powers
An Administrator shall have the powers set ouf in Schedule 1 to the Insolvency Act 19886,
Powers may be Restricted

The powers granted to ‘@ Receiver pursuant to this Bond and Floating Charge may be
restricted by the instrument (signed by the Security Agent) appointing him but they shall not
be rastricted by any winding-up or dissolution of the Chargor.
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13.1

13.2

14

141

14

Protection of Purchasers
Absence of Enquiry

No person or persons dealing with the Security Agent or any Receiver appointed by it shall be
concerned {o enquire whether any event has happened upon which any of the powers in this
Bond and Floating Charge are or may be éxercisable or otherwise as fo the propriety or
regutarity of any exercise of such powers or of any act purporting or intended to be an
exarcise of such powers or whether any amount remains secured by this Bond and Floating
Charge.

Receipt: Conclusive Discharge

The receipt of the Security Agent or any Receiver shall be a coriciusive discharge to any
purchaser of the Charged - Assetls.

Mandatory and Attorney and Delegation
Mandatory and Attorney: General

The Chargor hereby irrevocably and by way of security appoints fhe Security Agent and any
Receiver severally o be its-mandatory and attorney.in its name and on its behalf:

14.1.1 to execute and deliver any documents or instruments which the Security Agent or
such Receiver may require for perfecting the title of the Security Agent to the
Charged Assets or for vesting the same in the Security Agent, its nominee or any
purchaser;

14.1.2 to sign, execute, seal and deliver and otherwise perfect any further security
document which the Chargor is requirad fo enter inte pursuant to this Bond and
Fioating Charge; and

14,1.3 otherwise generally to sign, seal, execuie and deliver all deeds, assurances,
agreements and documents and o do all acts and things which may be required
for the full exercise of all or any .of the powers conferred an the Security Agent or
any Receiver under this Bond and Floating Charge or which the Chargor is
required to do pursuant fo this Bond and Floating Charge or which may be.
deemed expedient by the Security Agent or a Receiver in connection with any
preservation, disposition, realisation or getting in by the Security Agent or such
Receiver of the Charged Assets or in connection with any other exercise of any
other power urider this Bond and Floating Charge.

The appointment of mandatory and attorney granted under this Clause 14.1 may be exercised
at.any time after the ocourrence of the Enforcement Date or at any time following failure by
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14.3

15

151
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the Chargor to do that which it is required to do by the terms of this Bond and Floating
Charge.

Mandatory and Attorney: Ratification

The Chargor ratifies and confirms and agrees to ratify and confirm all acts and things which
any mandatory and attorney mentioned in this Clause 14 {(Mandatory and Aftorhey and
Delegation) does or purports o do in exercise of the powers granted by this Clause.

General Delegation

The Security Agentand any Receiver shall have full power to delegate the powers, authorities
and discretions conferred on it or him by this Bond angd Floating Charge (including the power
of ‘attorney) on such tems and conditions as it or he shall see fit which shall not preciude
exercise of those powers, authorifies or discretions by it or himy or any revocation of the

delegation or any subsequent delegation.
Application of Monies Received under this Bond and Floating Charge

Any monies received under the powers hereby conferred shall, subject to the repayment of
any claims-having priority to this Bond and Fleating Charge and to any applicable statuiory
requirement as o (i) the payment of preferential debts or {ii) the payment of unsecured
creditors in accordance with section 176A Insolvency Act 1986, be applied for the following

purposes and in the following order of priority:

15.1.1 i satisfaction of all costs, charges and expenses and payments made or incurred
by the Security Agent or the Receiver and of remuneration to the Receiver in such
arder as the Security Agent shall in its absolute discretion decide;

15.14.2 in or towards. satisfaction of the Secured Cbligations which, subject to any
provision 1o the conirary in the Intercreditor Agreement; shall be applied in such
order as the Security Agent shall in #ts absolute discretion decide; and

1513 the surplus, if any, shall be paid fo the Chargor orother person or persons entitied
toit,

save that the Security Agent may credit any manies received under this Bond and Floating
Charge to a suspense account for so long and in such manner as the Security Agent may
from time to time determine-and the Security Agent may retain the same for such period as

the Security Agent considers appropriate.
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16.2

17

17.1
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Release of Security
Reloase

At the end of the Security Period the Security Agent shall, at the request and cost of the
Chargor, execute or procure the execution by its nominee {in each case ina form acceptable
to the Security Agent) and do ali such deeds, acts-and things as are necessary to release

and/or reassign the Charged Assets from the security created by or in accordance with this

Bond and Floating Charge.
Avoidance of Payments

16.2.1 No amount paid, repaid or credited to a Secured. Parly shall be deemed o have
been irrevocably. paid if the Security Agent considers that e payment or credit of
such amount is capabie of being avoided or reduced because of any laws
applicable on bankruptcy, insolvency, liquidation or any similar laws,

16.2.2 If any amount paid, repaid or credited to a Secured Party is avoided or reduced
because of any laws applicable on bankruptoy, insolvency, liquidation or any
similar laws then any release, discharge or settlement betwesn that Secured Party
-and the Chargor shall be deemed not to have occurred and the Security Agent
stiall be entitied to enforce this Bond and Floating Charge subsequently as if such
release, discharge or seftlement had not occurred and any such payment had not
been made.

Amounts Payable
No Deduction

All paymenis to be made by the Chargor under this Bond and Floating Charge shall be made
without any set-off, counterclaim or equity and {subject {o the following sentence) free from,
clear of and without deduction for any taxes, duties, levies, imposts. of charges whatsoever,
present or future. If the Chargor is compelied by the law of any applicable jurisdiction. (or by
an order of any regulatory authority in such jurisdiction) to withhoid or deduct any sums in
respect of taxes, duties, levies, imposts: or charges from any amount payable to 2 Secured
Party under this Bond and Floating Charge or, if any such withholding or deduction is made in
respect of any recovery under this Bond and Floating Charge, the Chargor shail pay such
additional amount so as o ensure that the nef amount received by that Secured Party shall
equal the full amount due fo i under the provisions of this Bond and Ficating Charge (had no
such withholding or deduction been made).
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19.2

18.3

19.4
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Currency of Payment

The obligation of the Chargor under this Bond and Floating Charge to make payments in any
currency shall not be discharged or satisfied by any tender, or recovery pursuant {o any
judgment or otherwise, expressed in or gonvered into any other currency, except to the
extent to which such tender or recovery results in the effective payment of the full amount in
the currency or currency unit in which it is expressed to be payable under this Bond and
Floating Charge:

Mew Accounis

 a Secured Party receives notice of any subsequent charge or other interest affecting any
part of the Charged Assets {the date of receipt of such notice being the "Notice Date") it may,
without prejudice to its rights under this Bond .and Floating Charge, open a fresh account or
accourts with the Chargor and continue any existing account in the name of the Chargor and
may appropriate to any such fresh account any monies paid in, received or realised for the
credit of the Chargor after that time without being under any obligation to apply the same or
any part of them in discharge of any of the Secured Obligations. If a Secured Party fails to
opet a.fresh accourt it will be deemed fo have done so and any monies received or realised
after the Notice Date will not reduce the Secured Obligations outstanding on the Notice Date.

Miscellansous

The Chargor

This Bond and Floating Charge is binding on the suctessors-and assignees of the Chargor.
Assignation and Transfer

The Chargor may niot assign any of its rights or transfer any of its rights or obligations under
this-Bond and Floating Charge. The Security Agent may assign and fransfer all or any part of
its rights and obfigations under this Bond and Floating Charge in accordance with the terms of
the Intercreditor Agreement.

Property
This Bond and Fioating Charge is and will remain the property of the Security Agent.
Additional Security

This Bond and Fioating Charge shali be in addition to and not be affected by any other
security or guarantee now or hereafter hieid by s Secured Party for ali or any part of the
Secured Obligations nor-shall any such other security or guarantee of liability to a Secured
Party of or by any person nota party to this Bond and Floating Charge be in any way
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19.6

19.7

20

20.1

20:.2
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impaired or discharged by this Bond and Fioating Charge nor shall this Bond and Floating
Charge in any way impair or discharge such other security or guaraniee.

VYariation of Security

This Bond and Floating Charge shall not in any way be affected or prejudiced by a Secured
Party at any time dealing with, exchanging, releasing, vatying or absiaining from perfecting or
enforcing any security orguarantee referred to in Clause 19.4 (Additional Security) or any
rights which a Secured Party may at any time have or giving time for payment or granting any

indutgence. or compounding with any person whatscever.
Enforcement of Other Security

No Secured Party shall be obliged to enforce any other Security it may hold for, or exercise
any other rights it may have in relation {0, the Secured Obligations before enforcing any of its
rights under this Bond and Floating Charge.

Redemption of Prior Incumbrances

The Security Agent may redeem or take a transfer of any prior Security over the Charged
Assets and may agree the accounts of prior incumbrancers. An agreed account -shall be

conclusive and Binding on the Chargor. Any amount paid in connection with such redemption

or transfer {including expenses) shall be paid on demand by the Chargor to the Security

Agent and until such payment shall form part of the Secured Obligations.
Counterparts and Delivery

This Bond and Floating Charge may be executed in any number of courterparts and by each

of the parties on separate counterparts.
Where axecuted in counterparts:

20.2.1 this Bond and Floating Charge will riot take effect until each of the counterparts

has been delivered; and

20.2.2 where any counterpart is being held as undelivered, delivery will take place only
when the date of delivery is agreed between the parties after execution of this
Bond and Floating Charge.

Law

This Bond and Floating Charge and any dispute or claim arising out of or in connection with it
or its subject matter, existence, negotiation, validity, termination or enforceability (including
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any non-contractual disputes or claims) shail be governed by and construed in accordance
with Scots jaw.

22 Enforcement
22.%  Jurisdiction of Scotiish courts

22.1.1 The courts of Scotland have exclusive jurisdiction fo settle any dispute or claim
arising out of or in connection with this Bond and Floatiig Charge (including a
dispute relating to the existence, validity or termination of this Bond and Floating
Charge or any non-contractuat obligation arising out of or in connection with this
Bond and Floating Charge {a "Disgute™)).

22.1.2 The patties to this Bond and Floating Charge agree that the courts of Scotland are
thie. most appropriate. and convenient courts to settle Disputes and accordingly no
party to this Bond and Floating Charge will argue to the contrary,

iN WITNESS whereof this Bond and Floating Charge consisting of this and the preceding 18 pages is
executed as follows and, where executed in counterpart, is delivered for the purposes of the Legal
Writings (Counterparts and Delivery){Scotiand) Act 2015 on the date set cut on page 1 of this
dacument:

For and on behalf of NEO ENERGY (ZEL) LIMITED

il y TThontsons

Cfull

full name of above {print)

date of signing

place of signing

Address of withess
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For and on behalf of BNP-PARIBAS

20

o _ Nassim: BOULAHBEL o mﬁ"ﬁ‘“’ ;2;3’
' slgﬂature ofwithess SIgna’gu@ @Wma 3 ssgnatory
Akambt _ -
o BELLOW A
ip nntAs SA 18 March 2022
GjB AGENCY EMEA . date of signing
" Paris

- .. H' # “ 2 . . . : .
_aRUEDY QEBARCADERE biace of signiig.
_%d;ess%m?ﬁ%‘ I
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