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° GrantThornton

Report to the Director on the preparation of the
unaudited abbreviated accounts of Vijay Galani Moviez
Limited for the year ended 31 March 2011

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the abbreviated accounts of Vyay Galam Moviez Limited for the year ended 31 March 2011
which comprise the profit and loss account, balance sheet and the related notes from the company's
accounting records and from information and explananons you have given to us

As a member firm of the Insatute of Chartered Accountants in England and Wales, we are subject to its
ethical and other professional requirernents which are detalled at www icaew com

This report 1s made solely to the Director of Vyay Galant Moviez Limited, 1n accordance with the terms
of our engagement letter dated 29 June 2009 Our work has been undertaken solely to prepare for your
apptoval the abbreviated accounts of Vijay Galanu Moviez Limited and state those matters that we have
agreed to state to the Director of Vyjay Galant Moviez Limited, as a body, in this report in accordance
with the requirements of the Insutute of Chartered Accountants in England and Wales, as detailed at
www icaew com To the fullest extent permitted by law, we do not accept or assume responstbility to
anyone other than Vyay Galant Moviez Limited and 1ts Director for our work or for this report

1t 15 your duty to ensure that Vijay Galam Moviez Limited has kept adequate accounnng records and to
prepare statutory accounts that give a true and fair view of the assets, labihties and financial positon of
Vyjay Galaru Moviez Limited. You consider that Viyay Galam Moviez Litmuted 1s exempt from the
statutory audit requirement for the year ended 31 March 2011

We have not been instructed to carry out an audit or a review of the abbreviated accounts of Vyay Galam
Mowvies Limited For this reason, we have not venfied the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any

opinton on the abbreviated accounts

C&“’r\k Drar nbva Ukurp

Grant Thornten UK LLP
Chartered Accountants

London

Dae 27~ A0\ 2011
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Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance with
the Financial Reporting Standard for Smaller Entities (effecive Apnl 2008)

Turnover
The turnover represents the sale of the completed film 'Veer' to the commissioning distributor
Film production costs

Production costs mcurred in the producton of 'Veer' are recognised as work mn progress on the balance
sheet unnl the producnton 1s delvered to the commussioning distributor Upon delivery the film was
acquired by the Commussioning Distributor and the production costs are then charged to the Profit and
Loss Account

The film was 100% financed by the Commussioning Distnbutor

Foreign currencies

Monetary assets and liabilines 1 foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date Transactions in foreign cutrencies are translated into sterling at the rate of
exchange ruling at the date of the transacuon Esxchange differences are taken into account i arriving at
the operating profit

Financial instruments

Financial habilines and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity mstrument 15 any contract that evidences a restdual interest m the
assets of the ennty after deducung all of its financial liabilives

Where the contractual obligations of financial mstruments (including share captal) are equivalent to a
simular debt instrument, those financial instruments are classed as financial babilities Financial habihives
are presented as such in the balance sheet Finance costs and gains or losses relaung to financial habihites
are included 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share caprtal do not have any terms meeting the defimton of a financial
Liabahity then this 1s classed as an equity inscrument Dividends and distributions relaang 1o equuty
mstruments are debited direct to equuty
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Abbreviated balance sheet

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current habilites

Capital and reserves
Called-up equity share capital

Shareholders' funds

As at 31 As at 31

March 2011  March 2010
Note £ £
960,696 6,016,109

(14) 755

960,682 6,016,864
(960,681) {6,016,863)

1 1

1 1

1 1 1
1 1

The director considers that the company 1s enntled to exempuon from the requirement to have an audit
under the provisions of sectton 477 of the Companies Act 2006 ("the Act") and members have not
required the company to obtain an audit for the year i queston m accordance with section 476 of the
Act The director acknowledges his responsibiliies for ensuring that the company keeps accounting
records which comply with section 386 of the Act and for preparing financial statements which give a true
and fair view of the state of affairs of the company as at 31 March 2011 and of 1ts profit/loss for the year
then ended 1n accordance with the requirements of sections 394 and 395 of the Act and which otherwise
comply with the requirements of the Companites Act 2006 relating to the financial statements so far as

applicable to the company

The abbreviated accounts, which have been prepared m accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Comparues Act 2006, were
approved and authorised for 1ssue by the board and were signed on 1ts behalf on 27 Apnl 2012

A Grover
Director

Company Registranon Number 06715573

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Notes to the abbreviated accounts

Share capital

Allotted, called up and fully paid

2011 2010
No £ No L
1 Ordinary shares of £1 each 1 1 1 1

Uitimate Controlling Party

The company 1s 100% owned by Globus Ent FZE, a comnpany incorporated under the provisions of
UAE

A Grover 15 a director of Globus Ent FZE and 1s considered to be the ulumate controlling party




