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. . ACDOORSYSTEMSLTD

REPORT TO.THE DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY ACCOUNTS OF A C DOOR SYSTEMS LTD

YEAR ENDED 30 NOVEMBER 2015

o ;In order to' a551st you to fulﬁl your dutles under the Compames Act 2006 we have prepared for your ,
approval the abbreviated accounts of A C Door Systems Ltd for 'the year ended 30 November 2015
from the company's accounting records and from information and explanations you have given us.

It is your duty to ensure that AC Door Systems Ltd has kept adequate accounting records and to
Jprepare statutory-abbreviated accounts that give a true and fair view of the assets, liabilities, financial
“position and profit of A:C Door- Systems Ltd. You consider that A'C Door Systems Ltd is exempt from
. the statutory audlt requlrement for the year : . S A

‘We have not been 1nstructed to carry out an audlt ora; revnew of the abbrevrated accounts of A C Door o
Systems Ltd. For this reason, we have not verified the accuracy or completeness of the accounting
records ‘or information and -explanations you have given to us and we do not, therefore, express any
opinion on the statutory abbreviated accounts.

MURRAY AND LAMB
-~ -Chartered Accountants
1 25:27 Medomsley Road
Consett ;
" Co Durham . =+ -
‘DHS8 SHE

7. 8.20b



... . ACDOORSYSTEMSLTD
7 ABBREVIATEDE. BALANCE SHEET -
30 NOVEMBER 2015
o 2015 2014

FIXED ASSETS  ~ . . .. 2 - | »

. Tangibleassets -~ = . . . : ._ 10,868 '_"'1:3:,-9;;1-3‘;-'; P

' CURRENT ASSETS A o ' '
Stocks 135,301 142,005
Debtors ' 328,882 342,737
.Cash -at bank an‘d,in-hand T e " 16,638 16,374

: CREDITORS Amounts fallmg due wnthm one year v 443,314 o 461,861 L
NET CURRENT ASSETS = = % = G T ars07T 739,055

TOTAL ASSETS LESS CURRENT LIABILITIES - 48,375 53,168

_CREDITORS Amounts fallmg due after more than ' . :
~oneyear . L o _ . 33,207 37,449

15168 15719

"' CAPITAL AND RESERVES ~

Called-up equity share capital : ' 3 1,000 1,000
Profit and loss account . _ v 14,168 14,719

SHAREHOLDERS' F_UNDS . , v . : 15,168 - 15,719

For the .year. ended 30 November 2015 the company was entltled to exemptlon from audxt under.
. _sectxon 477 of the Compames Act 2006 relatmg to small compames o < :

Dlrectors responsxbllmes

¢  The members have not required the company to obtain an audlt of its accounts for the year in
. questlon in accordance w1th sectlon 476 and

e ’»“ . 'The dlrectors acknowledge thelr responsnbllltles for complymg thh the requ1rements of the Act
A w1th respect to accountmg records and the preparatlon of accounts ' :

v These abbrevnated accounts have been prepared in accordance wnth the spec1a1 provxslons apphcable to
companies subject to the small companies reglme

reva A roved by the dxrectors and authorlsed for issue on lQ % &Dhl)

These abbrevnated accounts we

My A Cayless |
Director

Company Registration NUmber: 06732987

. .The'notes’:on‘ pages3t05 form part of th’e‘s'eiat_)‘bre{ii.ated»accounts'.. o
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.+ ACDOORSYSTEMSLTD
- NOTES TO THE ABBREVlATED ACCOUNTS
YEAR ENDED 30 NOVEMBER 2015

' ACCOUNTING POLICIES
Basis of accounting .

The, financial statements:-have been prepared.. under sthe- historical- cost . conventron and in -

E accordance with the Financial, Reportmg Standard for Smaller Entltles (effective April 2008)

Changes in accountlng policies

- In-preparing the financial statements for the current year, the company has adopted the Fmanclal
‘ Reportmg Standard for Smaller Entltles (effectwe Aprll 2008) :

E }Turnover .

The turnover- shown in the prof t and loss account ‘tepresents’ amounts mvorced durmg the year,
exclusive of Value Added Tax.

.In respect of: long—term' contracts and contracts for on-going services, turnover represents the

. value .of work done in the year,: mcludlng estimates ‘'of amounts not invoiced.. Turnover in,

" . respect of long-term’ contracts and contracts for on: gomg servrces rs recogmsed by reference to
Zthe stage of completlon ' T

e leed assets

All fixed assets are initially recorded at cost.

' Depreclatlon

ST /Deprecratlon is calculated $0,as to wrlte off the cost of an asset, less its. estrmated resrdual value,

. :_over the useful economlc llfe of that asset as. follows

" Plant & Machmery - 20% reducmg balance

" . Motor Vehicles ‘ - 25% reducing balance
Equipment - 25% reducing balance
1"Stocks |

‘ ~'Stocks are valued at-the lower- of cost and net reallsable value after makmg ‘due allowance for
: ,obsolete and slow movmg ltems o - ERRSUEE . : : -

.'”Work in progress : ) L
Work in progress is valued on the basis of direct costs plus attributable overheads based on
normal level of activity. Provision is made for any foreseeable losses where appropnate No
i element of proﬁt is mcluded in the valuatlon of work in progress



A C DOOR SYSTEMS LTD
NOTES TO THE ABBREVIATED ACCOUNTS

_ 4 YEAR ENDED 30 NOVEMBER 2015
A 'ACCOUNTING POLICIES (contmued)

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
~ -assets at their_fair value. The: capital element of the future payments is treated as a llablllty and
" the interest is charged to the: proﬁt and loss account ona strarght line basis. :

'-_";Operatmg Iease agreements

Rentals applrcable to operatmg leases where substantrally all of the benef ts and rlsks of
ownership remain with the lessor are charged agamst profits on a straight line basis over the
- period of’ the lease. :

‘. . .Fmanclal mstruments o

-Financial liabilities- and equrty instruments- are classified accordmg to. the substance of  the
contractual arrangements entered :into..'An’. “equity instrument-is ‘any’ contract’ ‘that evrdences a
residual interest in the assets of the entity after deducting all of its-financial liabilities.

Where . the contractual obligations of financial instruments (including share  capital) are
~equivalent to a similar debt instrument, those financial instruments are classed as financial
. liabilities. Financial liabilities are’ presented as such .in the balance sheet. Finance costs and

' +gains or losses relatmg to financial liabilities-are included in the profit-and loss account. Finance
;costs are calculated so as to produce a constant rate of retum on the outstandmg habrhty

. Where the contractual terms of share caprtal do not have any terms meetmg the def' mtlon of a
financial liability then this is classed as an equity instrument. Dividends and distributions relating
to equity instruments are debited direct to equity. .

C 'Compound mstruments '

g Compound mstruments comprlse both a lrabrllty and an equity; component At date of issue; the

 fair value of the liability ‘component is. eestimated using the prevailing market interest rate-for a

similar debt instrument. The liability component is accounted for as a financial liability. -

. The residual is the difference between the net proceeds of issue and the liability component (at
time of issue). The resrdual is the equ1ty component which is accounted for as an equity

e '; 1nstrument

.'-The interest-expense. on the llablhty component is calculated applyrng the effectlve 1nterest rate |

_for ‘the - llabrlrty ‘component -of ;the instrument. The dlfference between:this ‘amount ‘and--any" -~
- repayments is added to the carrying amount: of the liability in the balance sheet.



2. FIXED ASSETS

COST ’ . o
.. At 1'-December 2014 and 30-November 2015

DEPRECIATION . -

1At 1 December 2014 .
- ‘Charge for yéar

At 30 November 2015

'NETBOOKVALUE - .
At30 November 2015 .- . .-

'SHARE CAPITAL |

- Allotted, called up and fully paid: -
' o 2015
JARIS ST e g
Co ‘-'O_’rdijnary sharesof £1'each ;.- .5 -] ~' ._:"'15000“"- -~ 71,000

 ACDOORSYSTEMSLTD
NOTES TO THE ABBREVIATED ACCOUNTS
~° YEAR ENDED 30 NOVEMBER 2015

©“Tangible

Assets
£

31,721

13,045

20,853

10,868
.";14.3.’ Vl C

"2 15000



