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Essex Community Support Limited

Directot's report
For the year ended 31 March 2015

The director presents his report and the financial statements for the Year ended 31 March 2015.
Director's responsibilities statement

The director is responsible for preparing the Director's report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the director
must not approve the financial statements unless he is satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the director is required to:

. select suitable accounting policies and then apply them consistently;
* make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable him to ensute that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Directors
The directors who served during the Year were:

W J Grafton (resigned 30 May 2014)
E Chidgey (resigned 10 September 2015)

Disabled employees

Applications for employment by disabled persons are given full and fair consideration for all vacancies in
accordance with their particular aptitudes and abilities. In the event of employees becoming disabled, every effort is
made to retrain them in order that their employment with the group may continue.

It is the policy of the company that training, career development and promotion opportunities should be available
to all employees.

Essex Cares is an equal opportunities employer and fully supports its Equality and Diversity policy.
Disclosure of information to auditor

The director at the time when this Director's report is approved has confirmed that:
. so far as he is aware, there is no relevant audit information of which the company's auditor is unaware, and

] he has taken all the steps that ought to have been taken as a director in order to be aware of any relevant
audit information and to establish that the company's auditor is aware of that information.
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Essex Community Support Limited
: '

Directot's repott

For the year ended 31 March 2015

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

In preparing this repott, the director has taken advantage of the small companies exemptions provided by section
415A of the Companies Act 2006.

This report was approved by the board on 30 / \O / 18 and signed on its behalf.

"M B P Fitzgerald
Director
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@ GrantThornton

Independent auditot's report to the members of Essex
Community Support Limited

We have audited the financial statements of Essex Community Support Limited for the Year ended 31 March 2015,
which comprise the Profit and loss account, the Statement of total recognised gains and losses, the Balance sheet
and the related notes. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of director and auditor

As explained more fully in the Director's responsibilities statement, the director is responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and
express an opinion on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's (APB's)
Ethical Standards for Auditors.

Scope of the audit of the financial statements
A desctiption of the scope of an audit of financial statements is provided on the Financial Reporting Council's
website at www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 March 2015 and of its profit for the
Year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Director's report for the financial Year for which the financial
statements are prepared is consistent with the financial statements.
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@ GrantThornton

Independent auditor's report to the members of Essex
Community Support Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

. adequate accounting records have not been kept, ot returns adequate for our audit have not been received
from branches not visited by us; or

] the financial statements are not in agreement with the accounting records and returns; or

o certain disclosures of director's remuneration specified by law are not made; or

o we have not received all the information and explanations we require for our audit; or

. the director was not entitled to take advantage of the small companies' exemption from the requirement to

prepare a strategic report or in preparing the Directot's report.

Gl TWaoerKon U\ LUP

Ian Thoroughgood (Senior statutory auditor)
for and on behalf of ’

Grant Thornton UK LLP

Statutory Auditor

Chartered Accountants

Ipswich

Date: 20 /\o/lS"
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" Essex Community Support Limited

Profit and loss account
For the year ended 31 March 2015

Administrative expenses
Other operating income

Operating loss

Other finance income

Profit/ (loss) on ordinary activities before taxation

Tax on profit/(loss) on ordinary activities

Proﬁt/(loss) for the financial year

All amounts relate to continuing operations.

The notes on pages 8 to 12 form part of these financial statements.

Note

2015 2014

£ L
(8,678,431) (9,316,507)
8,415,431 9,040,507
(263,000) (276,000)
471,000 178,000
208,000 (98,000
208,000 (98,000)
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Essex Community Support Limited

Statement of total recognised gains and losses
For the year ended 31 March 2015

2015 2014

Note £ £

Profit/ (loss) for the financial Year 208,000 (98,000)
Actuarial (loss)/gain related to pension scheme 11 - (1,794,000) © 3,183,000
Total recognised gains and losses relating to the Year (1,586,000) 3,085,000

The notes on pages 8 to 12 form part of these financial statements.

Page 6



Essex Community Support Limited
Registered number: 06725268

Balance sheet
As at 31 March 2015

Current assets
Debtors

Creditors: amounts falling due within one

year

Net current liabilities

Total assets less current liabilities

Defined benefit pension scheme asset

Net assets including pension scheme

asset/ (liability)

Capital and reserves
Called up share capital

Profit and loss account

Shareholders' funds

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 3 ofiolu~

"M B P Fitzgerald
Director

Note

~

11

10

100

(331,482)

The notes on pages 8 to 12 form part of these financial statements.

2015

(331,382)

(331,382)

1,659,000

1,327,618

100

1,327,518

1,327,618

2014
L £

100

(331,482)

(331,382)

(331,382)
3,245,000

2,913,618
100

2,913,518

2,913,618

Page 7



Essex Community Support Limited

Notes to the financial statements
For the year ended 31 March 2015

1. Accounting policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards.

1.2 Cash flow

The company, being a subsidiary undertaking where 90% ot more of the voting rights are controlled
within the group whose consolidated financial statements are publicly available, is exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1.

1.3 Pensions

The company operates a defined benefits pension scheme and the pension charge is based on a full
actuatial valuation dated 31 March 2015.

2. Other operating income
2015 2014
: £ £
Fees receivable . s ' 8,415,431 9,040,507
3. Operating loss
During the Year, no director received any emoluments (2014 - fNIL).
4. Staff costs
Staff costs wete as follows:
2015 2014
£ £
Wages and salaries” N 7,474,782 7,906,555
Social security costs ’ 443,419 422 931
Other pension costs (Note 11) 760,230 987,021
8,678,431 9,316,507

The average monthly number of employees, including the director, during the Year was as follows:

2015 2014
No. No.
Staff _ 557 536
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Essex Community Support Limited

Notes to the financial statements
For the year ended 31 March 2015

5. Other finance income

2015 2014
£ £
Expected return on pension scheme assets 1,362,000 1,121,000
Interest on pension scheme liabilities (891,000) (943,000)
471,000 178,000 .
6. Debtors
2015 2014
£ £
Called up share capital not paid : o A . 100 100
7. Creditors:
Amounts falling due within one year
2015 2014
£ £
Amounts owed to group undertakings 331,482 331,482
8. Share capital
2015 2014
£ L
Allotted, called up and fully paid
100 Ordinary shares of £1 each . 100 100
9. Reserves
Profit and
loss account
£
At 1 Apnl 2014 2,913,518
Profit for the Year 208,000
Pension reserve movement _ » (1,794,000)
At 31 March 2015 1,327,518

The closing balance on the Profit and loss account includes a £1,659,000 (2014 - £3,245,000) credit, stated
after deferred taxation of LNIL (2014 - £NIL), in respect of pension scheme liabilities of the company
pension scheme. .
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Essex Community Support Limited

Notes to the financial statements
For the year ended 31 March 2015

10.

11.

Reconciliation of movement in shareholders' funds

2015 2014

£ L

Opening shareholders' funds/(deficit) 2,913,618 (171,382)
Profit/(loss) for the year 208,000 (98,000)
Other recognised gains and losses during the Year/year (1,794,000) 3,183,000
Closing shareholders' funds 1,327,618 2,913,618

Pension commitments

~ The company operates a Defined benefit pension scheme.

The company is part of a defined benefit multi-employer pension scheme providing benefits based on final
pensionable pay. The assets of the scheme are held separately from those of the company and are
administered by trustees. No other post-retirement benefits are provided. The scheme is a funded scheme.

The assets and liabilities are recognised by each employer according to its individual employees.

Pension scheme liabilities are measured on an actuarial basis using a projected unit method and are
discounted to their present value using a weighted average rate of spot yields on AA corporate bonds.

The key FRS17 assumptions used for the scheme are set out below along with details of amounts included

within the accounts in respect of the pension scheme.

The amounts recognised in the Balance sheet are as follows:

2015 2014

£ £

Present value of funded obligations (24,493,000) (19,452,000)

Fair value of scheme assets 26,152,000 22,697,000

Net asset 1,659,000 3,245,000
The amounts recognised in profit or loss are as follows:

2015 2014

£ L

Current service cost (764,000) (837,000)

Interest on obligation (891,000) (943,000)

Expected return on scheme assets 1,362,000 1,121,000

Losses on curtailments and settlements - (13,000)

Total (293,000) (672,000)
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Essex Community Support Limited

Notes to the financial statements
For the year ended 31 March 2015

11.

Pension commitments (continued)

Movements in the present value of the defined benefit obligation wete as follows:

Opening defined benefit obligation
Current service cost

Interest cost

Contributions by scheme participants
Actuarial Losses/(gains) -

Losses on curtaillments

Benefits paid

Closing defined benefit obligation

Changes in the fair value of scheme assets were as follows:

Opening fair value of scheme assets
Expected return on assets

Actuarial gains and (losses)
Contributions by employer
Contributions by scheme participants
Benefits paid

The company expects to contribute £423,000 to its Defined benefit pension scheme in 2016.

The major categories of scheme assets as a percentage of total scheme assets are as follows:

Equities
Government bonds
Other bonds
Property
Cash/Liquidity

Alternative assets

Principal actuarial assumptions at the Balance sheet date (expressed as weighted averages):

Discount rate at 31 March

Expected return on scheme assets at 31 March
Future salary increases

Future pension increases

Inflation - RPI

Inflation - CPI

2015 2014
£ L
19,452,000 20,463,000
764,000 837,000
891,000 943,000
216,000 236,000
3,564,000 (2,649,000)
- 13,000
(394,000) (391,000)
24,493,000 19,452,000
2015 2014

£ £
22,697,000 20,623,000
1,362,000 1,121,000
1,770,000 534,000
501,000 574,000
216,000 236,000
(394,000) (391,000)
26,152,000 22,697,000
2015 2014

67.00 % 67.00 %
4.00 % 8.00 %
10.00 % 8.00 %
11.00 % 11.00 %
2.00 % 2.00 %
6.00 % 4.00 %
2015 2014

3.40 % 4.50 %
6.00 % 6.00 %
2.80 % 3.10 %
2.05 % 2.40 %
3.05 % 3.40 %
2.05 % 2.40 %
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Essex Community Support Limited

Notes to the financial statements
For the year ended 31 March 2015

11. Pension commitments (continued)

The current mortality assumptions include sufficient allowance for future improvements in mortality rates.

The assumed life expectations on retirement age 65 are:

2015 2014
Retiring today
Males 22.8 22.7
Females 25.2 251
Retiring in 20 years
Males 25.1 24.9
Females 27.6 27.4
Amounts for the current and previous period are as follows:
Defined benefit pension schemes

2015 2014

£ L

Defined benefit obligation (24,493,000) (19,452,000)
Scheme assets 26,152,000 22,697,000
Surplus/(deficit) 1,659,000 3,245,000
Experience adjustments on scheme liabilities (3,564,000) 2,649,000
Experience adjustments on scheme assets 1,770,000 534,000

The actual return on scheme assets in the year was £3,132,000 (2014 - £1,832,000).

12. Ultimate parent undertaking and controlling party

The immediate parent undertaking is Essex Cares Limited. The ultimate parent undertaking and controlling
related party is Essex County Council. Both parent undertakings produce consolidated financial statements

which include the results of this company.

As 2 wholly owned subsidiary of Essex Cares Limited, the company is exempt from the requirements of FRS

8 to disclose transactions with other members of the group.
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