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AA & OO Limited (Registered number 06728804)
Trading as Wallisdown Pharmacy

Abbreviated Balance Sheet
31 March 2013

2013 2012
Notes £ 3 £ £

FIXED ASSETS
Tangible assets 2 48,792 56,004
CURRENT ASSETS
Stock 31,181 28,656
Debtors 3 137,532 137,151
Cash at bank and in hand 35,146 53,822

203,859 219,629
CREDITORS
Amounts falling due within one year 4 121,915 142,374
NET CURRENT ASSETS 81,944 77,255
TOTAL ASSETS LESS CURRENT LIABILITIES 130,736 133,259
CREDITORS
Amounts falling due after more than cne
year 4 (23,859) (27,949}
PROVISIONS FOR LIABILITIES (2,427) (2,612)
NET ASSETS 104,450 102,698
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account 104,350 102,598

SHAREHOLDERS' FUNDS 104,450 102,698

The company Is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2013

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2013 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibiities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compantes
Act 2006 and

(b] preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as appticable to the company

The notes form part of these abbreviated accounts

2 continued




AA & OO Limited (Registered number: 06728804)
Trading as Wallisdown Pharmacy

Abbreviated Balance Sheet - continued
31 March 2013

The abbrewviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to smali companies

The financial statements were approved and authonsed for issue by the Board of Directors on S December 2013 and
were signed on its behalf by

irjl/—\ﬂ

W S Leung - Director

The notes form part of these abbreviated accounts
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AA & OO Limited (Registered number: 06728804}
Trading as Wallisdown Pharmacy

Notes to the Abbreviated Accounts
for the year ended 31 March 2013

1 ACCOUNTING POLICIES

Going concern
The directors consider that there are no matenal uncertainties related to events or conditions that may cast
doubt about the ability of the company to continue as a going concern

Accounting convention
The financial statements have been prepared under the historical cost conventton and in accordance with the
Financial Reporting Standard for Smaller Entsties {effective Apnl 2008)

Exemption from preparing a cash flow statement
Exemption has been taken from prepanng a cash flow statement on the grounds that the company qualifies as
a small company

Turnover

Turnover represents sales of goods and services prowided n the penod, net of VAT and discounts NHS income
1s accounted for in the dispensing month that it relates to  Amounts received in advance for future dispensing
months are included on the balance sheet as Accruals and Deferred Income within creditors

Tangible fixed assets
Depreciation 15 prowided at the following annual rates in order to wnte off the cost less estumated residual
value of each asset over its estimated useful life

Improvements to property - over the period of the lease
Fixtures and fittings - 20% on cost and 10% on cost
Motor vehicle - 25% on reducing balance
Computer equipment - 33%oncost

Tangible fixed assets are stated at cost less depreciation  Purchases which cost more than £200 and are
expected to be used in the business for more than twao years are capitahsed

Stock

Stock 15 valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow-mowving items Net realisable value 1s calculated as selling price less selling costs  Stock 1s accounted for
on the first-in first-out method

Deferred tax

Deferred tax is recogrised in respect of all timing differences that have onginated but not reversed at the
balance sheet date Unreheved tax losses and other deferred tax assets are recognised only to the extent that
it 15 more hkely than not that they will be recovered against the reversal of deferred tax lhabilities or other
future taxable profits

Deferred tax 15 measured at the average tax rates that would apply when the timing differences are expected
to reverse, based on tax rates and laws that have been enacted by the balance sheet date Deferred tax assets
and ligbihties are not discounted

Operating lease commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease
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AA & OO Limited (Registered number: 06728804)
Trading as Wallisdown Pharmacy

Notes to the Abbreviated Accounts - continued
for the year ended 31 March 2013

1 ACCOUNTING POLICIES - continued

financial instruments

Financial instruments are classified and accounted for as either financial assets, financial habilities or equity
instruments according to the substance of the contractual arrangement An equity instrument 1s any contract
that evidences a residual interest in the assets of an entity after deducting all of its habilities

2 TANGIBLE FIXED ASSETS
Total
£
COST
At 1 Apnl 2012 74,818
Additions 988
At 31 March 2013 75,806
DEPRECIATION
At 1Aprl 2012 18,814
Charge for year 8,200
At 31 March 2013 27,014
NET BOOK VALUE
At 31 March 2013 48,792
At 31 March 2012 56,004
3 DEBTORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2013 2012
£ £
Other debtors 6,500 6,500

The debtor due after more than one year comprises a rent deposit The landlord has registered a rent deposit
deed over the deposit

4 CREDITORS

Creditors faling due within one year includes £4,090 (2012 - £4,090) which 1s secured Creditors falling due
after more than one year includes £23,859 (2012 - £27,945) which i1s secured

Amounts falling due after more than five years, repayable by instalments, totals £7,499 (2012 - £11,589)
5 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomtnal 2013 2012
value £ £
100 Ordinary £1 100 100




