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Naked WInes Prepayments Trustee companv Limited

For the' vear ended 1 April 2019

Registered number 06748474

The Directars present théir annual repart with the audited financial statements of the Company for the year
ended 1'April 2019,

The Dlrectors’ report has been prepared i in accordance with. the prowslons applicable to companies entitled to
the small companles exemption The directors have taken the small ccmpanles exemptlon ‘¢ontainied in S4148
of the cOmpanles Act 2006 from the requirement to preparé a Strategzc report.

Dlrectors : {
The directors who served during the year and subsequent to the year end, unless otherwise stated were:
) Crawford
N Devlin . appointed-25 June 2019
E Fitzgerald resigried-24 June 2019
, Corporate responslblllty Environmental
The' Company remains committed ta aperating i inan enwronmentally responsible manner.

Dividends
No dividends were proposed.or pand durlng the cufrent.and prior years:

Futtre developments

in order to accelerate growth and drive mnovatlon, the Company has and will continue to work with
www.hakedwines.com Llimited to grow the custorier base by dnving loyalty and customer retention. The
increased scalels expected to resultin an mcreasmg number of wines and winemakers supplying the Group with
growth in Angel base.

Riskmanagement '
The directors contlnually revlew and evaluate the risks that the company:is facing. The prlnclpal risks and
uncertamtles facing the Company are:

Liquidity risk

Uquidnty risk is the risk that an entity will encounter difficulty in meet:ng obligations assaciated with financial
[ ompany aims'to mmgate liquidity risk byhaving a Iong term funding arrangement with its parent
and securing other fina ncing in particular from funds deposited by customers.

Brexit

In 2016 we Identuf‘ ed the UK's declsion to.leave the European Union as having had some immediate impact on
r _,A_-a consequence of the effect on currency markets.

As the UK Government continues its negotlations, uncertalnty remams as to the extent to which our: operations




Naked Wines Prepaymerits Trasteg Company Limited
lrectors réport continued . -
'year ende 1 Aprll 2019

Events'since:the balanca sheet
On 13 August 2019, the parént.company, Majestic Wirie plc changed'its name-to Naked Wmes ple.

st bialdnce shieet events that have a-miaterial imipact on tfie financial position and petfarmance

iinév;ia"fe'," énd: .
the d:rector has taken all the steps that he/she ought to have taken as a dnrector it ordi

Daté: 12 Decembér2019

Diréctor”
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Naked wtnes Prepav_ments Trustee Company Limited
| ' litles statement
For the year.ended 1April 2019

The(directors are spons:ble for preparing:the Annual Report: and the financial statements in accoidance with

the cofnpany will continue ln business

The-dlrectors are responsnble for keepmg adequate accountmg-records-that are sufficient to-show and explaina

preventnon and: detectron of fraud and other wregulantles“ :



. Independent Audrtol’s report to ‘the members of Naked Wines Prepayments Trustee Company
Umlted

For t.hevear ended 1 Aptil. 2019 o

Report 611 the audit of the financlal statements

o have been prepared in accordance with the req uli ‘ments of th _V Cornpanles Act 2006. B

We haveaudited'the ﬁnancnal statements which compnse-
o thestitement-of comprehensive‘ Ncome;

s thebalance sheet

¢ the statementof changesin equity: and
¢ therelatedriotes’ t6:8. .

authorised fo

We havenathing to report in respect of thiese matters.

Other.information. _ o )
The dlrectors are: responsible for the other. iif The other Inforriation comprises the information
mcluded in the: annual re

" We have ngthing to.report in respect of these matters,



lndependent Auditor’s report to the members of Naked Wines Prepayments Trustee Company
Limited oontmued

Respor sibllities of directors '
As expl ned more fully |n the durectors’ responslbnlltles statement, the d:rectors are responsibie for the

Report on othér legal and regulatory req_'uirem'ents

Oplnlons on oth 1

the audit, we h

Matters on Whld’_l we a e,_req

to prepére a strateglc report

Wé have nothing to report in respect of these matters. .
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Naked Winés:Prépayments Trustee Company Limited
Statement of comprehensive income

Fdi'.f'tbg,végr-gndéd‘iA'briFZOIQ'.._.' R

. 2009 2018
£'000 €000
Notés:

Turnover . - .

Cost of sales . e .

Gross profit N | - -

Admnlstrativé expenses R

Opérating profit: : i o
Tax on profit ' . , _ e

Profit for the year ‘ 3 ' -

Othér comprehensivéincome . L. -

Total comprehensive incorne for the year T




Balance sheet,
Asat 1 April 2019,

Naked Wines Prépayments Trustee Corpary Uimited

2019 - 2018
Notes £000 £'000
Current assets . '
Debtors . § - _ 15460 ' 13;361-

154600 13,361

Creditoes: Amounts falling due withinoneyear 6 (15,470) (i3,371)

Nat assets: ‘ : ‘ __ (10 (10)

Capital and reserves A
Share capital 7 4 : T

Profit and loss.account A (10). (10).
: (10) (10)

' The financial statements were approved by thie Board on 12 December 2019 and signed orvitsbehalf by:

\;

JCrawdord
Director -
Company No:.06748474



Naked Wines Prepavments Trustee Companv Limited
Statement of. changes in-equit
For:the year. ended 1 Aprll 2019

AU3 April 2017

profit for the.year -
Othef.compiehénsive:income
Total comprehensive income for the year

© At 2 Apirii 2018

Loss for thaiyear
Other: comprehensnve inéome
Total.comprehensive 16ss for the'year

At 1 April2019

lssued share.

capital

-£2000

£’000

Total
£'000

(10}

: (16)
: (o) (0]
; 10} (10}
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Naked Wines Prepayments Trustee Company Limited
Notes to the financial statements
For the year ended 1 April 2019

1. General information

Naked Wines Prepayments Trustee Company Limited (“the Company”) is a private limited company by shares
and incarporated in the United Kingdom under the Companies Act 2006 {registration number 06748474). The
Company is domiciled in the United Kingdom and is registered In England and Wales. The address of the
Company's registered office is Norvic House, Chapel Fleld Road, Norwich, NR2 1RPH. The Company is a whally
owned subsidiary of Naked Wines International Limited, which itself s a wholly owned subsidiary within the
Naked Wines Group plc {“the Group”) (formerly Majestic Wine Group pic).

The principal activity of the Company Is that of a depository of cash advances from customers ‘(Angels) of
www.nakedwines.com Umited,

2. Accounting policies

Authorisation of financial statements and statement of compliance

The financlal statements of Naked Wines Prepayments Trustee Company Llimited have been prepared In
compliance with Financial Reporting Standard 101 'Reduced Disclosure Framework’ and in according with the
applicable accounting standards. :

Basis of preparation

The accounting policies which follow set out those policles which apply in preparing the financial statements for
the year ended 1 April 2019, The Company has taken advantage of the following disclosure exemptions under
FRS 101:

{a) the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements’ to present comparative
information In respect of:

i. paragraph 79(a)(lv) of 1AS 1;

ii. the requirements of paragraphs 10(d), 10(f), 39(c) and 134-136 of IAS 1 Presentatlon of Financial Statements;
(b) the requirements of IAS 7 Statement of Cash Flows;

(c) the requirements of paragraphs 30 and 31 of 1AS 8 Accounting Policies, Changes In Accounting Estimates and
Errors;

{d) the requirements of paragraph 17 of IAS 24 Related Party Disclosures; :

{e) the requirements in 1AS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, provlded that any subsidiary which is a party to the transaction Is
wholly owned by such a member

The financial statements have been prepared under the historical cost convention.

The financial year represents the 52 weeks to 1 April 2019 and the prior financial year, 52 weeks to 2 April 2018.
The financial statements are presented in sterling and all values are rounded to the nearest thousand pounds
(£'000) except when otherwise indicated. .

New standards, amendments and IFRIC Interpretations

In the current year, the Company has applied a number of amendments to IFRSs issued by the Internatianal
Accounting Standard Board (IASB) that are mandatorily effective for an accounting period that begins on or after
1 April 2018. Their adoption has not-had any material Impact on the disclosures or on the amounts reported in
these financial statements.
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Naked Wines Prepayments Trustee Company Limited
Notes to the financial statements continued
For the year ended 1 April 2019

2. Accounting policies {continued)

Critical accounting judgements and key sources of estimation uncertainty.
In the process of applying the Company’s -accounting policies the Directors consider there to be no critical
accounting Judgements that have a significant effect on the amounts recognlsed in the financial statements. The
Directors also consider there to be no key sources of estimated uncertainty.

Significant accounting policles : ‘ :
The Company’s accounting policies, as set out below have been consistently applied during the year.

Debtors .
Debtors are initially measured at fair value and subsequently measured at amortised cost less any provision for
impairment. A pravision is made for impairment when it is likely that the balance will nat be recovered in full.

Financlal liabilities and equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of
the contractual arrangements entered into and the definitians of a financial liabllity and an equity instrument.
An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its [iabilittes. The accounting polxcnes adopted for specific financial liabllities. and equity
Instruments are set out below. i’

Interest-bearing bank loans and overdrafts are measured initially at fair value net of attributable arrangement
costs, and subsequently at amortised cost, using the effective Interest rate method.

Other payables are recorded at fair value which ts estimated to be equivalent to book value.

Foreign currency transactions

Transactions in foreign currencies are translated at the excharge rate on the date of the transaction. Monetary
assets and liabflitles denominated in foreign currencies at the balance sheet date are transiated at the exchange
rate ruling at that date. Fareign exchange differences arlsing on translation are recognised in the statement of
comprehensive income for the year.

The Company financial statements are presented in sterling which Is the Company’s functional and
presentational currency.

3. Profit before tax

2019 2018
£000 £'000

Audit of the financial statements . - -

The Company has taken advantage of the exemption not to disclose amounts paid for non-audit services as these
are disclosed In the consolidated financial statements of Majestic Wine PLC.Group. Audit fees of £2,000 (2018:
£2,000) were borne by the ultimate parent company.

4, Employees and Directors

Directors were not remunerated for their services to the Company. Other than directors, the Company has no
employees.

11



ébr':the.-vedt»_:'ended;L,Apr':il-zow,

5. Debtors
h 2019 . 2018
. : €000 .
Amiounts diefromaroupundertakings - ' 15860 13361

The amounts due from Group undertakings.are financing.in nature, have no fixed payment terms and are
interast free arid are expected to.be séttied within one'year.

6 Creditors: amounts falling.due within one year

Amoiints duéto group: undertakings
Angels funds held:6n account _

__(15470)

The amounts due to’ Group undertakings.are financingin‘nature; have. no fixéd payment tefms’ and areinterest
free:and aré not expected to: be settled:within one. year:

Angels’: funds held 6n-acédunt:are repayable on demand and are subject.to guarantee by-Naked Wines plc.
(formerly Majestic Wine- plc). . ) X .

7. Share capital

2019 _
Numberof Value  Numbiero
_ . shares . £'000 - shares
Authorised, allotted and fully:paid
Ord_;n,ary share of 61 1 - i z

There has been:no/change to the:Company’s authorised or-allotted’share capital during tﬁ'e'i‘géé"‘r'-tﬁ-l_Api‘ll‘-ZpiQ;,

8 Ult'ii_"ri__atevparén,t?;ccmﬁja‘hy

v
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