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The objectives of the administrations are as follows

] Contacts B Purpose of

- administrations

+ CCGS, CMM, FAT & PW To achieve a better result for the creditors of these companies as a
whole than would be ¢btained through an immediate hquidation of the
companies

« CCH H2C &PLS To make a distribution to the secured creditors

Christopher James Farrington - — TTTR ST s mn st e s e
Progress of . .
-administrations

Joint Administrators of
the Company

Payment plans have been agieed with the major debtors of CCGS and CMM and to date payments
of £17,000 and £14,110 respectively have been received

+ The lease of CCH's premises in Derby, which were sub-let to an independent third party was
surrendered 1in December 2015

Brmingham = - s o

Matthew James Cowlishaw
Deloitte LLP

Four Brindieyplace

B1 2HZ *  We have obtamned approval from the creditors to charge our remuneration as a set fee in CCGS of

£80k and CMM £100k We will seek approval to charge our remuneration as a set fee of £25k In
CCH from its secured creditors Please see Page 14 for further details

+ As there are no assets in H2C, FAT, PLS and PW we will not seek approval for remuneration in
- —— these-Companies R T e -

* The pre administration legal costs of CCGS and CMM were approved by resclution at a meeting of
creditors dated 22 Jtanuary 2016 but have not yet been paid Please see Page 15 for further detaills

Tel +44 121 632 6000

—_ _Contact details

Email marowe@deloitte co uk

Website

_Outstanding [
matters .

www deloitte comjuk/carrigtoncarr CCH 1s a Joint Tenant on the lease of the Group’s head office in Leicester, we have been in contact

- with the Landlord in order to agree how to exit CCH from this lease and are now awaiting a
FEC response

. g -+ Finalise the debtor realisations in CCGS and CMM
As FAT has no property available for distribution to creditors, we will now take steps 1o file a final
report and notice of move to dissolution with the Registrar of Companies FAT will be deemed to be
dissolved three months from the date the notice Is filed at the Registrar of Companies

rou

Tel +44 121 695 5321

-

Christopher James Farnngton and

Matthew James Cowhshaw are

hcensed in the UK to act as

DUICEL LR . The secured creditors In CCH, H2C and PLS will not be paid in full
prospects .

[

Insolvency Practiboners by the i - . . e =
_

Institute of Chartered Accountants 1n !

We are not aware of any preferential claims as there were no employees Iin any of the Companies
+ Iti1s anticipated that there will be a small distribution to the unsecured creditors n CCGS and CMM

England and Wates

ec_nv “Extension to + On present nformation it 1s unhikely that we will seek to extend the penod of the administrations

0. 0 @ . W,mn_:.zau#uao: oEmZ:m:EmeB_:_m:mzo:mquOOmm:aoa__sés_or3m<:mmaﬁocmmx8:amaSm:mc_mamcs_.
1 I period reahsations to be completed

B [,

©2016 Delotte | Povate and Conflidenuat CCGS CCH CMM FAT H2C PLS & PW (Al in Admunistration) ~ Jout Admurustrators Progress Report
dated 26 May 2016 1
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_.0_.1_ Progress _2 the mnz__ms.mm#mmo:.m

Summary

_Wmomiﬁm. and payments

520168 Deloitte LLP | Privats and Confidental CCGS, CCH. O, FAT, H2O PLS & PYW(AR m Adr-nialrat'on; - Joint Admenstraters’ Prograss Reporl
dated 28 May 2016 3
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Progress of the
administrations

Summary

Cost of the work done during the report period

The costs and expenses Iincurred during the report
penod are detalled below Overail, we do not anticipate
that the total costs and expenses will exceed the
estimates provided in our proposals

Legal Costs — Squire Patton Boggs (UK) LLP have been
instructed to advise on the validity of the Joint
Administrators’ appointment, the Secured Creditors’
secunty, reviewing introducer agreements, professional
indemnity insurance, loan novation agreement,
commission agreements and CCH's leases

Squire Patton Boggs LLP will be remunerated based upon
their recorded time costs incurred at appropriate charge

out rates, and these costs will be reviewed by the
Adminstrators’ staff before being approved for payment

Their time costs to date are spht as follows

PLS £1,593, FAT £1,657 and PW £1,444
Therr expenses are splt as follows

CCGS £20, CCH £85, CMM £17, H2C £15, PLS £31, FAT
£20 and PW £77 :

CCGS £4,510, CCH £4,168, CMM £2,348 H2C £1;777, - -

Agents’ Costs — we have instructed agents to assist in
the following matters

Lambert Smith Hampton have been instructed to review
the schedule of CCH's fixed assets and estimate their fee
for so doing will be £500 plus VAT,

CAPA were instructed to conduct a property audit for all of
the Companies in the Group which includes reviewing
property accounts to ensure that all habilities, transitional
relief and exemptions have been calculated correctly n
accordance with statute and the leases in place No
recoveries were identified and as CAPA work on a
commission only basis no fees were incurred

All professional costs are reviewed and analysed in detail
before payment is approved

© 2016 Deloitte | Pavate and Confidential CCGS CCH CMM FAT H2C PLS & PW (All in Administration) — Jomnt Admwustrators Progress Report

dated 26 May 2016 5
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CcMm

_u_.oo_.mmm of the Jont Administrators' receipts and payments account Notes to the receipts and payments accounts

administrations M 29 October 2015 to 28 April 2016 1 All funds are held in an interest bearing bank
Receipts and _ SoA valies Notes  To date account The associated corporation tax on
P , interest received wil be accounted for to HM
paymenis ! Receipts Revenue & Customs
! Debtors 414,164 15,889 2 Monies held in suspense accounts have been
; Pipeline Commission Settlement 18501 transferred from the Companies accounts but may
¢ Cash atbank 28,194 30,942 be third party funds
W M.sme aaamm “ 3 All sums shown are net of VAT, which 1s
m mm= nteres ” ) pw recoverable and will be accounted for to HM
5| SE aCCcour
_ usSpanse accou Revenue & Customs in due course
i Total recelpts 28,194 65,457
W Payments
: Administrators' fees 20,816
. Balance 44,641
i
- o |.“|l|@m.mm..% of — - —————————— —- - - - T T T Tt . -
Balance held in interest beanng bank 1 44178
account
VAT (Payable)/Recenable 3 463
Balance in hand 44,641
H2C

Joint Administrators’ receipts and payments account
29 October 2015 to 28 April 2016

S0A values Notes To date

-
i
t
i
i
3
i
i
1
1
i
i
|
|
!
_
i

b
i
¥
1

Receipts

Cash at bank 113 113

Total receipts _— - 113 113 - - -
! Payments -
] Balance 113

ecﬂ .V Made up of -

Balance held in interest beanng bank

i
1
0.0 @ . ! account 113
. - -
ﬂ Balance in hand 112

e

© 2016 Delodte | Prvate and Confidential CCGS CCH CMM FAT H2ZC PLS & PW (Allin Adsimistration) — Joint Administrators Progress Report
dated 26 May 2016 T
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: Progress of the
administrations
Receipts and
payments

FAT Notes to the recetpts and payments accounts
Joint Administrators’ receipts and payments account 1 Please note, there have been no realisations n FAT to
29 October 2015 to 28 Apnil 2016 date

Receipts

Total receipts

Payments

Balance

Made up of.

Balance held in interest bearing
bank account

Balance 1n hand

SoA
values

Notes Todate

Nit 1 ]|

Nif Nil

© 2016 Oelote | Prvate and Confidenttal CCGS CCH CMM FAT H2C PLS & PW(AD in Administratien} ~ Joint Administrators Progress Repont
dated 26 May 2016
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Information for
creditors

Outcome

000
44 Q1

r———— e T e % mwa— e s

T

Secured creditors

The only security granted across the group relates to
secuntisation of intercompany debts as follows

By CCH £'000
To FCT Enterprises Limited 1,192
We understand that there are also partiaily satisfied

charges in favour of PW, David Fuher and Anthony

Crossman, which were not included in the Statement of
Affairs

BY H2C
To Carrnington Carr Holdings Limited 570
BY PLS
To Carrington Carr Heldings Limited 3,479

These amounts are secured by way of fixed and floating

Claims process

As the prospects of distnbutions to the unsecured
creditors are imited, we do not intend to undertake any
work to agree any creditor clams received at this time as
thus work will be performed only once the dividend
prospects are certain

Extensions to the administration

We do not anticipate that it will be necessary to extend the
period of the administrations of H2C, PLS and PW which
are due to end on or before 28 October 2016

It 1s probable that it wili be necessary to seek extensions
to the administrations of CCGS and CMM in order to
complete the debtor realisations and the appropriate
application will be made to Court in due course

Exit

“charges granted by the companies noted above Baséd on
currently available information, the Joint Administrators
expect there will be insufficient asset realisations to repay
the secured creditors 1n full

To date no distnbutions have been made to any secured
creditor

Preferential creditors

There are no known preferential creditors In any of the
Companies

Prescrnibed Part {*PP”)

On present information available, we do not anticipate that
there will be any prescribed part funds available for -
distribution to unsecured creditors

Unsecured creditors

On present information it 1s anticipated that sufficlent
funds will be realised to enable a dividend to be paid to
unsecured creditors of CCGS and CMM

will be the most appropniate exit route from the
administrations because on present information available,
it 1s only the unsecured creditors of CCGS and CMM who
we anticipate may recewve a distribution

If funds are available to distribute to the creditors of these
companies, we would make an application to Court for
authority to make these distributions in the
Administrations where necessary

As FAT has no property available for distnibution to
creditors, we will now take steps to file a final report and
notice of move to dissolution with the Registrar of
Companies FAT will be deemed to-be dissolved three-
months from the date the nofice 1s filed at the Registrar of
Companies

©2016 Deloite | Pnvate and Confidential CCGS CCH CMM FAT H2C PLS & PW {All in Adminusiration) — Joint Adminisirators Progress Report

dated 26 May 2016 Hh |

As detailed in"our proposals; weconsider that dissolution———
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1 Remuneration and expenses

Joint Administrators’ remuneration 14
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Remuneration and Statement of pre-administration costs

expenses Legal costs
assisted with the preparation of the appointment
legal costs documentation and the serving of the notices in order to

i

!

|

Pre-administration M During planning for the administration Howes Percival LLP

i

_

| putthe Companies into Administration

m

In respect of this work, Howes Percival LLP incurred
£12,000 of time costs and £552 of expenses which are
splt across the Companies as follows, CCGS £4,750,
CCH £500, CMM £4,750, H2C £500, PLS £500, FAT
£500 and PW £500 and £552 of expenses

The pre administration legal costs of CCGS and CMM
were approved by resolution at a meeting of creditors

dated 22 January 2016

We will seek approval to pay the pre administration legal
costs of CCH, H2C and PLS from their secured creditors

*  The pre administration legal costs of FAT & PW were
deemed approved by the creditors on 23 December 2015

To date there has been no payment of pre appointment
legal costs Payments will be made from the asset
realisations of the relevant company to which the legal
costs relate when availlable and the appropriate approvals
have been recewed

®00
44 D1
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Remuneration and
expenses

Detailed information

+ Creditors’ right to request information

{  Any secured creditor or unsecured creditor (with the
support of at least 5% n value of the unsecured creditors
or with leave of the Court) may, In writing, request us to
provide additional information regarding remuneration or
expenses to that already supplied within this report Such
requests must be made within 21 days of receipt of this

{ repor, in accordance with Rule 2 47(1){fa) and 2 48A of

the Rules

Creditors’ right to challenge remuneration and/or
expenses

Any secured creditor or unsecured creditor (with the
support of at least 10% in value of the unsecured creditors
or with leave of the Court) may apply to the Court for one
or more orders (in accordance with Rule 2 109(4) of the

' Rules), reducing the amount or the basis of remuneration

-—- ——which-we are entitled to charge or-otherwise-challengng ————— — -

» some or all of the expenses incurred

Such applications must be made within eight weeks of
receipt by the applicant(s) of the progress report detailing
the remuneration and/or expenses being complained of, in
accordance with Rule 2 109 of the Rules

Please note that such challenges may not disturb
remuneration or expenses approved or deemed to be

|
|
“ approved under prior progress reports
i
!
§
|
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