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Enterprise Security Distribution (Norfolk) Limited

Registered number:06730296

Statement of financial position

As at 31 December 2021

31 December NovembBC(z
2021 2020
Note £ £
Fixed assets
Tangible fixed assets 5 27,645 51,683
Current assets
Stocks 6 482,633 289,207
Debtors: amounts falling due within one year 7 1,715,183 1,603,684
Cash at bank and in hand 8 189,758 37,948
2,387,574 1,930,839
Current liabilities
Creditors: amounts falling due within one year 9 (1,826,169) (1,666,694)
Provisions 10 (67,070) (55,114)
Net assets 521,980 260,714
Capital and reserves
Called up share capital 11 200 200
Profit and loss account 11 521,780 260,514
Shareholders funds 521,980 260,714

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by: ;flslgned by:
[ z % ........................ 912FEUOSFW .........................

C'l ABNG4478.
onan Mark Gerrard Brophy

Dlrector Director
Date:

The notes on pages 3 to 12 form part of these financial statements.
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Enterprise Security Distribution (Norfolk) Limited
Statement of changes in equity
For the 13 month period from 1 December 2020 to 31 December 2021

Called up Profit and
share capital loss account Total equity

£ £ £
At 30 November 2020 200 260,514 260,714
Comprehensive income for the financial period
Profit for the financial period - 286,876 286,876
Dividends: Equity capital - (25,610) (25,610)
At 31 December 2021 200 521,780 521,980

Statement of changes in equity
For the 12 month period from 1 December 2019 to 30 November 2020

Called up Profit and
shate capital loss account Total equity

£ £ £
At 1 December 2019 200 201,544 201,744
Comprehensive income for the financial period
Profit for the financial period - 202,970 202,970
Dividends: Equity capiia.l ' - (144,000) (144,000)
At 30 November 2020 200 260,514 260,714

The notes on pages 3 to 12 form part of these financial statements.

Page 2



DocuSign Envelope ID: A2B6708B-8504-4624-88F2-1657EF094920

Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

1.

General information

Enterprise Security Distribution (Norfolk) Limited which is registered and incotporated in the United
Kingdom is a private company limited by shares. The Company's core business is offering the most
comprehensive range of CCTV Camera & Surveillance products to the Security industry nationwide. The
Company’s registered office is Camfield House, Avenue One, Letchworth Garden City, SG6 2WW,
England.

Accounting policies

2.1

2.2

2.3

Basis of preparation of financial statements

These financial statements have been prepared in accordance with applicable accounting standards,
including Section 1A of Financial Reporting Standard 102 — 'The Financial Reporting Standard
applicable in the United Kingdom and Republic of Iteland' (FRS 102", and with the Companies Act
2006. The financial statements have been prepared on the historical cost basis.

The financial statements are presented in Sterling (£).

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's
accounting policies (see note 3).

The following principal accounting policies have been applied:

Going concern

The financial statements have been prepared on a going concern basis which assumes that the
Company will continue in operational existence for at least one year from the date of approval of the
financial statements.

The directors have also considered the future cash flows of the Company and believe the Company will
continue to trade profitably in the future. On the basis of the foregoing the directors believe that it is
appropriate for the financial statements to be prepared on the going concern basis.

Foreign currency transilation

Functional and presentation currency

The Company's functional and presentational currency is GBP (£).

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates
at the dates of the transactions.

At each financial year end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate when
fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at financial year-end exchange rates of monetary assets and liabilities denominated in foreign
currencies ate recognised in profit or loss except when deferred in other comprehensive income as

qualifying cash flow hedges.
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

2.

Accounting policies (continued)

2.3

24

2.5

Foreign currency translation (continued)

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within 'finance income or costs'. All other forelgn
exchange gains and losses are presented in profit or loss within 'other operating income’.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably. -

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease
term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight
line basis over the lease term, unless another systematic basis is representative of the time pattern of the
lessee's benefit from the use of the leased asset.

Leased assets: the Company as lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.
Assets acquired by finance lease are depreciated over the shorter of the lease term and their useful lives.
Assets acquired by hire purchase are depreciated over their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership are assumed by the company. Obligations under
such agreements are included in creditors net of the finance charge allocated to future periods. The
finance element of the rental payment is chatged to profit or loss so as to produce a constant periodic
rate of charge on the net obligation outstanding in each period.

Interest income

Interest income is recognised in profit or loss using the effective interest method.
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
" For the 13 month period ended 31 December 2021

2.

Accounting policies (continued)

2.8

Finance costs

Finance costs are chatged to profit or loss over the term of the debt using the effective interest method
so that the amount charged is at a constant rate on the carrying amount. Issue costs ate initially
recognised as a reduction in the proceeds of the associated capital instrument.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at an
annual general meeting,

2.10 Tangible fixed assets

Tangible fixed assets under the cost model ate stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly attributable
to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles - 25% straight line basis
Fixtures and fittings - 20% straight line basis
Office equipment - 33% straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss.

2.11 Impairment of fixed assets

Assets that are subject to depreciation or amortisation are assessed at each reporting date to determine
whether there is any indication that the assets are impaired. Where there is any indication that an asset
may be impaired, the carrying value of the asset (or cash-generating unit to which the asset has been
allocated) is tested for impairment. An impairment loss is recognised for the amount by which the
asset's cartying amount exceeds its recoverable amount. The recoverable amount is the higher of an
asset's (or CGU's) fair value less costs to sell and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows
(CGUs). Non-financial assets that have been previously impaired are reviewed at each reporting date to
assess whether there is any indication that the impairment losses recognised in prior periods may no
longer exist or may have decreased.
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

Accounting policies (continued)
2.12 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost is based on the cost of putchase on a weighted average basis.

At each reporting date, stocks ate assessed for impairment. If stock is impaired, the catrying amount is
reduced to its selling price less costs to complete and. sell. The impairment loss is recognised
immediately in profit or loss.

2.13 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, inclusive of transaction costs, and are measured subsequently at
amottised cost using the effective interest method, less any impairment.

2.14 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
mote than three months from the date of acquisiion and that ate readily convertible to known
amounts of cash with insignificant risk of change in value.

2.15 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, inclusive of transaction costs, and ate measured subsequently
at amortised cost using the effective interest method.

2.16 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive

obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of
the obligation, and are measured at the best estimate at the reporting date of the expenditure required
to settle the obligation, taking into account relevant risks and uncertainties.

When payments ate eventually made, they are charged to the provision carried in the Statement of
financial position.

Page 6



DocusSign Envelope |D: A2B6708B-8504-4624-88F2-1657EF094920

Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

2.

3.

Accounting policies (continued)
2.17 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one yeat), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade debtors and creditors, are measured, inidally and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the
present value of futute cash flows discounted at a market rate of interest for a similar debt instrument
and subsequently at amortised cost, unless it qualifies as a loan from a director in the case of a small
company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the Company would receive for the asset if it were to be sold at the
reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when thete is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Judgments in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make significant judgements and estimates.
The items in the financial statements where these judgements and estimates have been made include:

Estimating variable considerations

‘The Company's contracts with its customers include rights of return and rebates that give rise to variable
considerations. In estimating the variable consideration, the Company is required to use either the expected
value method or the most likely amount method based on which method better predicts the amount of
consideration to which it will be entitled.
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

3.

Judgments in applying accounting policies and key sources of estimation uncertainty
(continued)

The Company determined that the expected value method is the appropriate method to use in estimating the
variable consideration for the sale of goods with rights of return.

The Company determined that the estimates of variable consideration are not constrained based on
historical experience. Moreover, the uncertainty on the variable consideration will be resolved within a short
time frame.

Determining net realisable value of stocks

Management estimates the net realisable values of stocks, taking into account the most reliable evidence
available at each reporting date. The future realisation of these stocks may be affected by future technology
or other marker-driven changes that may reduce future selling prices. The stock provision is £18,292 for
financial period ended 31 December 2021 (2020: £Nil).

Estimating useful lives of depreciable assets

The Company estimates the useful lives of tangible fixed assets based on the period over which the assets
are expected to be available for use. The estimated useful lives are reviewed periodically and are updated if
expectations differ from previous estimates due to physical wear and tear, technical or commercial
obsolescence and legal or other limits on the use of the assets. In addition, estimation of the useful lives of
tangible fixed assets is based on collective assessment of industry practice, internal technical evaluation and
experience with similar assets. Actual results, however, may vary due to changes in estimates brought about
by changes in factors mentioned above.

Recoverability of debtors

Debtors arising out of operations are considered by the directors to have a low credit tisks and therefore no
provision for bad debts or doubtful debts has been made other than those already presented in the financial
statements. The directors consider that the catrying amounts of debtor approximates to their value. All
other receivable balances are due within one year and none are past due. The provision for bad debts is £Nil
for financial period ended 31 December 2021 (2020: £Nil).

Employees

The average monthly number of employees, including the directors, during the comparative period were as
follows:

13 month
period 12 month
ended  period end

31 29
December November
2021 2020

No. ‘ No.

Employees 1 18
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements

For the 13 month period ended 31 December 2021

5.

Tangible fixed assets

Cost or valuation
At 30 November 2020
Additions

At 31 December 2021
Depreciation

At 30 November 2020
Charge for the financial period

At 31 December 2021

Net book value

At 31 December 2021

At 30 November 2020

Motor Fixtures and Office
vehicles fittings  equipment Total
£ £ £ £
44,885 34,337 102,578 181,800
- - 8,766 8,766
44,885 34,337 111,344 190,566
23,469 29,913 76,735 130,117
11,677 2,234 18,893 32,804
35,146 32,147 95,628 162,921
9,739 2,190 15,716 27,645
21,416 4,424 25,843 51,683

The net book value of assets held under finance leases or hire purchase contracts, included above, are as

follows:

Motor vehicles

Stocks

Goods for resale

31 Dec 30 Nov
2021 2020

£ £

9,739 18,782
31 Dec 30 Nov
2021 2020

£ £
482,633 289,207
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

7.

Debtors: Amounts falling due within one year

31 Dec 30 Nov
2021 2020
£ £
Trade debtors 1,382,351 1,424,245
Amounts owed by group undertakings ' 269,823 96,562
Other debtors 67,100 75,067
Prepayments and accrued income (4,091) 7,810
1,715,183 1,603,684
Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
Cash and cash equivalents
31 Dec 30 Nov
2021 2020
£ L
Cash at bank and in hand 189,758 37,948
Less: bank overdrafts (816,501) (252,147)
(626,743) (214,199)
Creditors: Amounts falling due within one year
31 Dec 30 Nov
2021 2020
£ £
Bank overdrafts 816,501 252,147
Trade creditors 731,908 1,105,829
Amounts owed to group undertakings 138,377 98,660
Corporation tax - 61,536
Taxation and social security 75,468 78,714
Obligations under finance lease and hire purchase contracts 2,021 11,466
Accruals 61,894 58,342

1,826,169

1,666,694
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

9. Creditors: Amounts falling due within one year (continued)

Bank overdrafts are repayable in line with the appropriate payment dates as specified within the overdraft
agreement

Trade creditors, accruals and other creditors are repayable at various dates over the coming months in
accordance with the suppliers' usual customary credit terms.

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.

Taxation, social security and corporation tax are payable at various dates over the coming months in
accordance with applicable statutory provisions.

Obligations under finance lease and hire purchase contracts are payable in installments as detailed by the
initial agreement and inclusive of interest charges.

31 29
December  November
2021 2020
£ £
Taxation and social security
PAYE/NI control 11,771 10,129
VAT control ] 63,697 68,585
75,468 78,714
10. Provisions

Other

provisions

£

At 30 November 2020 55,114

Charged to profit or loss A 67,070
Utilised in financial period (55,114)

At 31 December 2021 . 67,070

The provision is classified as a current provision as the returns will happen less than one year from financial
year-end.
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Enterprise Security Distribution (Norfolk) Limited

Notes to the financial statements
For the 13 month period ended 31 December 2021

11.

12.

13.

14.

15.

Reserves

Share capital

Represents the nominal value of shares that have been issued.
Capital redemption reserve

Represents contribution received from 2 group company.
Profit and loss account

Includes all current and prior period retained profits and losses.

Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

31 Dec 30 Nov
2021 2020
£ £
Motor vehicles
Within one year 2,021 11,466

Related party transactions

The Company has availed of the exemption provided in FRS102 Section 33, "Related Party Disclosures” not
to disclose transactions entered into with fellow group companies that are wholly owned within the group of
companies of which the Company is a member.

Controlling party

As at 31 December 2021, the immediate parent company of Enterprise Security Distribution (Nortfolk)
Limited is Fortus England & Wales Limited, an entity registered in the United Kingdom. The ulti-
mate parent company of Enterprise Security Distribution (Nortfolk) Limited is Fortus Group Holdings
Limited, an entity registered in the United Kingdom. Fortus Group Holdings Limited's registered office
is Unit 4, Iceni Court, Icknield Way, Letchworth Garden City, SG6 1TN, England and from where the
consolidated financial statements are available.

Fortus Group Holdings Limited is controlled by Brian Honan.

Auditor's information

On  24]Jan 2023 , Grant Thornton issued an audit report on the financial statements of Enterprise
Security Distribution (Notfolk) Limited. The Audit Report was qualified as a result of Grant Thornton
being appointed as auditor of the company in March 2021 and thus did not observe the counting of opening
inventory in respect of 30 November 2020. The audit report was signed by Michael Shelley (senior statutory
auditor) on behalf of Grant Thornton.
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