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G W W Limited (the “Company” )

Company No: 06743745

Schedule of Appendices

Liquidators Progress Report covering the period 31 March 2022
to 30 March 2023,

Abstract Receipts and Payments Account for the same period.

Statement of Expenses incurred within the Liquidation during
the period.

Report to Creditors in Accordance with Statement of Insolvency
Practice Number 9 and the Insolvency (England and Wales) Rules
201e.

Analysis of time spent by the Liquidators.

Schedule of applicable Charge out Rates,



Appendix 1

G W W Limited (the “Company”)

Report of the Liquidators For The Period
31 March 2022 to 30 March 2023

Introduction

Lisa Alford and Chris Parkman of Purnells, B5A Kernick
Industrial Estate, Penryn, Cornwall, TR10 9EP were
appointed Joint Liguidators of G W W Limited on 31 March
2022 by the shareholders.

There have been no changes in office holders during the
period.

The Company’s Registered Office is now situated at:

Purnells

Suite 4 Portfolio House,
3 Princes Street
Dorchester

Dorset

DT1 1TP

The registered number of the Company is 06743745,

Receipts and Payments Account

2.1 A receipts and payments account is attached at
Appendix 2.

2.2 That receipts and payments account compares the
actual realisations made to date with the estimated
realisations set out in the sworn Declaration of
Solvency.

Costs of the Liquidation

3.1 The receipts and payments account at Appendix 2 sets
out details of the payments made to date.

3.2 An  analysis of the Liquidators costs and other
information in accordance with SIP 9 (Statement of
Insclvency Practice Number 9) is  set out at
Appendices 3 to 6.



10.

Realisation of Assets

4.1 Balance at Bank

bank of £1, 050, 863.

The Company’s current account with Lloyds Bank Plc was
closed following the liquidators’ appointment and after
the Company’s corporation tax liability, residual trade
creditors and outstanding directors loans had been paid
in full the lesser sum of £760,152.37 was realised in
that regard.

Fixed Charges

No fixed charges had been registered against the assets of the
Company at Companies House.

Preferential Creditors

There are no preferential creditors to consider in this
liquidation.

Secondary Preferential Creditors

No secondary preferential claims have been received to the
liquidation and as at the date to which this report has been
prepared H M Revenue & Customs had yet to provide tax clearance
in respect of PAYE and VAT.

Floating Charges

No floating charges had been registered against the assets of
the Company at Companies House.

Unsecured Creditors

All unsecured creditors have been paid in full and H M Revenue
& Customs has provided tax clearance in respect of corporation
tax.

Capital Distributions to Shareholders

The Company’s issued share capital equates to 200 ordinary
shares, which are held as follows:

Leigh Geoffrey Head Genge 50
Edward James Lakeman 75
John Andrew Lakeman 75

Issued Share Capital 200




11.

As at the date to which this report has been Prepared

following distributions had
the Company:

Tax Year 2021/2022

the

been made to the shareholders of

An interim capital distribution in the total sum of £60,000 was

paid to the shareholders on 5

April 2022,

as follows:

25% 37.5% 37.5% 100%
LG Genge EJ Lakeman JA Lakemran Total

£ £ £ £
15,002.00 22,500.00 22,500.00

Tax Year 2022/2023

A second capital distribution

paid to the shareholders on 14

25% 37.5% 37.53% 100%
LG Genge EJ Lakeman JA Lakeman Total

£ £ £ £
159,057.50 238,586.25 238,586.25 636,230.

Conclusion
= ie_rsion

The liquidation continues to

in the total sum of £636,230
April 2022, as follows:

was

allow time for H M Revenue «

Customs to provide tax clearance in respect of PAYE and VAT

for a corporation tax refund t
the

realised, following which
shareholder will be made.

dd g .

Lisa Alford FABRP, MIPA
Joint Liquidator
IP No: 9723

Dated: 11 May 2023

Purnells

5a Kernick Indiustrial Estate
Penryn

Cornwall

TR10 9BL

Email: lisa@purnells.co.uk

Tel: 01326 340579

Web: www.purnells.co.uk

final distribution to

and

hat is due to the Company to be

the



Appendix 2

G W W Limited (the “Company”)

Receipts & Payments Account
For the Period 31 March 2022 to 30 March 2023

Estimated value From
Of Assets Per 31.03.22
Declaration of To
Solvengx 30.03.23
ReceiEts £ £
Cash at Bank 1,050,863 760,152.37
Bills Receivable 300 Nil
1,051,163 760,152,37
Other Receipts
Bank Interest 47.28
Solicitors Client Balance 580.00
Torbay Insurance Refund 106.86
760,886.51
Payments £ £
17* Capital Distribution - LG Genge 15,000.00
1°* Capital Distribution — EJ Lakeman 22,500.00
1%" Capital Distribution - JA Lakeman 22,500.00
60,000.00
2™ capital Distribution - LG Genge 159,057.50
2" Capital Distribution — EJ Lakeman 238,586.25
2™ Capital Distribution - Ja Lakeman 238,586.25
636,230.00
Ligquidators Fee 2,500.00
Advertising 269.40
Bordereau 515.00
VAT 553.88
700,068.28
Balance at Bank 60,818.23



Appendix 3
G W W Limited (the “Company”)

Liquidators Statement of Expenses
Incurred for the Period 31 March 2022 to 30 March 2023

cordance with the Insolvency (England and Wales) Rules 2016

In Ac

The category 1 disbursements that were incurred during the period 31

March 2022 to 30 March 2023 have been recorded separately in the
Receipts and Fayments Account at Appendix 2.



Appendix 4

G W W Limited (the “Company”)

Report to Members in Accordance With
Statement of Insolvency Practice Number 9 (SIP 9)

Explanation of the Office Holders Time Charging Policies

1.1 Hourly charge out rates are reviewed on the 31°% March
each year in line with Purnells year end.

1.2 Each staff member records in units of six minutes and
analyses that time into the categories shown below at
paragraph 4.

1.3 Each staff member has his or her own grade and hourly
charge out rate.

Explanation of the Office Holders Policies in relation to
Disbursements

2.1 SIP 9 distinguishes between “Category One” and “Category
Two” disbursements.

2.2 Category one disbursements includes specific expenditure
related to the administration of this insclvency matter
where such sums are paid to third parties. 1In accordance
with SIP 9 no separate approval process is required for
“category one” disbursements.

2.3 Category two disbursements are those, which are not

specific to this particular insolvency matter, but are
more in the nature of shared or allocated costs.

Analysis of time spent

3.1 Appendix 5 sets out an analysis of the hours and cost of
that time spent since my appointment on this particular
matter.

Those costs are broken down intao the following
categories:

- Administration & Planning
- Realisation of assets

- Creditors

- Investigation

- Trading



Explanation of what time is allocated to each of the above five

“categories" of analysis

4.

4

1

.2

Administration and Planning

4.1,

1

N

.6

.7

Preparation of minutes of first meeting and filing
of appointment documentation.

Notification of appointment to creditors and other
interested parties.

Setting up of the case on micro-controller computer
system and setting up a detailed case record book
with related files.

Personalising all procedures and work instructions
z this particular case to include those
instructions relating to:

- record keeping

- unsecured creditors

- control precess for the realisation of assets

- the obtaining of insurance and bordereau cover
the control of debtor collections

- the control of obtaining proofs of debts from
creditors

- the identification, review and storage of
client records

- the maintenance of client cash books, bank
accounts and related VAT and tax matters

- a definition as to the review process to be
followed

- the investigation required

- control of the closing process

- information needed to be retained following
closure

- the preparation and Ccircularisation of annual
and closing reports to creditors

- the maintenance of records of time spent and
disbursements paid.

- the ongoing court claim

Reviewing documentation and other available
information and determining the initial strategy
upon appointment.

Maintaining the bank accounts and recording all
transactions. Reconciliation of those accounts and
Preparation of periodic Receipts and Payments
account summaries.

Undertaking a review 0of the case at two monthly
intervals.

Realisation of Assets

4.2.1 Realising the Company's cash at bank.
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4.2.2 Maintaining control totals in respect of any
refunds due to the Company and all processes
involved in the collection of those debts.

4.2.4 Legal actions to realise assets, if applicable.

4.3 Creditors
4.3.1 Requesting forms of proof of debt.
4.3.2 Checking and recording those forms when received.

4,3.3 Disputing certain proofs and negotiating an agreed
figure.

4.3.4 Chasing for outstanding proocfs.

4.3.5 Checking the validity of any security said to be
held by a creditor who claims to hold:

- a legal charge

- an equitable charge

- Or on Hire Purchase

- Or lLeasing Agreements

4.3.6 Calculating and paying dividends to creditors.

4.3.7 Obtaining tax clearance from H M Revenue & Custons.

4.4 Investigation

As this is a members’ voluntary liguidation no formal
investigations are required.

4.5 Trading

Monitoring and controlling trading activities of the
business where the Liquidator has an involvement in any
such trading.

In this case the ligquidators were not involved any such
trading.

Members have the right to request information under the
Insolvency (England and Wales) Rules 2016, Rule 18.9.

Members have the right to challenge the liquidators”
remuneration and expenses under the Insoclvency (England and
Wales) Rules 2016, Rule 18.34.



Appendix 5

G W W Limited (the “Company” )

Analysis Of Time Spent By The Liguidators

I was appointed Joint Liquidator of the above named Company on 31
March 2022. From that date to 30 March 2023, 21.2 hours of time has
been spent on this matter at a time cost of £2,884.

The average cost per hour is £136.04 and an analysis of that time is
attached.

The Joint Liquidators remuneration was agreed by the shareholders at
the general meeting held on 31 March 2022.

It was agreed that the fees of the Joint Liquidators firm in relation
to this Members Voluntary Liquidation be fixed by reference to time

The Liquidators had drawn fees of £2,500 plus VAT as at the date to
which this report has been prepared and had under recovered their
post-appointment time costs in this matter by £384.



G W W Limited

20/03/2022 to 30/03/2023

—

PARTNER MANAGER [SENIORS |ADMINISTRATION STAFF TIME TRANSFER [TOTAL HOURS [TIME COST |AVERAGE HOURLY RATE
PRE-APPOINTMENT 1.5 6 7.5 1155 154
ADMINISTRATION AND PLANNING 0.1 8.3 10.1 1518 150.3
REALISATION OF ASSETS 7.2 7.4 922 124.59
CREDITORS 37 3.7 444 120
TOTALS
HOURS 1.6, 25.2 28.7
COST 464 3024 4038
AVERAGE HOURLY RATE 290 120 140.73
Less: Pre-Appointment Time 7.5 1155
Post-Appointment Time [ 21.2 2884 136.04




Appendix 6

G W W Limited (the “Company’)

Schedule Of Applicable Charge Out Rates

£
Licensed Insolvency Practitioners 290
Managers 170 - 290
Seniors 110 - 180

Administration Staff 80 - 12



